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A  Business  | 
Man’s  I 
Investments  ' 

fl  Th<“  busineHS  nran’?  .ipvbst- 
nipnt  ipfiuirfments  may  bf-  in  | 
connpcllon  with  hi?  own  busi- 
np.se  or  company,  for  rreorvp.s 
*  or  special  fiind.e.  'rhcsc  may 
Jiavp  to  he  of  the  most  mar¬ 
ketable  or  Ilfiiiid  type.s.  On 
the  other  hand,  they  may  have 
to  be  distribaited  only  at  some 
fi.xed  time  in  the  future  an. I 
be  of  a.  less  liquid  charact.-i 
with  appreciably  higher 
yield.s. 

Jf  His  requirements  may  per¬ 
haps  be  of  a  personal  nature, 
such  as  the  future,  provision 
for  his  family,  the  education 
of  children,  a  fund  for  retire¬ 
ment,  Ct|C. 


y6m£ridgeCo. 
]mU  be  Busy 
For  4  Years 

tcyal  Bank's  New  Building  Lflt 


m 


il  Rcyal  Bank's  New  Building  Lili 
I  |k  y  to  Add  tofts  Already  La 
i  ,  Volume  of  Orders  — 

I  pany  Well  Out  of  the  Peri 
of  Price-Cutting,  and  Prese 
'Business  Likely  to  Be  .V 
Profitable. 

E^nJhion  Bridg«  Co.,  Ltnrtted, 
undersSood  to  be  praotScally  aosu 
of  obtainiiig  the  contract  for 
structural  work  on  th«  immeowe 
u  hrlMing  of  the  Royal  on 

I  ii  James  sibroct.  Even  without 
j|  order,  the  company  is  credited 
||  iiaving  .sufficient  business  on 
R  '<>  keep  it  actively  employed  f 
i'  next  four  years.  It  Is  a  Ion 
|ii  since  any  structural  concern 
sj'juda  coull  look  forward  with  c 
hjiy  to  such  a  period  of  high 
B I  "'Inch  will  mean  a  very 


LTtrib»tp'’‘''in""an  Tm-  '5  urllding  of  the  Royal  Baa* 
portnnt  irny  to  the  biisi-  I  fl  lames  stiroct.  Even  wtthf 
neMN  wurreNK  by  w; 

mnlcInK  ronutmcfire  In-  ^rd«r,  the  company  is  credlti 

vestment  .sugaestlons.  j|  sufficient  business  O 

tie  invite  in^ujriM^^ait  R  '<•  keep  it  actively  employed 

i'  next  four  years.  It  Is  a  loi 
js  structural  concern 

/IrE'AMfiv  O  W  if  I  ;.da  coul  i  look  forward  with  < 
LIMITED  'Cl.  .  u  1  j  e  v_u 

urnnas  SSTABUSHSO to  such  a  period  of  high 

INVESTMENT  SECURITIES  f 

TOMNTO  MONTREALW"*'^  I  charge  per  unit  of  wor 
am  turn  vicnHHA.Bc.  vancouvm  J  Record  of  Stock. 

' _ _ _ g  The  stfick  of  this  company 

j  iiacTPd  llttle  attention 
■  i.»— 1.1  months.  It  is  now  sed.ling 

<is  aKainst  a  high  of  99^ 
— i'’edyriiary  boom.  Since  the 
'I  the  big  war  profits  It  has  s 
I  (Irne  from  128  ait  the  begi 
i  1918  to  in  the  autum 
It'  at  which  lime-the  present  4 
!  ^  lividend  fate  -waa  being  pa 
I  entirely  earned.  Tlie  prlc 
I  E  yet  seem  to  have  reflect 
1  f  like  the  full  Improveme 

i  comiwny’s  position.  T 

I  ,  ii  son  for  this  is  that,  the 

Ilf;  which  the  company  i*  n 
In  likely  to  vake  a  long  t 

I  I  ;Hplet€  (till  1930  in  the 

Conservattve  j  smith  Shove  Bridge),  and 
'  H*  not  be  regarded  as  po 

Investments  jf  complete. 

I  '  j  I  Bnsiness  at  flood 

I  I  The  year  il925,  in  W| 

I  ^  I  i  also  fell  short  of  divid 

I  '  year  of  very  keen  'c 

;  available  biksiness,  and, 

IAI&ITBP  X.  allllltll  the  organization  busy 
»  coMPAKT.UMnxo  tion  Is  now  completelj 

'TwxMVM'sva  'business  noV  on  ha 

330  bktI^S^FvIdcl.  rmz  1 

handsome  profit. 

— j  jj-ears  of  bad  busiri 

1 1  i|  has  a  balan<y 

-I _ #*^B  i  count  of  almost  thi' 

*  ,  v'  ■  ■  tand  net  current  ass 


Bougfht,  Sold  and  Quoted: 

GOV’T  OF  NEWFOUNDLAND 

All  issues 

Jnqu.irif:»  inmtr.d  at  our  rxpertis. 

W.  A.  Harbiman  &  Co. 

INCORPOR.fTED 

TRADING  DEP.ARTMENT 
39  Broadway,  New  York  whuehau  itfi> 


Conservattve 

Investments 


LJalferT  Smilli 

a  COMPAKT.UMnXO 

TaROWTO 

330  EUCT  SmEET  X  AIKL.  .TM8 


Winning 
of  thi 


First,  the  roar  of  th 
rapids  and  a  tumt 
ling  rush  of  surgin 
Northern  waters  t 
the  sea. 


r 


"4 1 m 


Finally,  the  power  h 
on  the  banks  of  the  i 
turning  the  was  tag 
water  into  depend 
power,  bringing  in  its 
the  conquest  of  the 
natural  resources  of 
mine  and  forest. 

For  water  power 
Northern  deveii 
source”  that  maki 
development  of  al 

NESBIT . 

&  COMP 

145  St.  Ja: 


Tormito 


Quebac 


rtulHlguiinrt 


Privac 


rti  assured  of  privacy 
I  your  VALUABLES 
d  in  a 

T  DEPOSIT  BOX 


®  at  It  our  branches. 

!  'Ijp  rates  are  low,  43 

THE  CANiilAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  a  2  0,^)00.000"’ 

Fund  $20,000,000 


REEDOM  ^ 

FOR  ■ 

ufacturers  from  figh  Taxes,  High 
r  Rates,  High  Labor  Turnover, 
er  Problems,  Fr^dom  to  Expand 
mple  Sites,  Perrtiits  Concentrated 
Effort  on  Production. 


LOCATED  PLANT  TO  THE  VAl  UE  OF 

IN  THE  LAST  TWO  YEARS  LNd;R  THE  T  ’W  T’ 

ABOVE  IDEAL  CONDITIONS.  j  #  B  I  | 

AN  DO  IT  f!oR 

N  CANADA  POWEK  COMPANY  LIMITED 

30  Coristine  Building  -  MONTREAL 


is  ba-oken,  sized  and  screened 
embles.  This  modern  colliery 
I  Canada.  No  other  coal  receives 
why  we  say  WEAVER -Welsh 
or  quality. 

b  Main 

J  4224 

146  Notre  Dame  St.  W. 


In  Toroilt<)  and  Suburbs 

I 

This  ivn!;  has  28  branches  in  Tor¬ 
onto  aid  suburbs,  ensuring  the  busi¬ 
ness  nan  a  very  complete  banking 
service  in  this,  the  second  largest  city 
in  Canide. 


TPK  BANK  OF 
NQ/A  SCOTIA 


■  Established  1832 

Capital]  Reserves 

$10,000,0(..  $19,500,000 

Total  /  Kcts,  $240,000,000 


FRANK  M.  ROSS 
Managing  Director 
i  tIH  G.  L.  CAMPBELL 

t  V.  M.  DRURY 

T.  C.  SIMPSON 


I 

STREET 

:AL 


A,  HUTCHINSON 

Commercial  Manager 


WTiich  Do  You  Ne 
Most: 

Security? 

High  Income 
Retui 

Marketabilitj 

Speculative 

Possibiliti 

It  is  not  economy 
buy  what  you  h 
no  use  for. 


Consult  us  jreel 


invettmem 
IS  St.  Jamea  Street 
MONTREAL 
none  Main  SMI 


BOND  MARKET 


[Expect  Continued  Supplies 
!  High  Grade  Canadian  Bonds 


List  of  Tender! 


FORT  WILUAM 

A  aakii  vjrauc  v^aimuiau  w&ius  The  City  of  Winnipei^  has  ^olrl  $2.-  I  D  ADCD  I 

^  _  500.000.  20  .vcar  bonds,  to  a  |  CIl  Ull|vU^ 

sj-ndleate  composed  of  A.  K.  Ames  ^  ^ 

Dominion  of  Canada  Will  Have  Good  Deal  of  New  Financing  &  Co.,  Limited,  Guaranty  Co.  and  tiie  Ifin  R  A  *f  O  R  A 

Within  Next  Year  or  Two— -Loan  Companies  Must  Seek  In-  Bank  at  04,3571.  At  this  price  W|p||l  1%  14  Ml 

V..ln..nu  YleWin*  Hi*l.«  R.I.  Th.„  High  Gr.d.  Bonds-  S:,r"^„'r«S‘"  iHl  ‘ 

Bsuiks  Prefer  Short  Term  Issues.  A,  E.  Ames  &  Co.,  Guaranty  - 

-  Co..  Royal  Bank  of  Canada  04., 3571  Large  Issue  by  Important  News- 

Toronto.— In  the  C  anadian  govern-  market  because  the  price  of  the  Read'Tco''  04  037  P”"*  *•“  Spanish- 

mentand  municipal  bond  market,  the  highest  bid  was  not  Bufflciently  at-  Wood.  Gundy  &  Co..' Natlonai  Ahitibi-Holt  Group— Earnings 

leading  piece  of  new.?  for  the  “week  tractive.  The  Province  of  Ontario  City  Co.,  Harris,  Forbes  &  I  ci  3  <  7**  tko  I  ' 

is  the  announcement  by  the-Provlncc  rather  than  run  the  risk  of  selling  a  ‘ •, . -  03.0572  j  ****  Interw 

of  New  Brunswick  that  the  Provin-  long-ferm  bond  in  the  present  dull  ^  minton^Ba^^^Bank^of  To-  I  Business  Started  in| 

eJal  Secretary  will  receive  tenders  market,  issued  w*th  success  1  and  2  rpnto,  Dyment,  Anderson  1  ^^21  and  Has  Steadily  Ex-| 

for  $2,702,000  deibentures.  ma  year  bonds.  The  Dominion  of  Can-  *  Co.,  Bell,  Goutnlock  &  I  panded  on  Conservative  Lines! 


print  Plant  of  the  Spanish- 1 
Ahitibi-Holt  Group— Earnings  | 


is  the  announcement  by  the*Provlncc  rather  than  run  the  risk  of  selling  a 
of  New  Brunswick  that  the  Provin-  long-ferm  bond  in  the  present  dull 
eJal  Secretary  will  receive  tenders  market,  issued  w*th  success  1  and  2 
;  for  $2,702,000  4%%  debentures,  ma  year  bonds.  The  Dominion  of  Can- 
I luring  at  the  end  of  10  or  20  years,  ada  will  have  a  great  deal  of  new 
Alternative  hids  are  asked  for  20-  financing  to  do  before  its  obligations 
'  year  bonnds  pa.j-able  in  New  York  for  the  next  year  or  two  are  funded 
‘and  Canada  and  for  10  and  20  year  by  long-term  Issues.  With  fwich 
bonds  payable  in  Canada  only.  Tend-  factors  as  these  In  the  markets,  the 
ers  will  close  at  3  p  m.  on  .Tune  10th,  demand  for  low  interest  bonds  would 
,1026.  require  to  be  much  greater  than  it 


minion  Bank,  Bank  of  To¬ 
ronto,  Dyment,  Anderson 
&  Co.,  Bell,  Goutnlock  & 

Co.,  .lohri  -MacGregor  &  Co.  03.271 
Bank  of  Montreal,  Fir.st  Na¬ 
tional  Bank,  Kissell,  Kin- 
nicut  &  <l'o.,  Redmond  & 

<’o . . .  03.154 

R.  A.  Daly  &  Co.,  Cochran, 

Hay  &  Co.,  Matthews  & 

Co.,  Equitable  Trust.  Blair 


26.  require  to  be  much  greater  than  it  &  Co..  Hal.sey,  Stuart  &  Co.  03.15 

The  Town  of  Coaticook.  Que.,  has  is  to-day  before  an  upward  move-  Macne.Ul,  Graham  &  Co.,  C. 


fiold  $150,n0d  59'f  20  year  bonds  at|ment  in  prices  and  a  lower  move- 
08.62  and  interest.  The  City  ofjment  in  jdelds  could  be  expected, 

lievis  sold  .$63,000  S’/!-  bonds  at  97.72.  |  Loan  fompaniies  Jfeed  High  Yield. 
The  Town  of  Truro,  N.S.,  sold  $29.-1  J>oan  companies  have  high  Interest 


H.  Burgess  &  Co..  Aird, 
Mcl/eod  &  Co..  Alder-son. 
De.lardlne,  MacDonald  & 
Co . 


....  T-..-  newsprint  groups  In  Canada. 

500  6%  30-year  bonds  at  09.06  and  rates  bo  pay  for  the  money  Vhich  $.57,500,  50-,.  S  Instalment  ’Ss  1>J  “^mely.  the  Spantsh-Abltlbt-Holt  In- 
interest.  The  Town  of  Arnprlor  they  use  and  cannot  afford  to  accept  Stuart,  Scuily  &  Co.,  at  n9.1$61  At  Because  of  this,  the  corn- 

sold  $16.7.5t!  S^%  15  Instalment  the  low  yields  now  prevailing  on  this  price  the  money  is  costing  the  advantage  of  ex- 1 

bonds  and  $3,000  59!-  30-year  bonds  bighhgrade  bonds.  In  the  caae  of  ®  P'oilowlng  is  a  I 

'  .  _ . _  _  ..  list  of  bida:  operating  control.  Tbe  business  com- 1 


at  101.42  and  Interest  The  prices  life  Insurance  companies,  the  corape-  gtuart.  Scully  &  Co .  99  361  menred  operations  in  1921  with  a 

realized  in  each  case  would  Indicate  tltlon  for  business  is  keen  and  the  R.  A.  Daly  &  Co.  . . !!!  comparatively  small  output  and  has 


realized  in  each  case  would  Indicate | tltlon  for  business  is  keen  and  the  R.  A.  Daly  &  Co.  .  gg^Sl  comparatively  small  output  and  has 

that  the  market  Is  still  strong  Inso-, desire  to  maintain  a  high  earning  Dom.  SecuritlcB  Ckirp .  99.28  Quickly  expanded  along  conservative 

far  as  this  type  of  bond  Is  con-  rate  ui>on  their  Invested  funds  <^ul®>of’'k  &  Co . 99.18  The  new.sprlnt  plant  Is  at  Port 

.  1.  .u  I  .1  ,  Dyment,  Anderson  &  Co .  99,18  William  and  the  company  is  now  in 

ccnied.  makes  the  institutions  very  reluc-  Wood.  Gundy  &  Co.  . .  99.10  Pfocess  of  installing  a  sulphite  pulp 

Exchange  Fate  Affected.  tant  to  accept  less  than  a  5%  yield  Macnelll,  Gonabam  &  Oo .  99.03  mill  to  meet  its  sulphite  require- 

The  success  of  the  Province  of  On-  o"  tbelr  investments.  Banks  prefer  G«Jrdner  &  Co .  98.823  ments.  Upon  completion  of  present 

tario  $25  00(f000  one  and  two  year  short-date  obligations  because  they  ^*^7  the  company s  rated  capacity 

tano  one  ana  two  year  -  Stoble,  Forlong  &  Co .  98.77  will  be  175  tons  newsprint  daily  and 

Treasury  Bill  issue  has  affected  the  are  less  liable  to  lose  tn  the  case  of  Harris,  MacKeen  &  Co .  98.51  30  tons  daily  of  surpltw  sulphite  pulp. 

exchange  rate  betw-een  New  York  short-date  bonds  should  they  require  Burgess  &  Co .  98.43  The  company’s  products  are  disposed 

and  Canada  somewhat.  Canadian  to  liquidate  tbertr  Investments  In  an  — .  of  through  the  Geo.  H.  Mead  Corn- 


funds  are  noV  at  a  premium  and  adverse  market.  This  has  not  al- 
there  is  talk  of  gold  shipments  com-i^®-!'®  been  their  policy.  The  banks 
ing  from  New'  A'ork  into  this  coun-  lu  the  past  have  foreseen  rising 
try  in  order  to  bring  the  exchange  prices  and  lowering  yield  rates  and 


Issues  Sold 


May  27  —  Winnipeg, 


I  -  Canada  or  Cantirlfl  and  Vow  Vnri.-  nnanciai  aasociaxions,  ii  is  ex-; 

le  expectation  of  continued  sup-  when  an  attempt  is  made  to  sell  jmjp  21 _ city  of  Ottawa  S741  94'’  P®cted  that  the  Issue  will  be  quickly 

jf  such  bonds  as  Province  of  On-  bonds  to  yield  much  less  than  5%.  gi,  5<7^.“io,  15.  20  and  30  years’!  in-  ohsorbed.  Offerings  are  being  made; 
t.  City  of  Toronto,  City  of  Mont-  There  are,  however,  large  sums  of  stalment  debentures.  simultaneously  in  the  United  States,  j 

Dominion  of  Canada  and  other  investment  money  in  the  country  —  '  | 

lar  high-class  issues,  has  the  ef-  both  tn  the  hands  of  in.stitutlons  and  piTy  niT^nTTAI/VA  N.  Y,  tJcMAND  I  OR 
of  preventing  prices  from  rising  individuals.  Life  insurance  com-  VI  I  I  Ul  Ul  I  .H VI M  PAU  DflUllC  PflUTIIJIICC  1 

yield  rates  from  dropping  in  so  j  panles,  loan  companies  and  banks  all  HCCCDC  Clili  040  wnn.  DUnUu  vUnllllULo 

IS  this  class  of  bond  is  concern- I  of  them  have  plenty  of  available  UrrtKw  «/4l.u4Z  - 

The  ordinary  demand  of  a  inoney  for  investment  purposes,  but  Ibribnim  McLeod.  Young.  Weir  &  Co.  nxaJce  i 

ig  market,  on  the  other  hand,  is  tlioy  arc  using  all  their  skill  and  In-  IjtRtMTIipLC  «hP  follovring  cements  ojn  the  bood  ; 

.  „  J  fhon  zrrr  M /U  l/kl#klV  I  WllbO  situ  Ulon  In  their  weekly  letter: 

rient  to  prevent  any  further  de-  igennitv  to  obtain  moie  than  5%  re-  f  _  demand  for  Cnan- 

Toronto  not  long  ago  with- i  turn  on  the  same.  Sooner  The  City  of  Ottawa  is  calling  dlon  high-grade  bonds  continues  to  1 

an  issue  of  bonds  from  the  j  tbe  increasing  supply  of  funds  is  tenders  for  $741  94'>61  of^  6^'"  m  keener  than  the  Canadian' 

'''  '^-=!liKely  to  force  both  institutional  and  stalment  debentures.”'  The  new-  loan  issu'^  o^'^preri^le 

L  -|||private  investors  alike  to  rewlse  their  is  an  obligation  of  the  city  at  larp  pViions  continue  to  go  tolbe  New 

I  ideas  in  order  that  they  can  obtain  ninds  secured  throiig:h  its  York  market.  ! 

Dodd  [suitable  investments  for  their  gntp^rises.*^^  various  civic  '.median  market  appears  for  j 

money.  There  is  to-day  a  scarcity  xiie  debentures  will  bear  5c-  I^he  present  to  be  practically  “dead-' 

Investment  Banker  i  of  good  bonds,  yielding  5^4-  and  that  terest  payable  semi-annually.'  are  .‘T’'"’',"'’ 

.20  St.  James  Street.  Montrea  Scarcity  is  likely  to  become  more  jnte'^groups’mSin  "1n'‘[o  .^mmrn/^a 

and  more  apparent  as  the  months  aJd  i  year.?  The  foRowing’n^e  ready  market  wherea.s  the  mar- 

'  “• _  sSritr™^^  : 

_  .  lA  lions  are  opposed  to  accepting  less, 

Specialist  In  nTDlTSTBIAL  BO.VD  SALES.  i  t  than  5'.  on  Canadian  municipal 

u,..ar auala' PULP  .  5541 ;  SI .000  Mont  TramPays.  07;  40.000.00  30  years.  srsde  aie  Ihe  alternative. 

WAYAGAMACK  PULP  1^200  Mont.  Tramways  “A,”  92%  The  coupon  form  of  issue  in  de-  As  a  result  of  the  pronounced  ea-se  j 

_  !  May  28— $500  Asbestos  Corp.,95^i:  nominations  of  $1,000  and  $500  with  York.  Canadian 

-  J  ' $1.000  Canada  Bread.  VC5:  $6  000  provision  for  registration  of  princi-  yielding  leB.s  than  5^.  are  de- 

'  Mont.  Tromways.  97%-98;  $2  600  nal  has  been  derided  imor  tL  rie-  .Mtractive  in  relation  to  pre-  ! 

— -  '  Mont.  Tram.  "A,"  93.  bentures  are  payable  at  the  Bank  of  h»  '  ^0^  ' 

Nova  Scotia  at  Ottawa.  Toronto  and  ""^^fPon'Ungly  high  m- 

1  '  i„  ^  Mont.  Trn.mw-avs  Montreal,  and  in  the  I’nited  States  ‘  J _ _ _ '  _  I 

4-'*XTATkA  93-912%.  at  the  National  Bank  Of  Commerce  in  , 

.^vSnll  K,  I  A3IAWA,  May  31  —  $3,000  Mont.  Tramw-ays  York.  Tenders  will  close  .at  LO  ANS  ,4  |•TH0RIZEI^  IN  Ql  EBEO ! 
IflTER  PER  CENT.  ,  2  pm.  on  Monday,  .rune  2Lst.  1026.  The  Provincial  Government  of 

R'FS.  _  la  nn^  Iron  ®!\'l orders-in-conncil, ; 


Specialist  In 

iOUTHEASTERN  POWER 
SECURITIES 
WAYAGAMACK  PULP 


nrDlTSTBIAL  BOND  SALES. 

May  27 — $14,000  Conad.  Cottons, 
(95%;  $1,000  Mont.  Tramways.  57; 

'  $200  Mont.  Tramways  “A,”  92% 


I  absorbed.  Offerings  are  being  made  ' 
i  siraultaneouBly  in  the  United  Statea.  j 

N-Y.IeMAND  for  I 
CAN.  BONDS  CONTINUES 


McLeod.  Young.  Weir  &  Co.  malcc : 
the  folloiwlng  comments  on  the  bond  ' 
sitbUlon  In  their  weekly  letter:  j 

The  New  A'ork  demand  for  CatMU- 
dlon  high-grade  bonds  continues  to  i 
be  ini  ch  keener  than  the  Canadian ' 


port  ions  continue  to  go  to  the  New 


The  '.median  market  appears  for  j  I 
the  present  to  be  practically  “dead- ' ! 
locked”  arornd  the  five  per  cent,  j 
b  isi.s.  Bonds  yielding  five  per 


is  ve,ry  limited.  Canadian  institu¬ 
tion?  are  opposed  to  acceipting  leas ! 
than  a'  r  on  Canadian  municipal 
bonds.  Corporaf.loii  bonds  ot  high' 
grade  a.re  the  alternative.  i 

As  a  result  of  the  pronounced  ease  i 


IRl  XSWIC  K,  C  ANADA, 
UARTER  PER  CENT. 
PITRElS. 

or  Twenty  Years. 

:e  of  Ne  V  Brunswick,  Canada,  will 
•M.  on  Thur.sday  the  teth  day  of 
-e  of  N?w  Brunswick  4%  per  cent 
.June,  1926,  due  the  15th  day  of 
e.  rate  of  four  and  three-quarter 
half-yeirly  \  on  the  15th  day  of 


lOO;  Quebec  Rly,  94%. 


Vr$T700  Mont'"'Sanma;?“A.’’’'^;’  "I”  f  has  authorized  several  municipalities' 


■^7iSe^T--”'$?oJ  Canadian  Cottons.  I  the  j  temporary  loan  of  $11,000,1)00 


new  Issue  as  the  popularity  for  .good  to  liorrcSv,  Montreal  leading  with  a! 


-v. 


Ca^  OB 
Depooit  In 
Oovnmmpnl 
Railway  anu 
Call  liOaoR 
Call  LoaoA 


Public  offering  la  now  being  made  j 
tn  Canada  of  the  new  issue  of  $.3,500,-  j 
i  l'9n  Port  William  Paper  Company! 
93.1o4o  first  mortgage  6%  gold  bonds,  due  1 
May  1, 1946.  Offerings  are  being  made  j 
by  Peabody,  Hougbteling  &  Company  j 
eg  1  g  Chicago,  Wood.  Gundy  &  Company  i 
-'■s  tb  Limited,  and  Societe  de  Placements 
dn  Canada,  of  Montreal.  , 

The  Fort  William  Paper  Company  | 
is  closely  associated  with  other  Im- ' 
92  11  Portant  newsprint  manufacturers,! 
being  oontrolied  by  three  of  the  lar- 


101%;  $2,000  Montreal  Tramways. 

97%:  $600  .Monit..  Tram.  “A.”  93;  $3.- 
500  Quebec  Rly,  94%-94%:  500  Sao 

Paulo,  96%. 


demand  outrun  the  supply. 

SHORT  LOAN  FOR  QI'EREf. 


few  appointments  were  confirmed 
and  some  grants  made  to  some  char- ' 
liable  organizations.  In  addition  tol 


In  bond  circles,  it  is  reported,  that  Montreal,  the  mundcipalities  given 
the  Province  of  Quebec  has  arrang-  right  to  borrow  are  Grand’Slcrc, 


ice  of  the  Provincial 
Bank  of  Montreal 
Gold  Coin  of  the 
nd 

the  City  of  New 

u- 
.ill 

of  Montreal, 
riUes  at  said 


ed  some  short-term  financing.  The  $io,()00;  Campbell’s  Bay.  $15,000; 
GOVT.  TO  BORROD  150  .HILLION.  [  amount  is  said  to  be  $4,000,000  for  a  Dm-val,  $16,000;  Bale  St.  Paul,  $60,- 
Our  Ottawa  correspondent  wires  :  ;  period  of  six  months,  and  has  been  ppp-  j^belle.  $20,000;  I.4eeds  East, I 
“The  Federal  Government  will  j  divided  between  tw'o  local  banks.  $1,200.  j 


;  float  during  Oie  current  year  a  loan 
;  of  $150,000,000.  The  following  is  the 
'  resolution  to  this  effect,  to  he  pre- 


ST.  LAMBERT  REJECTS  OFFEIL 


$1,200. 

Tbe  citizens  of  Westmount 
sanctioned  a  loan  of  $487,000 


resolution  to  this  effect,  to  he  pre-  lu  con  need  on  with  the  calling  for  yarions  municipal  enterprises,  iii- 

.sented  befo'ro  the  House  of  Coin-  j  eluding  itvads,  sewers,  pairlcs,  etc.  No  , 

mons  b>-  the  Ho;i.  ,1.  A.  Robb,  Minis-  fo''  $303,000  bonds,  announcement  as  to  tenders  for  a 

ter  of  Finance;  it  was  lea^^  that  on1>  Isgue  has  yet  been  made.  I 

*‘Tt  Is  «!C|>cdient  to  submit  n.  rrso-  teudor  wa^  receivoo  and  Ina.t  . ,i -  : 

iution  authorizing  the  Government  ♦hf  town  council  considered  that  the  RFnFWPTinw 

to  borrow  under  the  Consolidated  offer  made,  was  so  low  that  It  could  apAwiaw  PTVFP  P  *■  P  < 

Revenue  Act.  through  the  i.ssue  and  oof  be  accepted.  ,  t>i  rw  i  j  r.  *  i 

sale  of  bonds  guaranteed  by  the  Crov-  - : - : - -  Spanish  River  Pulp  and  Paper  I 

ernment  of  Canada,  a  sum.  or  sums.  f'*  DEBENTURES  .APPROVED.  Mills.  Limited,  has  drawn  for  re-j 
not  to  exceed  $150,000,900.  for  die  The  inspector  of  municipalities  for  demption  on  account  of  sinking  fund  j 
puipose  of  retiring,  in  Whole  or  In  British  Columbia  announces  the  is-  $195,000,  20-year  general  mortgage; 
part  borrowings  made  by  the  Gov-  sue  of  the  following  certificates  for  gold  bonds  maturing  1st  March,  1941,  j 

ernment.  and  for  the  execution  of  municipal  loans:  at  lOe*?®  and  accrued  Interest  tO| 

niiblic  works  .and  for  other  expen-  District,  of  West  V.ancouver  —  August  1st.  1926. 


Revenue  Act.  through  the  i.ssue  and  f***  accepted. 

I  sale  of  bonds  guaranteed  by  the  Gov-  - ~-~ 

i  ernment  of  Canada,  a  sum.  or  sums.  DEBENT 

[not  to  exceed  $1.50.000,000.  for  Ore  The  inspector 


I  public  w  orks  .and  for  other  expen--  District,  of  West  v.ancouver  — 
I  ses.  Principal  and  Interest  w’ill  eon- i  $65,000  20  years;  >35.000  5%% 

I  stitiite  a  charge  on  the  Consolidated  i  25  years;  $60,000  5^  20  years. 
Revenue  Account”  Port  Alberni — $10,000  5%  10  years. 


unlripal  loans:  at  loe*?®  and  accrued  Interest  tO| 

District,  of  West  V.ancouver  —  August  1st.  1926. 

5,000  20  years;  >35.0fM)  5%%  Interest  on  the  bonds  drawn  a«[ 

years;  $60,000  20  years.  per  advertisement  In  the  press  willi 

Port  Alberni — $10,000  5%  10  years.  1  cease  from  August  Ist. 


Dominion  Government  Bonds  -  Weekly  Range 


Open 

War  Loan  1931 . 101.70 

Do.  1937  .  103.85 

Victory  Loan  1927  . . .  101 .25 

Do.  1933 . *. . !; .  105  10 

Do.  1934  .  103.55 

Do.  1937 .  108  55 

Renewals  1927 . ^^^^'100.70 

Do.  1932 

M  ;o 


- Week  ending  June  2nd,  1926 


Low 
101.45 
103.50 
,100  70 
/l04  95 
r-*  103.20 

f  10810 

100.85 

•il,02.40^ 


Close 

101.46 

103.60 

101.06 

106.25 

"103.46 

108.30,- 

lOOi 


192f  1 

High  Jfeow 
102.40  /noi.26 
103.8_^  103.40 


K 


Loabr  and 
lyiahilitiRR  of 
per  rooti 
Bank  Pr^miRfR 
Real  Eatate  othor 
Hortpapoa  on  F** 
DepoRit  wifh  T 
Note  Circal 


SM  BRANCHES  IN  CAN 
CCNTRAl.  and  SOUTH 


AuUlary:  THE  I 


The  company’s  products  are  disposed  | 
of  through  the  Geo.  H.  Mead  Com¬ 
pany,  which  also  disposes  of  tbe  out- ' 
put  of  Spanish  River  Pulp  A  Paper  j 
Company,  Abltlbl  Company  and  other ' 
large  producers.  i 

The  earnings  statement  Shows  an 


rate  anDroximatelr  to  par  l-hey  have  heavily  Invested  In  long-  4%%,  20  year  deb.;  Rioval  Bank  of  vtrlnterrupted  annual  increase,  pres-, 

There  has  been  no  change  during  dated  bonds,  which  are  probably  now  Oa^A.  E.  Ames  &  Co.,  and  Guaran-  e^t  eaimings  available  for  Interest  j 

mere  nas  neen  no  cnange  aunnft  .  _  k  j  ty  Trust  Co.,  at  94.3571.  being  at  the  rate  of  over  $760,000  per ; 

he  past  month  in  the  price  of  Do-  carried  on  thetr  books  at  much  lower  Hope.  $37,600,  6%.  20  years;  annum,  equal  to  more  than  3.5  times 

ndnlon  of  Canada  bonds  with  the  prices  and  higher  yields  than  the  Stuart,  Scully  &  Co.,  at’ 99.361.  ’  Interest  charge#  on  the  first  mort- 

xcention  of  the  5%0r  tax  free  issue  market  of  to-day  would  Indicate.  In  Truro.  N.S..  $29,600,  S^r.  30  years;  K^gc  bonds  now  being  issued.  Assets 

maturing  In  1937  In  this  case  the  other  words,  they  are  In  a  position  ’  100.56.  total  $8  657.000  as  against  the  $3.500.- : 

laiuring  in  laai.  in  mis  case  me  t.  j  ..  n  *  j  Trail,  B.C.,  $100,000,  6%,  20vears:  000  of  bonds.  The  issue  Is  also  pro- 1 

Tice  dropped  only  about  fifteen  to  sell  their  bonds  at  excellent  ad-  Royal  Financial  Corp.,  at  94.53'.  vided  with  sinking  fund  with  min- 

ents  per  hundreel  dollars.  In  the  vances  over  cost.  —  ■  —  _  iraum  annual  payment  of  $80,000 

ase  of  the  rest  of  the  list  of  Domin-  Money  Very  PlentiftiL  ’  "  Tvhtch  is  expected  to  retire  over  62%  | 

in  bonds,  even  this  small  drop  is  Private  Individuals  Invest  as  a  rule  Tenders  Called  j  The  purpose  of  the  present  financ- ! 
3t  found.  The  market  Is  exceed-  fw  Income  and  less  than  5%  income  j  jug  jg  to  retire  the  outstanding  bonds  ' 

kly  steady  at  the  present  time  In-  seems  to  them  to  be  a  very  low  re-  st  Ijaurent  <5  h  1  provide  for  capital  expendi- 

ir  as  the  high-class  low-yielding  turn  in  the  light  of  the  cost  of  liv-  Que..  $63.000.  5%.  'l  March,  vm  ! 

ds  are  concerned.  itig  as  at  the  p:escnt  time.  The  .lune  10— New  Brunswick,  $2,792.- 

I  Jlore  Issues  Comlnx.  whole  market,  therefore,  baulks  000  4%'^..  10  or  20  .^ars  altern^^^^^ 


$741,9 

CITY  OF  I 

ONTARI 

DEBENTURES  E 

SEALED  TENDERS  addressed  to  the 
Con-trol",  and  marked  “Tender  for  Debenti 
the  Board's  Secretary.  City  Hall,  up  to  ' 

Monday.  June  2l8t.  1926 . for  rh  ■ 

of  the  following  amounts  and  terms 
$318,246.70  —  10  years 
142,559.98  —  15  years 
24  LJ  35.93. —  20  years 
40,000.00  —  SO  years 
$741,942.61 

All  Debentures  bear  Interest  at  the  -d'e  nf  ■"> 
on  the  instalment  plan.  That  is  'to  st,  ■  each  1! 
such  annual  amounts  that  the  aggregate  amount  p;' 
and  interest  In  any  year  is  equal  as  imarly  as 
amount  so  payable  for  principal  and  interest  inle. 
years.  Each  Debenture  Is.  however,  for  a  riefinifr  a 
at  the  end  of  some  year  with  interest  coupons  att-f 
semi-annually.  Interest  is  payable  Ist  January  and  1. 

The  Debentures  are  an  obligation  of  the  City  atl 
issued  in  coupon  form,  with  provision  for  regi.a  ration  o' 
bear  date  1st  July,  1926,  ifnd  are  in  denomin  uions  of 
$500.00,  and  such  odd  amounts  as  are  necessary. 

Debentures  will  be  delivered  subject  to  the  legal  o 
I>jng  &  Daly.  Toroato,  on  this  Issue,  a  certificate  of  which' 
prinited  cm  cash  Debenture.  The  City  is  paying  for  tU 
opinion. 

The  Debentures  are  payable  both  in  the  United  State 
Canada. 

Debentures  will  be  paid  at  the  branches  of  the  Bank  of 
Scotia  at  Ottawa,  Toronto,  and  Montreal  and  payable  in  the  U* 
States  at  tbe  National  Bank  of  Commerce,  Now  York. 

All  tenders  must  be  on  the  official  form. 

Tendar  Forma  will  be  ready  for  delivery  about  June  7th,  192' 

Accrued  interest  from  the  1st  July,  1926  must  be  paid  In  addi' 
tlon  to  the  price  tendered.  The  Debentures  date  from  JulY  Istl 
1926.  1 

Tenders  specifying  for  Debcniiircs  olher  than  those  hi'retn 
described,  or  containing  conditions  vui-ying  from  the  above,  wrill  not 
be  considered. 

Delivery  of  the  Debentures  will  be  made  in  Ottawa  about 
August  2nd,  1926  .  • . upon  payment  of  the  purchase  money. 

A  certified  cheque  payable  to  the  City  Treasurer  for  the  sum  of 
$10,000.00  must  accompany  the  tender. 

The  highest  or  any  tender  not  neces.sarily  accepted. 

Full  particulars,  together  with  further  condition.?  and  official 
forms  of  tender,  can  be  obtained  on  application  to  the  city  Treasurer, 
(,itv  Hall,  Ottawa,  Ont. 

JOHN  P.  BALHAKKIE, 

•Mayor. 


Re-Investing  to  Advantage 

A  little  anticipation  will  prevent  unw'ise  haste  in  placing 
your  surplus  funds,  and  at  the  same  time  prevent  loss  due 
to  maturing  funds  lying  idle.  Let  ii.s  .su,ggcst  opportunities 
for  safe  a.nd  profitable  investment  for  fund.?  you  may  huve 
shortly  available. 

Municipal  ^rporafioi 

S  54  King  Sire^i.  La  si.  Toronto 


I 


THE^^ 

ROYAL  MSI  6 

tXEClWQRS 

ri»s 


Roberts,  Cameron  &Co. 

Limited 

Canadian  Gnvernment  and 
Municipal  Bonds 
'  Listed  Stocks 
J  ;  Adehiidp  34IM>  7-8 

I  Northern  Ontario  Bldg.,  Toronto. 


We  owai  and  offer ; 


$150,000 
5%  Bonds 

City  of 

SHAWINIGAN 
—  -FALLS 

1931  to  1950,  cau- 


and-ether  infcmuiHon  on  request 


e  Earnings 

Representative  Mining  Co*s, 


1921  1922  1923  1924  1925 


i 


filings  Record  of  Mining 
Companies  Since  Year  1919 
Reveals  Wide  Improvement 


at  Penmans  Could  Pay  | 
After  Bond  Retirement! 

issue  of  new  common  stock'  In-  dividends,  making  560  in  all  for 
vlng  valuable  rights  to  existing  interest  and  di\ddend  disiburse- 

, ,  ....  ,  _ ments.  With  no  bond  interest  to 

Iders,  a  cutting  up  of  the  common  unl.ssued  shares  of  pro¬ 

nto  3  for  one.  and  a  dividend  distri-  ff^rred  and  common  stock  added  to 
bution  equivalent  to  12  per  cent,  on  present  capitalization,  it  would 
the  old  stock,  are  the  best  obtadnable  require  59(1.000  to  meet  the  dividend 
I  predictions  for  the  refinancing  in  ;  the  preferred  and  $300,000  to  pay 
I  Penmans.  Limited,  in  connection  i  j,  rate  on  the  new  common.  $390,- 
g  ;  with  the  retirement  of  the  $2,000,000  I  ppp  ^11.  or  verv  little  more  than 
bonds  due  November  1  next.  In '  present  interest  and  dividend  dis- 
ere '  Kf'iicral  outline  something  of  this  h„rsements.  Consequently,  in  the 
jl.jkind  has  been  in  view  for  a  long  of  a  3  for  1  split-up.  the  $4 

ding  I  time,  tuid  was  indeed  predicted  by  rate  would  appear  to  be  a  logical 
The  Pinancial  Times  a  year  ago.  The  pventiialitv 


rate  would  appear  to  be  a  logical 
,  eventuality. 

details  are  now  becoming  clearer. 

'  That  the  $2,000,000  of  bonds  can  be  !  T'n"’f‘'‘.ale  I  ro.pects  Bright, 

clear-  i  redeemed  by  the  company  without  I  During  the  pasd  10  years  the  com- 
unswick  i  drawing  from  surplus  to  any  extent  Pany  has  earned  a  total  of  $4,181,889 
as  com-  at  all  is  plainly  shown  in  the  balance  I  on  the  outstanding  cbnimon  stock, 
iig  month  I  sheet.  There  is  still  unissued  in  I  equivalent  to  208.4  per  cent.,  as 
debits  de- 1  the  treasury  4.250  shares  of  prefer-  compared  with  dividend  dlsiburse- 
net  result :  red  stock  and  3.494  shares  of  com-  ments  of  only  $1.i63.493.  equal  to 
ne  Maritime  mon  stock  and.  should  it  be  decid-’d  ^*2  per  cent.  In  1924  and  1925  eam- 
reater  than  to  issue  all  of  these  shares,  well  over  ings  on  the  conimon  ran  between  33 
.000  a.s  com-  $1,000,000  could  be  obtained,  figuring  ond  11  per  cent..  1925  .showing  a 
on  the  sale  of  the  preferred  at  par,  slight  increase  over  the  previous 
>its  of  Quebec  and  the  common  with  liberal  rights  year.  tthile  the  textile  industry  is 
ble  gain  with  a  to  shareholders,  which,  with  the  oot  yet  back  to  entirely  satisfactory  I 
as  compared  ^  $742. ()47  of  reserves  carried  on  the  operating  conditions,  all  indications  1 
April,  1925,  an  |  balance  sheet,  would  pretty  well  point  to  it  having  definitely  turned  ^ 
p.c.  The  great-  cover  the  redemption  cost.  On  the  ,xorner.  every  one  of  the  repre- 1 
006^  was  at  .Mont-  last  balance  sheet  cash  and  market-  -sentative  companies  in  the  Domln- . 
ir.Bmounted  to  23  able  securities  were  shown  at  around  having  .shown  n»ore.  or  less  sat- ■ 
i  $450,000,  which  would  meet  the  bal-  isfactory  ea'mings  gains  oveir  the  1 

e  twelve  centres  of  lance  of  the  cost  with  plenty  to  spare,  previous  liscal  periods,  while  the  | 

owed  gains  in  com- 1  „.  .  ,  ,  «DiKe  appears  .set  for  still  further  , 

c  same  month  of  1925  Higher  IMTinenn  l.ikely.  improvement  durin’g  the  current  ‘ 

ts  of  Sarnia  were  not  With  the  stock  selling  in  the  neigh-  year.  i 

lat  year.  An  increase  borhbod  of  180  the  presiimplon  is  Penmans,  Limited,  with  its  more 
s  shown  for  Toronto,  as  that,  should  it  be  decided  to  split  the  varied  lines  than  the  ma.iority  of  the  | 
the  province  as  a  whole.  cn<mmon  after  the  bond  redcmpilnn  textile  companies  of  the  Dominion. ' 
es  at  Ottawa  .and  Hamil-  has  he«n  looked  after,  the  split  has  not  felt  the  effect  of  European  , 
43  p.c,  and  11  p.c.  rcspec- '  "'ould  be  on  the  basis  of -3  for  1.  competition  so  keenly  as  other  rep- 
he  grand  total  for  the  pro- 1  and  it  is  suggested  in  some  quarters  resentativc  compajiics  did. -and  con- 1 

s  $1,155,085,000  as  compar- j  that  the  dividend  rate  on  the  new  sequently,  should  be  in  a  good  posi- 

$884,480,000.  j  stock  might  be  on  a  $4  ba.sl8.  This  tion  to  benefit  by  any  Impetus  in  de- 

0  F’rovfuces, — With  the  ex-  '  w’ould  mean  a  2  per  cent,  increase  niand  which  may  accrue  from  the  ■ 

of  Winnipeg  and  two  of  the  '  on  the  existing  rate  of  10  per  cent,  improved  buying  position  of  the 

r  points,  the  centres  of  the  |  — including  the  bonus  of  2  per  cent,  country  as  a  whole  now  existent.  As 

ie  Provinces  showed  Increases  .  w-hich  has  been  paid  regularly  for  a  con.=equence,  the  outlook  for  the  j 

prll.  The  decline  at  Winnipeg  I  ihe  iast  4  years.  conimon  stock,  whether  or  not  it  is; 

25  p.c.,  the  net  result  for  the  !  I'nder  existing  circumstances  the  decided  to  split  it.  would  .seem  to  be  ' 

e  provinces  being  a  decline  of  »  i  company  is  paying  annually  $100,090  bright,  with  a  decided  promise  of! 

The  Prairie  Provinces  were  j  in  bond  interest;  $63,500  in  preferred  higher  returns  to  the  sha'^eholders 

ie  oniL- economic  area  to  show  a  de- I  dDIdends;  and  $215,060  in  common  at  some  date  in  the  near  future, 

line  in  this  comparison  with  a  total  ‘  “ 

't  $416,644,000  as  against  $4.50.820,- .  nfinnyCAp  PnTTnW  Pfl  is  placed  at  $975,000  or  equal  to  $.''.,- I 
00.  This  falling  off  was  due  to  a  1  WU  I  I  Uli  UUa  |230  for  each  $1,000  bond.  i 


i 


(fontiniiPd  from  p&ge  1.) 

amounting  to  $908,789.  equal  to  10.9 
per  cent..  In  1919  to  a  deficit  before 
dividends  of  $522,434  in  1921,  and. 
during  1922.  1923.  and  1924.  showed 
less  than  1  per  cent,  earned  on  the 
stock.  The  year  1925  saw  a  decid¬ 
ed  improvement  in  operations  at  the 
Cobalt  properties  together  with  good 
returns  from  the  new  Lorraln  field, 
and,  as  a  consequence,  the  company 
was  enabled  to  show  net  earnings 
for  the  year  equal  to  6.1  per  cent. 

More  than  half  the  net  earnings 
of  the  5  companies  during  the  pejjiod 
from  1919  to  1925  went  back  into 
surplus,  average  dividends  paid  by 
the  group  for  the  7  years  being  at 
the  rate  of  only  6.97  per  cent,  as 
compared  with  average  earnings  of 
15.86  per  cent,  or  equivalent  to  about 
44  per  cent.  Consolidated  Smel¬ 
ters,  with  average  earnings  for  the 
period  amounting  to  22.11  per  cent., 
paid  an  average  of  only  8.29  per  | 
cent,  (including  the  extra  dividend 
of  $5  from  1925  operations,  w'hich 
was  not  paid  until  .January.  1926) : 
Asbestos  Corporation  paid  an  aver¬ 
age  of  5.54  per  cent,  as  compared  w  ith  i 
average  earnings  of  11.89  per  cent.;  ] 
Holllnger  Consolidated  paid  an  av-  ^ 
erage  of  12.3  per  cent,  as  against  av¬ 
erage  earnings  of  17.57  per  cent.; 
Hillcrest  Collieries  paid  an  average 
of  5.93  per  cent,  from  average  earn¬ 
ings  of  6.54  per  cent.;  while  Mining 
Corporation'  of  Canada  paid  an  aver¬ 
age  of  2.86  per  cent,  from  average 
earnings  of  3.69  per  cent. 

ASBESTOS  CORP.  OK  CAN.  i 


2..  “  61,082  6.11 

3..  "  90,013 

4..  “  (d)  8,668  9.00 

5..  "  40,204  _ 

HOLLINGER  CONSOL. 

9..  24,600,000  2,954,109  12.01 

0..  ••  3,346,356  13.60 

L.  “  4,134,026  16.80 

2..  “  5,225.340  21.24 

3..  “  2,956,890  12.02 

4..  “  6,106,037  20.76 

5..  “  6,543,219  26.60 

MINING  CORP.  OF  CAN. 


Public  Utilities  H 
Earnings  Reporti 


JAMAICA  PITBMC  SKRVICF,. 

March — 

lfl26  Itw 

Groa-s  earn.  .1  R2,6.1.'!  $  fiO.T.lO  .ll.SC-l 

Op.  exp..  .  .  37,865  33,543  1.323 

Net  earn  .  .$  14,768  $  17.187  •$2.41!> 


Int.  oharge.s  .  6,271 

Bal.  for  ree.  .$  8,498 


6,857  •  586 

10,330  ‘ILSSS 


12  Months  end. 

Mar.  31— 

Groea  earn.  .  $632,855  $587,303  $45.R5'2 ' 
Op.  exp,.  .  .  394.614  393,547  1,067 


Net  earn.  . 
Tnt  chargee 


.$238,239  $193,756  $44,  485  I 
.  77.484  79.375'*  1.891  . 


8,300,850 


908,789 

579,570 

(d)5'22,434 

41,965 

46,686 

67,428 

509,761 


RECAPITCLATION 


Bal.  for  re*.  .1160.755  $114,381  $46,377  | 
• — Decrease.  j 

C.APK  BRRTOJf  Kl-KCTRIC.  i 

March —  I 

1926  1925  Dec. 

I  Gro.ss.  earn  .  $48,007  $  48,228  $  221  . 

Op.  exp..  .  .  41.388  42,638  1.2511 , 


1919..  47,433,950 

1920.. 

1921.. 

192'2.. 

1923. . 


5,449,225 

4,691,600 

4,213,590 

6,558,821 

4,917,081 


1924..  47,596,100  8,631,772  17.93 

1925..  49,576,550  18,669,240  37,66 

6  Year 

Aver..  47,763,057  7,575,904  16.86 

(d)  deficit. 


Current  Statistics 

of 

Canadian  Business 


Net  earn.  . 
Int.  charges 

Bal.  for  res. 

12  Moa  end. 

Mar.  31— 
<}ro.«a  earn. 
Op.  exp.  and 
taxes  .  . 

Net  earn.  . 
Int.  charges 


$  6,618  $  5,590  •  1,029 

6,831  6.727  94 


.  $.'i63.873  $638,245  $74,372  | 

.  473.4.'>5  .525,907  52.502  1 

.$  90,467  $112,338  $21,870  | 
.  68,911  68,420  $  491  . 


Common 

Ca|)ital 

3,000,000 


i 


Avail,  on  •'o  Earn 
Common  on  Com. 
$ 

688,072  13  83 

698,941  14  41 

263,259  7,19 

254.986  7  07 

142,330  5  00 

389,061  2  97 

360,740  8,02 


CONS.  MINING  &  SMELT. 

1919..  10,533,700  825,673  7  84 

1920..  “  (d)  59,292  ... 

1921..  “  270.723  2.57 

1922.  “  975,448  9  26 

1923.  “  1,681,162  15  96 

1924.  10,695,850  3,278,904  30.66 

1926..  12,675,300  11,215,316  88  48 

HILLCREST  COLLIERIES 

1919..  1,000,000  72,682  7.26 

1920..  “  126,025  12  60 

1921.  “  68,016  6  80 


f'nr  I/«a(ling«, 

VVeek  May  22 .  6.", 71  7 

Week  May  15 .  63]  11 1 

To  date.  1026 .  l.llfl.712 

To  date,  1225  .  1,027,721 

Bank  Debita. 

(Millions! 

1926  1225 

April  March  April 

$2,631  $2,302  $2,229 

Conatriirtton  Contracts. 

(000  omitted) 

1926 

May  April 

$57,139,700  $37,291,600 

5  Months. 

1926  1925 

I  1140,357.200  $02,325 

,  Rnllwny  Mornings, 

(000  omitted) 

Canadian  National  Railways. 

April.  4  Months 
1926  1925 

Gros.«  earn.  .  .$12,427  $76,501  $62,093 

Operat.  expense.^  16,2  46  66.812  65,318 

Net  earnings  2.551  2.682  3,775 

Canadian  Racific  Railway. 

I  Gros.s  earning.-! .  $1  3.856  $54,201  $49,223 
Operat.  expenses  11.706  45,520  43.912 

Net  earnings.  ,  2,150  8.68.0  5.304 


Bal.  for  res.  ! 

etc . *  21,656  $  43.918  $22,301  | 


EAST  KOOTENAY 
POWER  DOES  WELL 


The  annual  report  of  the  East 
Kootenay  Power  Company,  Limited, 
will  be  ready  for  mailing  to  the 
shareholders  next  week.  The  com¬ 
pany's  fiscal  year  ended  on  March  31 
and  it  Is  understood  that  the  showing 
on  the  year’s  operationj  will  be  of  a 
satisfactory  character.  Indicating 
some  improvement  over  the  preceding 
year. 

Reports  of  the  current  year's 
operations  to  date  are  even  more 
satisfactory  in  their  character  in 
dicatlng  that  if  the  present  rate  if 
maintained  a  new  record  will  b( 
created.  The  company  is  now  oper 
ating  under  more  satisfactory  condi 
tions  than  at  any  time  in  its  history 
It.A  largest  customers  for  pow'cr  ar 
Con.solldated  .Mining  and  Smeltini 
Company  Limited,  and  the  coal  mi 
nes  of  the  district,  including  th 
Crows  Nest.  International  and  .McGi 
livray  Creek,  along  with  other 
Labor  conditions  at  the  mines  ar 
now  satisfactory  and  the  .strikin 
growth  of  the  smelter  busincf 


J 


of  $416,614,000  as  against  $4.5t).820,- 
000.  This  falling  off  was  due  to  a 
quiet  period  in  the  grain  trade,  ad¬ 
versely  affecting  the  checking  trans- 
actionfi  of  Winnipeg. 

British  Cnlimihia.  — The  debits  of 


BONDS  WELL  BACKED 


is  placed  at  $975,000  or  equal  to  $■''•,- 1 
230  for  each  $1,000  bond.  I 

.Net  earnings  of  the  Goodyear  ('ot-| 
ion  Co.  for  the  month  of  .April  after 
depreciation,  bond  Interest  and  all, 
charges,  were  $12,77!>  or  over  50%^ 


ttriiisn  I  r.iiminia.  — ihe  debits  of;  Duncanson.  White  and  Compnnv  charges,  were  .$12, iC)  or  over  o09c ' 
Britis'h  (  oiumbia  showed  an  increase  j  arc  making  a  public  offering  of  ^le  yearly  bond  interest  rfquire- 

of  nearly  9  p.c..  sub.stantial  gains  be- i  $300,000  of  691  first  (closed)  moi  t-  nients.  .  i 

ing  recorded  at  each  of  the  centres,  j  page  bonds,  due  April  1st.  1941.  of  Rj’  virtue  of  a  contract  existing) 
and  the  total  reaching  $  1 ''8.849.000. :  cotton  Company'  of  t  an-  between  the  Goodyear  Tire  &  Ru>  her 

as  compared  with  $146. .314, 999.  The  j  ada.  Limited.  Company  and  the  Goodyear  Cotton' 

advance  at  \  ancouver  was  nearly  4.  ;  Goorivear  Cotton  ('omnanv.  the  Comp.any,  bond  interest,  sinking 


tuinpauMi  »IU1  ine'ada.  Limited.  (  oropany  and  the  Goodyear  (  otton 

advance  at  \  ancouver  was  nearly  4.  ;  Goodyear  Cotton  ('ompany.  the  ‘'ompany,  bond  interest,  sinking 
p.c..  and  proportionately  larger  gams  I  which  is  controlled  preferred  stock  divide.ids  and 

were  attained  at  \  ictona  and  .N«'vv  |  j,y  Goodyear  Tire  A  Rubber  Com-  "fher  e.vpenses  of  the  latter  rom- 
vvestmm.sTer.  _  '  pany  of  C  anada,  is  capitalized  as  fol-  Pany  are  insured  by  the  forrr^-. 


'  ,  .  .  ^  '  lows; 

(  IIINK.S.  ;  Authorized  Lssued 

F.  D.  Reid,  manager  of  Coniaeas  6','1-  First  .Mtge. 

Mines,  left  last  week  for  Red  Lake  !  Bonds  .  .  .  $300,900  $300. Oop 

w  ith  a  crew  to  begin  work  on  the  j  Pref.  Stock,  Par 
!'<vn‘.oany's  claims  close  to  the  Hovvey  $1P0  ....  475,000  475.000 

discovc^-y  group.  Com.  Stock,  no 

.\Ir.  ReVi.d  will  spend  about  three  par  value  .  .  2,250  slis  2.250: 

weeks  laving-  out  a  program  of  ex-  The  bonds  being  offe,red  are  a  f( 


whose  net  earnings  for  the  past  four 
;horized  Lssued  years  have  been  $995,388,  or  over  55 1 
times  the  intere.st  requirements  of  I 
lO.OOO  $300. OOO  this  issue.  Furthermore,  the  Good- 

yinr  Cotton  Company  carries  insiir-l 
5,000  475.000  aiice  on  its  plant  and  equipment! 

amounting  to  $1,100,000  in  addition  ! 
2,250  slis  2.250  shs  to  $300,000  on  its  raw  materials.! 


weeks  laying-  out  a  program  of  ex-  The  bonds  being  offe, red  are  a  first  I'lius  the  safety  element  beind  the  j 

ploration  work  to  he  followed  in  the  direct  mortgage  on  plant  and  equip-  -security  appears  to  be  all  that  could  j 

early  part  of  the  -iurigaiier.  ment.  the  depreciated  value  of  Vhich  be  desired.  i 

— — The  Goodyear  Cotton  .Company 


Cai£ufij 


eCoast 


TheEmpre$s 

Vktofi«,B.C. 


iolthe 


S^Tmh 


On  jrour  way  west  this  year,  see  The 
^  Three  Sisters,  Bow  Valley,  Mt.  Temple, 
Kicking^  Horse  Canyon,  Cathedral 
Mountain,  Fraser  River  Canyon,  Mt. 
Stephen  and  Mt.  Sir  Donald,  in  thia 
Alpine  wonderland.  Then  on — sweep¬ 
ing  down  the  Fraser  Valley  into 
charming 

'iCTOMA  AND  VAMCOUVEI 

where  you  make  direct  connections  for 
Alaska,  the  Orient  and  all  points  on  the  i 
Pacific  Coast  and  California.  ^ 

Canadian  Pacific  is  the  only  route  to 
Banff,  Lake  Louise,  Field  (for  Emerald  .1 
Laka  and  Yoho),Sicamou8  through  the  / 
Rocky  Mountain, Park^  Yoho  Perk  and  /i 
Glacier  Park  region  ...  the  wonder// J 


To  tbel 
raclfii-  rrinst 
and 

$136.(|0 


To  Callforatk"'*' 
■-etamlaa  ky  a, 
southern  /  rotate, 

$157.80 


Trana-Canada  Ltd^ 
mn  on  application 


k  141  St. 
Windsor,  i 

sal  Wsst/ 


manufactures  cotton  textiles,  with 
.sjiecial  reference  to  fabrics  that  go 
into  the  making  of  pneumatic  auto¬ 
mobile  tires.  Its  plant  is  located 
It  St.  Hyacinthe,  Quebec,  where  it 
own  eight  acres  of  land,  upon  which 
is  erected  a  modern  mill  of  brick  and 
,'ement  construction.  The  depre¬ 
ciated  value  of  this  plant  Is  placed 
conservatively  at  $500,000.  It  has  a 
complete  spinning  and  weaving 
equipment  of  15,500  spindles,  and  the 
intention  of  the  management  Is  to 
ii  .stal  additional  spindles  Immediate¬ 
ly  ,  bringing  the  total  tip  to  20,000 
sr-indles.  The  depreciated  value  of 
the  equipment  is  placed  at  $450,000. 

The  Goodj'car  Tire  &  Rubber  Com¬ 
pany  will  purchase  a  minimum  of 
300.OOO  lbs.  of  fabric  from  the  Good- 
y(ar  Cotton  Company  in  each  calen- 
da  -  year.  The  contract  is  based 
on  a  cost  plus  basis  which  In  »ff«ct 
as.sures  payment  to  the  cotton  com¬ 
pany  of  a  sum  sufficient  to  meet  all 
charges  and  obligations,  of  any  kind 
wh  itsoever.  The  contract  between 
the  two  companies  continues  as  long 
as  there  are  any  bonds  or  preferred 
stofk  of  the  Goodyear  Cotton  Com¬ 
pany  outstanding. 

Bonds  are  being  offered  on  .i  bas-ls 
to  yield  6.109?-. 

BETTER  PROSPECTS 

TWIN  CITY  COM-IION. 

The  strength  In  Twin  City  com¬ 
mon  this  week  was  evidently  looked 
upon  in  some  quarters  as  presag¬ 
ing  .some  favorable  action  by  the  di¬ 
rectors  at  the  dividend  meeting 
I  which  is  set  for  next  week. 

9'T'^Y'i'’  -  company  has  undoubtedly 
wor  itself  into  a  much  more  pro- 
mir  .ng)  dSOdltlon  as  a  result  of  the 
'  ellmlft^oit  of  jitney  competition, 
and  It  “- 

position"  vrtitfi'©  a ‘higher  dividend 
1  could  be  paid'N«U.the  common  stock, 
i  In  view  of  ce’ttiain  expansfons 
I  which  are  at  presenC'underwift'  and 
-  in  contemplation,  howeVii^r.  it  Is  felt 
in  quarters  close  to  the  ri^mggement 
that  n(>tbingj|riI^^|||^^kM|ti^ 


ING  MORTGAGE 
IS  IN  MERGER 


&  Erie  lforiiff%e  .Hake  Gfi'er 
*227  a  Share  For  Capital 
ock  of  Hamilton  Prori. 

(lent  &  f/oan. 

ding  to  an  official  annniince- 
om  lyondon.  Ontario,  an  offer 
')■  the  Huron  &  Erie  Mortgage 
•itlon  of  that  city  for  the  pur- 
of  the  capital  stock  of  the 
in  Provident  and  Loan  Cor- 
1  at  a  price  of  $227  per  share 
submitted  to  shareholders  of 
or  organization  with  the  re- 
dation  of  the  directors  that 
be  ratified.  This  offer  Is 
It  of  negotiations  which  hqve 
Tried  on  for  some  time  be- 
e  two  companies  leading  to- 
le  merger  now  consummated, 
iamilton  Provident  share- 
ivill  receive  their  usual  half- 
ivldend  of  5  per  cent,  pay- 
.Itily  2,  in  addition  to  the 
aied,  and  the  present  direc- 
staff  of  the  Hamilton  (.?m- 
to  be  retained  in  their  re¬ 
posts  to  carry  on  as  usual, 
itlon  to  the  purchase  price, 
mber  of  the  staff  of  officers 
amllton  Provident  is  to  be 
1  the  Huron  and  Eric  pen- 1 

imilton  Provident  while  not 
imipany,  has  been  one  of  the 
cessful  of  a  group  of  On- 
iing  corporations.  It  wa.s 
)5  years  ago  as  a  building 
It  has  deposits  of  more 
e-quarters  of  a  million  dol- 
nturcs  and  debenture  stock 
one  and  one-half  millions, 
age  investment  amount  to 
V  five  million  dollars, 
ms  include  the  payment  of  I 
in  cash  to  he  paid  imme- 
ter  the  ratification  of  the 
.  and  $1,624,000  to  be  paid 
sue  of  five  and  six  year 
Erie  debentures  bearing 
5  per  cent,  per  annum. 


1  ever  increasing  demand 
lower  from  that  source, 
sent  installed  hydro-elec- 
clty  of  East  Kootenay  is 
0  power  and  there  is  a 
r  still  more  power.  It  i.s 
■obable  that  some  method 
this  demand  will  lie 
fore  the  shareholders  :it 
the  annual  meeting.  This 
velopment  is  one  of  the 
rolled  by  stock  ownership 
per  Corporation  of  Canada, 
organized  by  Nesbitt. 
Co..  limited,  as  a  holding 
ing  corporation  for  their 
erprises. 


ited 


the  Bank  of 
;ency  of  the 
ations,  with 
ig  June  1st, 
d  including 


NEW  ISSUE 

$3,500,000 

The  Alberta  Pacific  Grain  Compar 

6%  First  Mortgage  Sinking  Fund  Gold  Bo 

To  be  dated  June  1,  1926,  maturing  June  1,  1946.  Principal  and  semi-annual  interest  (June  1  and  Dece 
Montreal,  Montreal,  Toronto,  Winnipeg,  Vancouver,  Halifax  or  Saint  John,  N.B.,  or,  at  the  option  of  t 
Bank  of  Montreal,  New  York,  or  at  the  Bank  of  Montreal,  London  England.  Coupon  Bonds  of  $1,00 
privilege  of  registration  as  to  principal.  Redeemable,  at  the  Company’s  option,  at  105  and  accrued  int 
1931,  thereafter  at  104  to  and  including  June  1,  1936,  thereafter  at  103  to  and  including  Juhe  1>  1941,  tl 
June  1,  1944,  and  thereafter  at  par  to  maturity.  Trustee;  The  Royal  Trust  Company. 

CAPITALIZATION 

Authorized 

6%  First  Mortgage  Sinking  FuniJ  Gold  Bonds .  $3,500,000 

7%  Cumulative  Redeemable  Preferred  Shares .  3,000,000 

Common  Shares,  Class  A  (no  par  value) .  80,000  shs, 

Common  Shares,  Class  B  (no  par  value) . . .  20,000  shs 

The  Alberta  Pacific  Grain  Company,  Limited,  has  been  incorporated  under 
Act  to  carry  on  the  business  of  warehousing,  shipping  and  dealing  in  grain,  etc. 

The  Company  has  agreed  to  acquire  from  Royal  Securities  Corporation,  Limi 
taking  of  Alberta  Pacific  Grain  Company,  Limited,  paying  in  part  consideration  therel 
issued,  and  has  also  acquired  an  agreement  to  purchase  a  modern,  reinforced  concrete  te 
bushels  capacity  situated  at  Vancouver,  B.C.,  now  owned  by  the  Vancouver  Terminal 

Mr.  James  Stewart,  President  of  the  James  Stewart  Grain  Company,  of  Winnipi 
as  a  successful  grain  merchant  and  elevator  operator,  is  interested  with  Royal  Secur 
in  the.  transaction,  and  has  agreed  with  them  to  become  President  of  the  new  company 


Descriptive  circular,  copies  of  which  will  be  supplied  upon  request,  contains!  a  letter  from 
from  which  the  following  is  summarized:  ■ 

Alberta  Pacific  Grain  Company,  Limited,  has,  with  its  predecessors,  carried 'on  a  general  gr 
throughout  Western  Canada  since  1902,  and  had,  on  its  incorporation  in  1912,  a  relatiVfely  small  amourfct  of  Atountry 
and  terminal  elevator  capacity.  It  has  expanded  its  business  rapidly  and  profitably  and  now  is  one  olfitheUargest 
and  most  successful  grain  elevator  companies  in  Western  Canacia.  j  i  ' 

!  Properties  being  acquired  by  the  new  company  include,  in  addition  to  the  Vancouver  terr  liiial  .  ind  an 
interior  terminal  elevator  at  Calgary  with  a  capacity  of  250,000  bushels,  319  country  grain  elevators,  166  c  luntry 
dwelling-houses  and  226  coal  sheds,  advantageously  located  throughout  the  Pro'rinces  of  Saskat  cliewa  n  and 
Alberta.  Combined  terminal  and  country  elevator  storage  capacity  being  acquired  amounts  to  13,505 ,000  hi  ishcls. 
Through  investment  in  the  shares  of  several  terminal  elevator  companies  at  PorA..Arthur  and  Fort  Wtlliam.l  Ont .. 


d  under¬ 
ow  being 
,000,000 
J-irnited. 

11  known 
Limited, 


ountry 

largest 


having  an  aggregate  storage  capacity  of  over  14,000,000  bushels  of  grain,  the^ 
arrangements  for  the  storage  and  export  from  Great  Lakes  ports  of  grain  forw 

Fixed  assets  and  investments  being  acquired  by  the  new  company  hay 
net  current  assets  on  giving  effect  to  this  transaction,  as  at  December  31 
George  A.  Touche  Ss  Co.,  Chartered  Accountants,  will  exceed  $1,350,000. 
investments  and  net  current  assets  will  therefore  exceed  $8,717,285,  equiva 
proposed  to  be  issued. 

Based  on  annual  earnings  of  Alberta  Pacific  Grain  Company,  Li 
1925,  after  deduction  of  operating  and  maintenance  expenses,  depreci 
certified  by  George  A.  Touche  Be  Co.,  average  net  earnings  were  at  the 
334  times  annual  interest  requirement  of  $210,000  on  $3,500,000  Fi 
For  the  year  ended  June  30,  1925,  net  earnings  after  the  same  dc 
eight  times  annual  interest  requirement  of  total  First  Mortgage  Bo 

Based  on  earnings  of  Alberta  Pacific  Grain  Company,  Limj 

1925,  and  including  a  reasonable  estimate  of  profits  to  be  derived 
it  is  conservatively  estimated  t,hat  earnings  available  for  bond  i 

1926,  will  be  not  less  than  the  average  for  the  three  preceding  ye 

We  offer  these  Bonds  for  delivery  if,  as  and  when  issu 
our  counsel  of  all  proceedings,  at — 


company  will  h|kve  cffjsctive 
h rough  its  coun 

bined  valuation 
ccording  to  the 
mbiiied  value  of 
er  $2,400  for  eacJi 

he  three  years 
taxes  includirijj  m 
of  $795,745,  fquivj 
Bonds  proposed 
$1,776,156,  cqui 
be  issued. 

X  months  ended  l!) 
tion  of  the  Vancou 
welvc  months  end 


y  us  and  subject  to 


98  and  accrued  interest 
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-J  BONDS 

for 

SAFE  INVESTMENT 


HINTS  TO  INVESTORS 


CAUC'  TKn;T7  0'rNvfirKi'r  Imperial  Mills,  Limited, 

SAFE  INVESTMENT  |  Canadian  Paperboard 

Company,  Limited. 

^OVERNMENT,  Municipal  Q„f.  gf  oHf-ntx  hoUlx  some  bonds 
Public  Utility  and  Indus-  of  the  C'nwarfiatt  Paperboard  Co.,  Ltd.. 
trial  Bonds.  and  the  Cosmos  Imperial  Mills,  JAni- 

ited.  Will  you,  kindly  state,  what  thes- 
Selected  with  careful  regard  bond,s  are  selling  for  at  the  present 
to  safety,  dependable  income  time,  and  whether  you  consider  them 
and  marketability.  ®  reasonably  safe  investment  for  a 

woman  investor. — P.  O.,  .Voiyi  ftcotia. 

Answer: — The  bond.s  of  the  Cosmos 
Write  for  List.  Imperial  Mills,  Limited,  Hamilton,  are 

being  offered  by  A.  E.  .Xmes  and  Com- 


Wrile  for  List. 


Answer*  tn  Inqnirles  nre  bnsed  upon  fnformntion  which  THK 
FI^AAflAI,  TIMKH  belleTe*  pelUhle.  fair  and  nnpreindlertl.  hut  he. 

.Tond  the  eterelee  of  enre  In  seeorina  sneh  informntlon  THK  KIXA.N- 
t  iAi,  TniKS  nssiimen  no  rrsponaibiiltr.  Ore  at  the  upper  contact,  carrying 

Iniiiilrles  must  henr  the  slanature  and  address  of  the  writer  In  !  through  to  the  Underlying  keewatln. 

order  to  receive  attention.  Answers  thooght  to  be  of  public  Interest  ..  siieh  nrnve  tn  he’the  case  then 

will  be  published.  If  nn  answer  Is  not  of  arnernl  interest  It  will  be  "  ’‘"cn  Prove  tO  he  the  case  pcn 

mailed  provided  stamped  aelf-addressed  eavelope  Is  enclosed.  tnc  prOSpect.S  Of  CastlC  have  hceil 

Owlna  »"  the  lurar  number  of  Inquiries  reeelved  and  the  time  re-  greatly  Increa.sed. 
quirrd  to  seeiire  the  Information  In  eonnectlon  with  a  great  many  of  „  , 

them.  It  Is  Impossible  to  get  all  replies  In  during  the  week  In  which  UhapUt-Hugnes. 

*AII  Inquiries  nee  handled  as  expeditiously  ns  possible  and  If  your  Though  nothing  commercial  has 

answer  Is  not  published  in  iin  early  Issar  we  would  suggest  your  been  found  In  I'haput-Hughes  in  the 

keeping  in  touch  with  the  page  In  order  to  find  the  reply  to  your  exploration  work  being  carried  on  at 

query  when  It  appears.  ^  foot  level,  re.sults  are  in- 

■  .1—  I  terestlng  and  Kirkland  Gold  offi- 

*^**t'''  h*’®  very  hopeful. 

jr  of  in  common  adlan  National  Itailway.  There  i.s  a  _  ^  good  vein,  running  up  to  several 

was  entitled  to  legal  opinion  to  the  effect  that  the ,  fe^t  wide  has  been  found  and  is  he¬ 

ed  share.s  and  8  company  (the  Gaihadian  Northern  ^  drifted  on.  About  fiftv  feet  or 
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entitled.  Each  holder  of  10  common  i  adlan  National  Itailway 
shares  of  the  Trust  was  entitled  to  legal  opinion  to  the  cf 


pany  at  103  1-4,  to  yield  6.20  per  cent.  ^  2-5  preferred  share.s  and  8  company  (the  (.an.adian  Northern  ^  ing.  drifted  on.  About  fiftv  feet  or 

We  should  consider  them  a  satisfac-  common  shares  of  the  Saguenay  Pulp  Uailway  through  it.s  successor.  lhe|so  of  length  has  been  exposed,  but 
tory  invastment  for  woman  Investor,  and  Paper  Company.  Thi.s  lattet  com-  Can^lan  National  ftailways)  "is  ah- |  values  for  the  most  part  are  running  ! 
provided  that  she  ha.s  a  fair  sized  o.state  '’anj'  '‘-‘^elf  in  procc.s.s  of  being  "o'ut;oiy  hound  to  pay  the  principal  of  |  up  to  four  dollars  a  ton.  The  vein 
and  does  not  put  too  much  of  it  into  'nerged  into  the  Qucl^ec  Pulp  and  Pa-  the  debenture  stock  when  it  matures  ^  is  believed  to  be  the  downward  con- 
one  security.  The  company  po.ssesse.s  her  Mill...  I.imited.  the  Saguenay  on  the  6th.  of  May.  1930.  Otherwise ;  tlnuatlon  of  one  which  was  opened 
two  factories,  manufacturing  heavy  shareholders  having  voted  in  favftr  of  foreclosure  proceedings  could  be  p,p  some  years  ago  on  the  surface 
cotton  duck  of  the  kind  u.sed  for  exchange  of  their  .stock  for  that  taken  .  The  .same  opinion  de.scribes  by  Chaput-Hughes  (^ompany  and 
ves.sol  sails,  mechanical  belting,  tents  of  fh®  h®"'  company.  Your  Sagtienay  the  slock  as  being,  so  far  as  payment  '  possibly  an  extension  of  Lake  , 

etc  This  is  a  type  of  indu.stry  whi.  h  when  you  receive  it,  should  at  maturity  Is  concerned,  a  fixed  I  Shore’s  south  veiin.  No.  1.  | 

can  l,e  very  ea.slly  carried  on  in  c’an-  therefore  be  deposited  with  Mr.  Her-  charge  on  the  lines,  rights  of  way.  ter-  1  Other  veins  have  been  encountered  I 

ada  and  enjoys  ample  tariff  protec-  trand.  Secretary  of  the  Saguenay  fVim-  minals  and  other  immovable  property, :  in  the  Kirkland  Lake  Gold’s  work;  ^ 

Uon  The  bond  is  well  safoguaid-d  h^ny,  112  St.  .James  Street,  Montreal,  and  a  Hoating  charge  on  the  other  pro-  i  but  they  are  not  as  promising  as  the  > 

in  that  no  dividends  can  be  paid  unless  "’ho  will  hold  it  In  trust  pending  the  perty  covered  by  the  mortgage,  which  oHe  being  drifted  on. 
ri.t  remuin  iv,..n  final  executlon  of  the  exchange.  The  latter  includes  rolling  stock,  etiu'.p- ,  Pn-,..,-,:,.,, 


I  net  current  a.ssets  remain  greater  than  fi"-*!  of  the  exchange.  The  latter  includes  rotting  stocK,  e„u-.p- ,  Keora  Porcupine. 

90  per  cent,  of  the  outstanding  bond  P'ooise  amount  of  Quebec  Pulp  and  inent.  toots  income  revenue.s.  and  fran- :  Thomas  Rel  lv  m  m  • 

issue,  and  there  is  also  a  sinking  fund  f^atatr  Mills  .stork  to  be  issued  m  ex-  ch.ses.  The  natural  argument  i.s  <hat  Arc^ording  to  ’Thomas^  n  an- 

whkh  will  retire  70  percent  of  the  c’hangc  Is,  we  believe,  .still  undeter-  since  the  Government  has  '’P''"*  ^ tr'esuX  Srk 

iHDnds  by  the  date  of  maturity,  1944.  c lie  i!ake  oroD^rtv  the  weeJ  after ' 

The  bonds  of  the  Canadian  I’apor-  ">  suggest  that  you  ask  Mr.  Her-  quire  and  carry  on  he  Canadian  |  propertj  the  week  after  : 

board  Company,  Limited,  are,  .selling  trand  whether  he  will  accept  your  ^ilway.  it  wiU  not  *' ow  : 

about  par,  and  are  a  7  per  cent  first  N'P'’th  American  certificates  without  Itself  to  be  of  control  j 

mortgage  bond  due  in  1937.  There  is  waiting  for  the  exchange  into  Saguc-  over  an  Important  part  "f/he  System  but  the  dir 

t7in  one  Tho  .omnsnv  nay  Certificates.  '’>’  permitting  tha*  part  to  be  fore-  'avomoiy.  out  tne  directors  decided. 


)K>nUs  by  the  Uate  of  maturity,  1944.  mineu. 

The  bonds  of  the  Canadian  I’apcr-  "  t  suggest  that  you  ask  Mr.  Ber- 
board  Company,  Limited,  are,  selling  trand  whether  he  will  accept  your 
about  par,  and  are  a  7  per  cent,  first  N’orth  Ameriean  eertifieates  without 
mortgage  bond  due  in  1937.  There  is  waiting  for  the  exchange  tnto  Saguc- 
$740,000  outstanding.  The  company  tiay  certificates, 
showed  a  considerably  smaller  net  pro-  »  if  A- 

fit  in  1925  ($42,308  against  $76,271  in  Wcstinghouse  Electric  &  Manu- 


I'iosed  for  a  debenture  issue  of  $25,000,- 
000,  even  though  the  road  Is  not  earn¬ 
ing  the  interest  on  that  l.ssue. 

It  may  be  of  interest  to  note  that 


to  suspend  all  work  until  satisfar- , 
tory  arrangements  were  made  cn-j 
suring  uninterrupted  work.  i 

Officials  are  most  helpful.  Tlir^ 


the  annual  statement  Iiy  the  Minister  showings  of  silver  encountered  so, 
of  llailwavs  and  Canals,  nresentod  in  *1  i-'*  hoped,  lead  to  the  find-! 


Itailways  and  Canal.*,  presented  in 

I  h-olti  tiotnf'’  stock'  of  f  .  S.  I fi(fu stfioJ  j  Oommon.*^  Ifl.st  showf'J  for  comni6icifll  bodies. 

leohol,  wltieh  I  purchnsed  at  65,  and  Tnmnfn  fJiihnrban  a  lose  of  tens.  if  if  if  A 
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.Veohnl,  wltieh  I  purrhosed  at  65,  and  the  Toronto  Suburban  a  lo.?s  of  .$22S,-  *  *  *  * 

om  thinking  of  purehnsing  Westing-  the  year  1925.  This  is  the!  Peoples  Silver  Mines,  Limited. 

house  Klcetric  and  Manufacturing  largest  loss  on  any  of  the  "Separately  !  /  hold  333  shores  of  Peoples  Silv.-r 

Company.  Will  you  please  give  me  Operated  Companie.*’’  of  the  (iovern-  jfincs.  lAmitcd.  and  have  been  under' 
your  opinion  regarding  both  of  these  T  ment  Railway  Group,  with  the  sin,gle  fJic  impression  that  th's  eompany  had 
— J.  M.  /).,  Quebec.  exception  of  the  Rail  and  River  Coal  out  of  existence. 

Answer:  —  Westtnghouse  Electric  Company,  which  lost  $293,206.  It  does  j  i  understand  It  was  incorporated  in  : 
and  .Manufacturing  Company  recently  not  look  like  a  very  attractive  pro- 1 1911  with  Mr.  G.  H'.  Dlthrli  of  Mont- 


i.s.sued  an  annual  statement  in  which  perty  even  for  Its  bondholders, 
the  net  earnings  were  considerably  a  a  «  « 


'  OOO^ner 'annum'*  %^e'^comrmny 'Is  *in^^  facturing  Company  and  U.S.  It  may  be  of  interc.st  to  note  that  Officials  are  most  helpful. 
000  per  annum.  Ihe  company  rs  in  a  i  the  annual  statement  Iiv  the  Minister  showings  of  silver  cnconnten 

Current* nsletsoTstosT^^^^^  cun'ent  industrial  Alcohol.  far  will.  It  is  hoped,  lead  to  the 

r  r  iiti  "On  iheiancp  sheet  of  ^  some  stock  of  I  .  S.  Industrial  the  Commons  la.st  week,  showed  for  commeicial  bodies, 

liabilities  of  $.l.,o00.  (ba  an  e  .  I  Ueohol,  wltieh  I  purchnsed  at  65,  and  the  Toronto  Suburban  a  lo.ss  of  .$22S,-  **  *  * 

Juno  30.  19-01.  thinking  of  purchasing  Westing-  for  the  year  1925.  This  is  the  Peoples  Silver  Mines,  Limil 

*  *  *  house  Klcetric  and  Manufardurlng  largest  loss  on  any  of  the  "Separately  /  hold  333  shores  of  Peoples  l 

North  American  Co.  Company,  wm  you  please  give  me  Operated  Companie.s"  of  the  (iovern-  Mines.  lAmitcd,  and  have  been  i 

What  is  your  opinion  of  Korth  \m-  regarding  both  of  these*  rnent  Railway  Group,  with  the  sin,gle  the  impre.s.sion  that  th's  eompanj 

erica, i  Co.  common  for  a  husinc.s.s  ^  .....  exception  of  the  Rail  and  River  Coal  pn.s.scrf  ogf  of  cxis/oicr. 

man’s  investment,  and  can  you,  supply  ouse  .  ec  nc  (.ompany,  which  lost  $293,206.  It  does  ;  f  understand  it  was  incorporat 

the  latest  figures  relating  to  its  finan-  -Manufacturing  (  ompany  recently  not  look  like  a  very'  attractive  pro-  1911  with  Mr.  O.  Dithrli  of  .1 

ccs*—\orthom  Orillia  Ont  is-sued  an  annual  statement  in  which  perty  even  for  Its  bondholders.  real.  President  .and  .ilex.  Fat 

’  ’  ■  the  net  earnings  were  considerably  a  a  «  q  Secretary-Treasurer. 

.\nswor.  J*'*'®  pre%ailin„  opinion  than  had  lieen  expected  by  most  Municipal  Bankers  Bonds.  Will  you  please  let  me  have  an 

among  market  tip.stcrs  in  the  I  nlted  ,hp  shaicholders  It  was  however  s  uwiiu>.  _  .  , 

States  seems  to  l)c  that  North  Amor-  .  ■  .  .u  .  .v,i  cm  '  tr  ,  ^  would  like  very  much  to  know  if  formation  (rnntenieht)  os  to  wli 

States  seems  to  l>c  that  Nomi  Amor  explained  that  this  falling  off  In  net  Mnnieipol  Bankers  Cornorotion  -O  company  is  .still  existent 

lean,  in  common  with  other  large  j,,-  .--t  the  works  in  .nvnicipai  aanhrrs  coryor  uinn,  -o  ...  ..  .  , 

Iitilitv  meraers  will  nrobablv  sell  lower  ^  .u  oua  .  .  .  fl^ar  Gold  bonds  are  n  safe  investment  whether  the  shares  have  any 

Utility  me! gorjs. III  piooanij  seiiio^<i  south  Philadelphia  operated  at  a  loss  .  ,  u  $  i  or  rrrr  liirh/  in  hnvr _ 4  ;/  nu 

on  the  present  movement.  The  com-  juniiR-  the  vear  This  plant  is  con-  ^  ^  ’ 

;  pnny  is  one  of  those  alwut  which  it  is  structed  for  the  manufacture  of  marine  ^  Answer:-Mr.  G.  tV.  Bit  hell  k 

'very  difficult  to  draw  deductions  from  ooiiipment  and  machinerv  and  the  '  wanted  to  buy  some  property,  president  of  the  Peoples  Silver  5 

ionn  vpnr  tn  l>nrinir  ihc  nast  ui  i.  ^  con^iilcHiip  the  purchn>%r  of  an*  IjimitH.  and  Is  still  confident  lha 

one  >ear  to  anotner.  uunnK  me  pasi  shipping  business  ha.s,  of  course,  been  ^  j  -u  rut  m  *  ,4 

year  for  example  it  added  235  millions  extromclv  dead  for  several  vear.;  past  i?.,  mine  wl  1  even  i.ally  prove  .a  su< 

to  its  plant  value,  but  again.*!  this  is  j,,  T’nitod  States.  The  ^e.st  of  the  ^  f 

fin  nniiu/4t4a  r^f  nrrfcirtwi  ^tofks  of  »  i  .e.,  i  Answcc: — As  WO  liRve  repcaU'dly  on  at  present,  as  the  manopenien 

so  millions  or  old  prcierieo  siotKs  oi  business  of  thi.s  company  appears  to  be  ^  ,  ij  ai  *$  i*  ^  i  i 

the  companie.s  taken  over  and  103  .-ery  .satiidr.ctorv  and  to  give  promise  "  coh,mn.s.  wc  con, side.-  ^-siting  the  results  of  work  wh, 

.millions  of  fun, led  debt  on  the  same  „f  expansion.  It  is  con.sidered  debentures  of  Municipal  Rankers  ^ing  done  on  the  adjoining  prope 

properties.  There  is  a  new  item  of  probable  that  unless  the  shipping  con-  <  o’’poralion  a  very  well  .secured  and  M  e  do  not  think  there  is  any  r 

•VnnHj4l  «-irniiis”  nmountinc  to  ^4  mil-  *  4-  4  i  »  u  ^  Attractive  hiph-prradc  investment.  As  market  for  the  .stock,  hvit  wo  si 

capital  surplus  omouniing  to  -4  mu-  struction  industry  shows  sifms  of  lifo  ,  ,  ^  i_  ii  i  n 

lions  In  the  balance-sheet,  but  this  i.s  the  near  future  the  South  Rhiladel-  .salcabimy.  there  .should  be  no  .say  tnere  was  a  distinct  pos.s|blli 

obviously  the  result  of  the  valuation  phia  works  will  be  converted  to  other  difficulty  in  dispo.sing  of  them  at  any  its  Ixicomins  valuable  ev-entually. 
at  which  the  new  properties  are  placed  purpose.s.  M’e  consider  the  .stock  a  good  m  *  ¥  9 

on  the  assets  side  of  the  balance-sheet.  ,,„„ine.sa  man’s  investment  j  derstand  that  the  Corporation  will  at  -  J’  I  '• 

Total  a.ssets  have  rl.scn  from  .381.4  x’.  ».  Indii.strial  Alcohol  l.s  doing  ^  | Canadian  Loirain 


I  perty  even  for  itB  bondholders.  rca/.  Prraificut  s<Jnd  Alex.  Favreau, 

.  *  *  *  *  Secretary-Treasurer. 

Municipal  Bankers  Bonds.  iviH  you  please  let  me  have  any  i,,- 

I  would  like  very  much  to  know  if  formation  Gonvenicht)  ns  to  whether  I 
the  Municipal  Bankers  Corporation ,  20  company  is  still  existent  and  ' 

year  Gold  bonds  are  a  safe  investment  whether  the  shares  have  any  ,alye 
and  if  I  could  pet  my  money  hack  in-  cpcr  likely  to  have. — .4.  I!.,  Ontario, 
side  twenty  years  if  I  should  nerd  It  or  Answer: — Mr.  G.  tV.  Bit  hell  is  still 
in  cose  I  leanted  to  buy  some  property,  president  of  the  Peoples  Silver  Min'.;..  I 
I  am  considering  the  purchase  of  an-  I.imitefl.  and  I.s  still  confident  that  »bc 
other  farm  for  one  of  my  boys. — S.,  mine  will  eventually  prove  .o  success.  ' 
Oritlio..  No  development  work  is  lieing  carii"d 

Answer: — .\.s  we  have  repeatedly  on  at  present,  a“  the  rnan.sgement  .ire  ; 
•stated  in  these  columns,  wc  con.sider  awaiting  the  results  of  work  which  is 
the  debentures  of  Municipal  Rankers  j  being  done  on  the  adjoining  properties. 
Corporalion  a  very  well  secured  and  tVe  do  not  think  then'  is  any  public 
attractive  high-grade  investment.  .\s!  market  for  the  stock,  but  we  sbotiM  , 
regards  .saleability,  there  should  be  no  I  say  there  was  a  distinct  possibility  of! 


Would  You  Like  to  Own 
Preferred  Shares  in 

Muirhead’s 

Cafeterias? 


ft  yow  have  ever  seen  the  line-up  of  people  wait¬ 
ing  to  get  into  Muirhead’s  Cafeterias  on  Yonge 
Street  and  on  Queen  Street,  Toronto,  you  know 
as  well  as  we  do  the  splendid  business  that  this 
Company- enjoys. 

Muirhead’s  has  been  established  26  years,  and 
is  today  one  of  the  most  profitable  restaurant 
cafeteria  businesses  in  Canada.  The  Company 
plans  immediately  to  extend  its  business  in 
Toronto . 

To  carry  out  these  extensions  and  for  other 
purposes  an  issue  of  7Vi%  Preference  Stock 
has  been  made,  which,  after  thorough  investi¬ 
gation,  we  have  purchased,  and  now  offer  and 
recommend  to  investors  as  a  sound  and  profit¬ 
able  security. 

The  Preferred  Shares  are  $10  each  par  value. 
They  will  pay  71/2%  dividends.  With  each  one 
hundred  dollars  invested  a  bonus  of  one  share 
of  Common  Stock  will  be  given.  From  this 
Common  Stock  investors  should  derive  hand¬ 
some  profits,  because  when  the  new  restaurant 
is  opened  on  Adelaide  Street  West,  Toronto, 
about  October  1st  next,  it  is  estimated  that  net 
earnings  will  be  over  .$90,000  a  year,  or  26% 
on  the  Preferred  Share  capital.  This  should 
leave,  a  .liberal  margin  for  dividends  on  the 
bonus  Common  Shares. 

Call  and  get  a  circular  or  write 
for  it,  or,  better  still,  send  in  your 
order  now  ($10  per  Preferred 
Share — one  share  Common  Stock 
as  a  bonus  with  every  ten  Pre¬ 
ferred  ). 

Bankers  Bond  Company 

T.tmltrd 

60  King  St.  Went,  Toronto 

Gairdner  &  Company  Worthington,  Savage  &Co. 

, ,  „  _  *'**^*,**7.  ,  330  Bay  St.,  Toronto 

312  Bay  St.,  Toronto 

Spectator  Bldg.,  Hamilton 


Total  a.ssets  have  rl.scn  from  381.4 


1 1  millions  to  6.39.3  millions.  Current  large  and  steadily  increasing  bu.sinoss, 

.  I  assets  have  not  risen  as  mueh  as  one  (Jq  CppI  certain  that  it  is 

would  expect  In  v-iew  of  this  expan-  iq-orth  much  more  than  the  price  at 
sion,  and  net  current  assets  have  only_  present  quoted,  owing  to  the  possibility 
increased  about  3.8  per  cent:,  from  pf  appreciable  buslnc.ss  recession  in 
$30,076,152  to  $31,2.36,941.  Reserves  fnited  States  during  the  latter 
rose  over  21  millions  to  $66,578,249.  part  of  this  year. 

Tin  increase  in  the  item  of  subsidiary  a  '  ¥  ¥  ¥ 

preferred  stocks  consists,  to  the  cx-  ,  .  .*•  -  c  l  l 

tent  of  32  millions,  of  now  sales  of  Exchanging  Toronto  Suburban 
preferred  stocks  following  the  estab-  Railway  Debentures  For  Can-j 
lishcd  policy  of  financing  a  portion  of  Northern  Railway  In- 

suhsidiary  companies’  reniiircmcnfs  by  r>  L  »  I 

sale  of  preferred  stock  loe.iiiy.  itiirinp  come  Unarge  lyeoentures.  j 
the  twelve  montlis  period  common  — B.  IT.  O'..  Ontario. 
stock  of  the  North  .American  (  ompaiii  An.swer: — With  further  reference  to  | 
increased  $6.0(11.517.  of  which  $4,746.-  your  inouirv  fan.swered  la.st  weeki  , 


time  on  the  open  market,  but  we  un¬ 
derstand  that  the  Corporation  will  at 
any  time  buy  back  at  par  and  interest 
from  original  purchasers,  in  cases 


Canadian  Lorrain 


Can  you  /five  me  any  idea  of  the 


where  the  funds  are  needed  for  such  estimated  ots:  reserves  of  Canadian  j 
purposes  as  you  suggest.  I.orrain  Silver  Mines  .’  I  am  informed 

*  *  *  *  that  they  have  been  placed  at  ofcri 

Standard  Graphite.  three  million  dollars.  —  Listener,  Cal.  I 


Standard  Graphite.  j 

I  have  been  for  a  numbri'  of  years  a 


part  of  this  year.  j  shareholder  in  Ittandard  Graphite  Co.  Answer:— It  is  not  yet  po.ssibic  to' 

¥  ¥  ¥  ¥  I  of  .Montreal,  during  lehieh  lime  I  h/ive  piyo  any  effective  estimate  of  f1i.>  i  c-  ' 

Exchanging  Toronto  Suburban  I on  my  inve.slmrnt.  .sen  es  of  this  very  promising  mine. 

company  is  now  assocwleri.  by  t„  the  pamphlet  report  of  Canadian 
Kailway  Uebentures  hor  Can-  coat  me/,  mth  Canadian  Caphilc  i,oriain  Silver  Minc.s,  Limited,  covei- 

adian  Northern  Railway  In-lcorporat'on.  I  should  be  obliged  for  Ing  operations  for  the  year  ended  Feb- 

come  Charge  Debentures.  r""  ru«'’y  -S.  1926,  the  announcement  is 

\  yarding  these  two  companies,  and  made  that  actual  con.stniction  of  the 
—B.  ir.  G..  Ontario.  \especwlly  as  to  when  the  .Standard  conconlrating  plant,  having  an  initial' 

An.swer:— With  further  reference  to  wio.v  be  expected  to  pay  a  dii'idciid.—  capacity  of  50  tons  per  day  will  be! 


your  inquiry  (an.swcred  Iasi  week)  i  .Inxidus,  .Montreal. 


329  par  value  of  common  stock  and  regarding  exchange  of  Toronto  Subur- 
common  .stock  scrip  were  issued  In  Railway  Delientures  for  Canadian 


commenced  forthwith.  Expenditures 


payment  for  shares  of  sto<k  of  com¬ 
panies  acquired.  $3,253,166  par  value 


regarding  exchange  of  Toronto  .Subur-  Answer:— The  Standard  Graphite  during  the  year  amounted  to  $268,514, 
ban  Railway'  Dclientures  for  Canadian  ("'o  has  been  operated  for  .some  time  by  against  which  is  placed  $27,660,  the 
Northern  Railway  Income  Charge  l)e-  the  Canadian  Graphite  Co.,  w'ho  we  estimated  value  of  ore  prepared  for  the 
bentures.  we  have  since  teamed  that,  understand  are  developing  the  proper-  i  mill,  leaving  the  net  pre-operating  ex-  ' 


Total  Auets  tn  eiM««  of  ttOOfiOO 

DOMINION 

FINANCIAL 

CORPORATION 

UMITBD 

232  St.  James  Street 
Montreal 

Mortgages  Purchased 


UNLISTED 

SECURITIES 

BOUGHT— SOLD —QUOTED 

B.  T.  Riordan  &  Co. 

C. P.R.  BLDG.  -  -  Toronto,  Ont. 

Vnhittd  SiPruriiy  SpttiaHtitB  Since  1919 


of  common  stock  and  common  stock  the  Suburb.an  bonds  have  recenRy  ties  in  a  sati.sfaetoiw-  in, inner.  The  penditnre  as  per  balame  sheet  $240.. 
-j  I  scrip  were  issued  In  payineni  of  divl-  been  offered  in  Toronto  at  50.  Thi.s  is  .success  of  any  graphite  Imsine.ss  de-  I  $53.  No  sloping  has  been  done  to  date. 


drnd.'i  on  the  fommon  stock. 

^  «  *  • 

North  America  Pulp  &  Paper 
Common. 


considerable  recession  from  the  price  ponds  largely  on  the  price  of  the  pro-  i  Cash  stood  at  the  end  of  the  year  at 


at  which  quite  a  number  of  them  were  duet,  which  ha-s  encountered  some  vo 


traded  in  two  or  three 


In  his  report  on  developments, 


namely  75  and  upwards,  but  it  Is  pro¬ 
bable  that  the  higher  quotation  was 


.serious  fluctuations  in  the 


few  the  managing  director  says: 


years.  At  the  prevailing  market  price 


'•Results  of  development s 


—about  7  cents  per  pounil  the  mine  ,  parlier  part  of  the  year  eViding  Fel,- 


/  hold  too  shares  of  Xorth  .imerira.  due  to  a  project  for  incorporating  the  j,,  being  operated  at  a  profit.  Should  i  r„arv  "8  19"6  so  far  as  the  di.scovorv 

Pulp  and  Paper  Common  stock.  Will  Toronto  Suburban  in  nn  extensive  this  condition  continue  it  is  e.stimated  I  of  new  ore  i.s' concerned  were  negativ.' 

\ynu  please  adiise  me  through  your  hydro-electric  railway  system  under  py  an  official  of  the  operating  corn- i  i,i,hough  the  exploration  served  a  most 

,  column  -Ghnls  to  Investor.s”  if  the  the  control  of  the  Ontario  Hydro,  a  pany  that  earnings  sufficient  to  repay  '  useful  purpose  hi  that  it  proved  sign i- 

:  stock  is  of  any  value  or  not..—B.  Ba  project  which  was  ultimately  aban-  development  expcnse,s-$60,000  or  $70,-  npan,  upon  the  geological  ;tnic  ' 


Consolidated  Sand  Company 

Limited  * 

7%  Cumulative  Redeemable  Sinking  Fund 
First  Preferred  Stock 

Price  to  yield  7%,  carrying  25%  Bonus 
of  Common  Stock 

Full  particulars  on  request 

The  Equitable  Securities  Corporation, 

^  INVESTMENT  BANKERS  Umited 

152  St.  James  Street,  -  Montreal 

Telephone  .Main  2614'A 


Stodie.Foblpmg 

STOCKS  BONDS  /  GRAIN 

Second  Floor  ,)Rcfoya  Building 

BAY  AjND  WELLINGTON  STREETS 

HAMILTON  Toronto  KirCHENCIt 

BRANTTORD  Pclvstc  Wix«  Bvatem  OSHAWA 

ST.  r4THAniM;s 

MONTREAL 

1^1  \olre  Dame  St.  \licsl  Tcloplioncs:  .Main  .7.')67-R 


Obituary 


The  death  of  Thoiiia.s  f’ushinj 


Brantford,  Ont  doned.  ^  ^  000— advanced  by  the  Canadian  Ora- |  of  the  mine  and  led  to  the  isttoi-  j—  in,  — 

Answer;— The  North  American  Pulp  It  is  confidently  expected  by  some  ppuc  co.  will  have  accrued  by  the  end  !  v„rv-  xrmiifvinp-  ! 

and  Paper  Companies  Tru.st,  which  we  holders  that  the  Canadian  National  of  1926.  If  this  prediction  proves  true  !  ..  vt  the  moment  it  is  quite  ininos  ^  ,  . 

presume  is  the,  corporation  to  which  Railways  will  redeem  the  Income  Char-  stockholders  in  the  Standard  Graphite  ;  sjbic  to  give  even  a  rough  estimate  of  ObltUafV 

you  refer,  wa.s  terminated  in  1921,  in  ge  Debentures  at  their  maturity  date,  co.  might  receive  .some  dividend  In  the  '  ,ho  actual  ore  re.servcs  which  exist  i _ _ _ 

accordance  with  a  vote  of  the  share-  namely  May  6.  1930.  although  if  there  following  year,  if  conditions  at  that '  not  onlv  In  the  bodies  of  milling  ore’ I  ^  ! 

holders  at  a  meeting  on  February  8th.  were  any  positive  a-s-surance  on  this  t,ni^  remain  favourable.  but  also  In  erratic,  very  rich  ore  .shoots  has  , 

of  that  year,  and  the  as.sets  were  di,s-  point  it>  is  obvious  that  the  bonds  would  reported  that  at  the  present  '(he  upward  and  downward  extension,;  removed  a  prominent  figure  from  j 

tributed  among  the  shareholders  by  the  bo  worth  a  good  deal  more  than  their  ^he  production  of  the  Standard  '  of  ^-htch  have  not  yet  been  determined,  j  Montreal  business.  .Mr.  (’u.shing  Has  ; 

KorK.  It  you  are  stiii  tne  posses-sor  or  tnat  -wnue  tne  nonos  arc  not  guar-  g  (on.,  per  day.  The  graphite  Is  said  I  warded  with  increasing  sati.sfaction  u  .  j  ,  ,  , 

■  a  certificate  tor  common  stock  of  this  anteed  by  the  Government,  they  con-  to  be  of  a  high  quality  and  is  being  |  The  silver  ore  discoveries  already  indu.stry  and  held  the  post-  ; 

company,  we  presume  that  you  can  stJtute  a  forecloseable  mortgage,  fall-  absorbed  readilv  bv  the  foreign  mar- 1  ^ade  are  significant  not  onlv  lii  '  f'”"  vice-pre.sident  of  the. 

-still  obtain  from  the  Guaranty  Trust  ing  due  before  any  other  mortgage,  on  xiots.  The  Canadian  Graphite  Co.  have  i  (hem’selvcs  but  liecause  they  suggest  I  National  Brewerv. 

the  other  certificates  to  which  you  are  certain  profitable  sections  of  the  Can-  expressed  their  ivillingness  t.>  suPPly  |. possibilities  for  the  numerou.s  veiii.s  1  ^ - 

————————— eny  further  information  to  Standard  ,  ^-h (oh  have  lieen  laid  liare  on  the,  .siir-  ■  Lee  Workman,  vlce-presideht  of 

shareherfders  on  request.  face  and  below  ground  which  as  vet !  tso  \i.,..i.-  /'...  i 


j  p-hie.h  have  licen  laid  liare  on  the,  .siir-  Lee  Workman,  vlce-presideht  of 
face  and  below  ground  which  as  yet  (he  Mark  Workman  Co..  Limited, 


BONDS  -  WE  -  RECOMMEND 


there  has  been  no  time  to  exp  ore  at  all. _ ,  „  . ,  _  -r _ i  ■ 

,  .  u  passed  away  on  Tuesday.  Mr.  Work- 

There  Is  every  reason  to  hope  that  Ihe 

development  of  these  veins  at  suitable  man  came  to  Montreal  from  Buffalo 


Paton  Manufacturing  Co.  Ltd. 

6%  First  Mortgage  Bonds  Due  May  i,  1953 


Principal  and  aemi- 
annual  interest  (May  1 
and  November  1)  ore 
payable  at  the  office  of 
the  Montreal  Trust 
Company  in  Montreal. 
Coupon  bonda  in  deno¬ 
minations  of  $1,000. 


The  Paton  Manufacturing  Company,  Limited, 
situated  at  Sherbrooke,  Que.,  manufactures  woollen 
and  worsted  cloths,  knitting  yama,  and  other 
similar  products.  The  Company  it  efficiently 
operated  under  the  direction  of  intere$tt  closely 
associated  with  the  Dominion  Textile  Company 
Limited. 

As  at  January  1,  1926,  the  total  of  net  current  and 
fixed  assets  less  det»’^ation,  was  $1,881,073,  or 
$2,351  against  each  $1,000  bond  outstanding.  For 
the  six-year  period  ended  January  31,  1926,  the 
earnings  available  for  interest  and  federal  taxes 
have  averaged  2.7  times  bond  interest  requirements. 

Price  102  and  interest  to  sdeld  about  5.SS% 


The  National  City  Company 

Limited 

Hsad  Offie*— St.  Jamas  and  St.  Pater  Straate— Montrael 

14  KJbs  atigat  BaM  3M  BU^buni  BuUdiaS  71  8t.  teMr  a«ai»t 

Tokoiero  oitawa  oukbic 


I  Nipissing  Mines.  I  development  of  these  veins  at  .suitable  Montreal  from  Buffalo' 

I  Can  you.  give  tne  some  informa.tion  |  horizons  may  result  in  new  and  Im-  40  years  ago  and  has  been  proml- 

1  a.6  to  the  latest  developments  at  Castle,  j  portant  di.scoveries.  nent  here  In  bu.sine.ss  and  club  clr- 

I  Trethewey,  Sipissing.  Chaput-Hughes  I  "Of  these  two  main  .structural  breaks  cles. 

gnd  Kcora-Porcupine  *  —  i  only  one  (the  leaser)  ha.s  been  explored  _ _ _ 

Holder,  Toronto.  and  that  only  to  a  limited  extent.  The  ,  .. 

Answer _ NiDissing  is  meeting  with '  other,  which  -should,  theoretically  ”  e  ea  i  o  le.s  ci  .  .  as- 

continued  successful  development  at  j  speaking,  possess  even  more  intere.st-  Canada  has  lost  an  outstanding 
the  South  Lorrain  properties,  al-  ing  possibilities,  is  as  yet  entirely  unin-  leader  in  the  fields  of  Industry,  cdu- 
though  management  Is  reticent  about  i  vestigated.  A  vigorous  scheme  of  ex-  cation  and  philanthropy.  Mr.  Mas- 
giving  out  any  Information  of  foe*-  |  ploration  i.s  under  way  and  remunera-  .sey  was  honorary  president  of  Hie 

age,  and  content  of  the  silver  ore.  j  tive  developments  may  lie  anticipated  Massey-Harrls  To..  Limited,  and  a 

It  Is  well  known,  however,  that  eev-  i  with  considerable  confidence.  ,  director  of  the  Nation.al  Tnist  Co. 


3M  BU^buni  BuUdlaa 
OTTAWA 


71  at.  y*Mr  in 
ouxitc 


eral  hundred  feet  of  oYe  has  been  de- 1 
veloped  In  at  least  one  vein  at  the  j 
property.  j 

Developments  at  the  Cohalt  prop- 1 
©rties  have  been  of  an  encouraging  | 
nature  of  late  and  the  ore  shoot  | 
found  tn  the  workings  of  the  Fourth  | 
of  July  shaft  has  resulted  in  the 
opening  of  a  t-ery  substantial  ton¬ 
nage  of  milling  ore  along  with  the 
high  grade  portion  of  the  vein  which 
is  several  inches  in  width  and  run* 
belter  than  2,000  ounces  to  the  ton. 

Castle-Tretliewey. 

Caatle  operations  continue  satis- 
factojy.  Production  remains  about 
the  same,  but  mine  developments, 
particularly  at  the  625  foot  level,  are 
,  most  intereeting.  Good  ore  Is  being 
I  found  at  that  level  and  at  a  point 
j  calculated  to  be  about  one-half  way 
;  through  the  diabase  sill,  an  horizon 
'  not  very  highly  thought  of. 
i  This  condition  has  led  Castle  offl- 
olals  to  believe  that  there  is  a  possl- 
L  bihty  ;of  at  least  some  of  the  veins. 

I .  which  have  been  producing  splendid 


I  director  of  the  Nation.al  Trtisf  Co. 


AN 

INVESTMENT  TRUST 

The 

I  National  Debenture 

Corporation  Limited 

51/2% 

20-Tear  Sinking  Fund 
Collateral  Trust  Gold 
Bonds.  $100,  $.500, 

$1,000. 

SECURED  Ios'ka  BT  TBUSTBE 
INVE8TUBNT8. 

Tha  Safest  Fonn  a< 
Ineeetment, 

Send  lor  descriptive  circular,  k 

6.A.STIMS0N&GbJ 

LIMITED  T^oOWtat  HI 

B6nd  House  in  Canada 
too  BAT  STRXBT  •  TOBOMTO 


SAVINGS  GROW 
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THE  FINANCIAL  TIMES,  MONTREAL  JUNE  4,  1926. 


f  inailtial  ®illW5  “  Thomas  s^kinner  was  Last  of  the  Great 

n  T5  u/^  •  _ i_»» 


V  j  *  w-ia  .  n-oi™  1  dignity  and  that  of  the  Dominion  by 

PnblishPiI  Ewry  Friday  at  *88  Craig  Street  nest,  .•  .  _  .  ,  ....  „  t 

Montreal  In  The  Montreal  Financial  Times  Publishing  Judicious  choice  of  the  location  for  Its  new  I^ondon 


C.P.R.  “Originals 


Company,  f/imited.  _ ,  offlcee.  These  will  shortly  rise  on  one  of  the  finest  -  i 

R.  EMMET  COX  .......  President  Trafalgar  Square  dietrlct,  next  door  to  the  Sir  Thomas  Skinnen,  whose  death  change  Year-Book.”  ed  on  the  board  to  the  end  of  his ! 

llAvil)  BURNSroE  ....  General  Manager  Canadian  Government  offices  and  a  few  yards  from  the  i  took  place  in  England  recently  was  It  was  at  this  time  that  Canada  days.  I 

- - - - - -  offices  of  the  two  great  Canadian  railways.  There  i#.  I by  British  financial  experts  was  starting  her  new  national  ca-  Associated  eai-erprlses  soon  cl  aim - 

BERNARDK.  SANDWELL,  F.R.8.C.  ...  Editor  KbIWo  i„  fitttnir.  >  financial  parent  of  the  C.P.R.  reer.  In  conjunction  with  Canadian  ed  his  services  as  director.  He  was 

SUBSCRIPTION  PRICE  i  In  Canada.  83  00  a  year'  $1  76  i  .i'  Stock  Exchange  Gazette,  speak-  Ministers,  of  whom  Sir  John  Mac-  for  nearly  forty  years  a  director  of 

for  wiv  TnnnfbQ  Tn  Oreat  Brltnin  12b  a  year'  Ts.  ^  entitled  to  occupy  this  commanding  Hituatlon  in  the,  ing  of  him  as  alino.st  the  last  sur-  donald  and  Sir  Charles  Tupper  were  the  Hudson’s  Bay  Company,  finally! 

fnr  «H-r  TTinTitha  Tn  ttiB  TTnltoH  <«atns  St  “iO  a  v’eaf  "Canadian  Quarter”.  |  'Ivor  of  the  remarkable  band  of  men  foremost,  a  group  of  daring  Canadian  succeeding  Tjord  Strathcona  as  Gov-, 

UOO  fo^six  montts''^  ’  ^  ’  The  growth  of  Sun  Life  business  in  England  during  !  .'.‘.ia^ir^T'^^l^he"  'erd^an In"'  relinquishing  the  posHion  <m- 

antirnmTanr^  .......  ....  .11  .1.  .  ,  .j  ,  <  I'estion  Of  the  (  anadlan  Pacific  fill  an  essential  condition  of  the  ly  when  advancing  age  compelled 

ADVERTISING  Rate  Cards  on  application  at  all  our  of-  the  past  generation  has  been  astonishingly  rapid,  and  ]  R.^lUvay,  says;  ’'The  triginal  project-  p-ederal  compact,  the  construction  of  him  to  abate  h's  activities.  For  years 

flees  or  from  any  responsible  Adyertlslng  Agency.  company’s  popularity  in  the  Old  Country  Is  great,  ors  of  the  system  in  the  early  ’eight  a  railway  to  the  Pacific  coast.  Mr.  he  was  a  member  of  the  London  Com - 

CABLE  ADDRESSt  ''Flntlmes”;  W.  U.  Code.  There  i«  no  better  advertisement  for  Canada  than  the  George  Stephen  (afterwards  Stephen,  as  president  of  the  now  con-  mlttee  of  the  Bank  of  Montreal,  a 

HEAD  OFFICE:  Montreal.  Main  8160.  All  Depart-  successful  onerations  nf  her  ereat  comnanies  In  the  Moiint-Stephen) .  Donald  A.  ceni.  persuaded  Mr.  Skinner  to  be-  position  which  he  retained  to  the 

ments.  successrui  operations  ot  her  great  companies  in  ne  (afterwards  lx>rd  Strathcona).  come  responsible  for  the  financing  last,  surviving  all  his  original  col- 

TOBONTO  OFFICF*  fi  Jordan  Street  Renreaentative.  finance  and  credit,  of  which  loiidon  is  the  r  g  Angus,  VV.  c.  Van  Horne  and*  of  the  company  in  Tnndon  Thence-  leagues.  He  was  on  the.  board  of  the 

R^  V  Rittenhouse  Phone  Elgin  2466-6.  centre.  We  congratulate  bo' a  the  company  j  others,  found  it  beyond  their  powers  I  forward  he  was  invariably  consulted  Commercial  Cable  Company  and 

WPSTFWV  nFT>vFttFiv^4TTVF.  n  cittiis  143  Canada  upon  this  latest  developmeni.  |  inspire  the  London  market  with  by  successive  presidents  on  every  trustee  of  the  Mackay  Companies, 

-  y,  .  ?  ,T  _  **’^*'*  .rft®'  ^  laa  ,  ;  their  cwvn  confidence.  A  current  I  question  relating  to  the  creation  and  whose  cables  encircle  the  globe,  and 

Vancouver  Hotel,  Vancouver,  B.C.  ___  — ■  i  ppi-a^p  that  the  C.P.R.  would  Issue  of  capital  by  the  C.P.R.  The  this  interest  In  cable  communication 

1/ONDON,  ENG.:  96  Blshopgate,  E.  C.  2.  Davies  &  Co..  .  TVI«eoK1o  r'nrtailirfn  1  enough  to  pay  for  axle-  Canadian  Gazette,  which  he  started  led  him  by  timely  intervention  in  j 

Representatives.  iNOtaDie  AjUnaOian.  grease.  In  the  task  of  dispelling'  in  18S.3.  was  an  essential  part  of  his  the  affairs  of  the  Halifax  and  Ber- 

NKM’  YORK  OFFICE,  25  Beaver  Street.  Robert  B  n  retirement  of  Sir  Herbert  Ames  from  his  post  GtiG^h  ignorance  and  indifference;  campaign  of  enlightenment  in  Eng-  mudas  Cable  Company  to  be  instni- 
F^ley,  U.  S.  Representative.  Tel.  Broad  2276.  I  Financial  Tiireetnr  n*  rhe  I  raann  of  Nations  i  securing  hearty  British  co-opei  a-j  land  as  to  the  resourctw  and  poten-  mental  in  cstahllsliing  cable  comtnti- 


-  •  President  Trafalgar  Square  district,  next  door  to  the  sir  Thomas  Skinner,  whose  death  change  Year-Book.”  ed  on  the  board  to  the  end  of  his  I 

General  Manager  Canadian  Government  offices  and  a  few  yards  from  the  i  took  place  in  England  recently  was  It  was  at  this  time  that  Canada  days.  i 

- -  offices  of  the  two  great  Canadian  railways.  There  i#.  I by  British  financial  experts  was  starting  her  new  national  ca-  Aaeociated  eaierprlses  soon  cl  aim - 

.  .  ■  Editor  nn  othor  ib,,  ib  i'obo.i.j  ,.,r.ro  fitflnc  ’  pareiit  of  thc  C.P.R.  rcer.  In  conjunction  with  Canadian  ed  his  services  as  director.  He  was 

*3  00  a  vear-  SI  76  i  ...t  !’  corporation  In  t  anada  more  ^  Ging  |  Exchange  Gazette,  speak-  Ministers,  of  whom  Sir  John  Mac-  for  nearly  forty  years  a  director  of 


MONTREAL,  FRIDAY,  JUNE  4,  1926. 


The  Railway  Budget  Debate. 


Mr.  Thomson’s  Scheme  Meets  with  the  Favor 
of  the  Mail  and  Empire 

Thf  gu/jffe-'^tttyna  of  owr  rcroif  con- I  as  Mr.  Thomson  mentions,  pobllc  [  these  things,  he  would  he  unlikely  to 


I  ;  their  cwvn  confidence.  A  current  I  qnestiem  relating  to  the  creation  and  whose  cables  encircle  the  globe,  and  j 

Vancouver  Hotel,  Vancouver,  B.C.  ___  — ■  |  phrase  was  that  the  C.P.R.  would  Issue  of  capital  by  the  C.P.R.  The  this  interest  In  cable  communication 

1/ONDON,  ENG.:  95  Blshopgate.  E.  C.  2.  Davies  &  Co..  .  TVI«roK1o  CnnctAinn  1  enough  to  pay  for  axle-  Canadian  Gazette,  which  he  started  led  him  by  timely  intervention  in; 

Representatives.  iNOtaDie  AjUnaaian.  grease.  In  the  task  of  dispelling'  in  18S.3.  was  an  essential  part  of  his  the  affairs  of  the  Halifax  and  Ber- 

NKM’  YORK  OFFICE,  25  Beaver  Street.  Robert  B  n  jje  retirement  of  Sir  Herbert  Ames  from  his  post  UtGish  ignorance  and  indifference;  campaign  of  enlightenment  in  Eng-  mudas  Cable  Company  to  be  Instni- 
F^ley,  U.  S.  Representative.  Tel.  Broad  2276.  I  Finun,.iBi  TUrB„tnr  t  raB.m  of  \-Btion«i  securing  hearty  British  co-opeia-j  land  as  to  the  resourctw  and  poten-  mental  in  cstahllsliing  cable  comtnu- 

_ _ _  i  financial  Director  o.  the  League  or  .vations  wielded  a  more  force-!  tiallfies  of  (  anad.a.  as  to  what  Cana-  niration  between  Canada  and  the 

MDtsrrPFAT  FBTnAV  TTTVF  4  1Q2R  marks  the  end  ot  an  important  stage  in  the  career  j  ful  .and  beneficial  influence  on  Can-;  da  was.  and  what  her  future  must  West  Indies.  To  the  chalTmanship 

_ rKiUAY,  juiNti  A,  iifAo. _  interesting  figures  In  Canadian;  ada’s  behalf  than  Thom.as  Skinner,  be  as  a  partner  In  the  Empire.  of  the  Halifax  and  Bermtidaa  Cable 

statesmansblp.  Those  who  recall  the  days  when  Her-|  cared  nothing  for  the  arts  of  self-  His  first  financi.al  triumph  was  Cempany  he  later  added  that  of  the 
The  Reilwav  Budliet  Debate.  hort  Attw.®  ..b  aisorma.,  A,n_,rpai  his  influence  waa  the  the  issue  of  three  million  pounds  in  5  Direct  West  India  Cable  Company. 

ivttliway  DUOSei;  l^euaie.  bert  Ames  wa«  serving  as  an  alderman  of  Montreal.  I  high  intelligence,  cool  per  cent,  debentures  by  the  house  of  These  and  other  serrdees  to  the| 

The  debate  on.  what  has  come  to  be  termed  the  "Rail-  'IGs  century,  remember  well  the  judgment  and  lmmo\'al/le  integrity.”  Baring  in  July,  1885.  This  issue  was  Dominion,  such  as  his  membership  of 

1  -a  *1.  Intense  and  passionate  determination  of  thc  young  man  tVhen  as  a  young  man  of  twenty  or  soon  followed  by  a  larger  one;  but  the  Colonisation  Hoard,  having  for  Its 

way  Budget  of  Canada  or.  In  other  words,  ne  service  to  the  cause  of  sound  and  efficient  so  he  rame  to  London  in  the  early  the  early  difficulties  may  be  appre-  objects  assisting  colonisation  In  Can- 

anniial  deliverance  of  the  Minister  of  Railways  and  oovemment  PnoRCKaHir-  har/iiv  anv  r.f  the  nonnlaritv-  ’sixties  from  his  native  city  of  Brls-  ciaied  from  the  fact  that  the  first  ada  from  the  congested  districts  In 
Pb.bU  ,.rw,n  thp  BffBir,  TTati  hardly  any  Of  the  ^piilarlty  ronpanles  Act  $65.00n,an0  of  C.P.R.  common  stock  the  Western  Highlands  and  Islands 

anal,  upon  the  affairs  of  the  Canadian  National  Rail  securing  traits  of  the  ordinary  Ward  politician,  Mr.  jggj  bad  .started  joint-stock  enter-  was  issued  at  an  average  price  of  $46  of  Scotland,  and  of  the  conncll  of  the 
ways,  was  by  no  means  as  Interesting  or  profttaible  as  Ames  had  to  win  and  hold  his  seat  by  sheer  hard  work  i  prise  upon  its  eventful  career.  Spec-  per  share.  Acting  on  the  maxim  Imperial  Institute,  led  to  the  offer 

that  on  the  Biidaet  of  the  Finance  Minteter  There  is  intelligent  organization;  and  to  the  affairs  of  the  illation  became  rampant,  and- thc  in-  that  in  entering  into  a  transartion  of  a  baronetcy  in  1912.  Some  time 
that  on  the  Budget  of  the  Finance  Mlntetsr.  There  Is  anybody  you  should  proceed  so  ago  advancing  years  caused  Sir 

very  pood  reason  for  this.  The  flnanclaJ  affairs  of  a  *  "  ‘  P  *  PP  “Black  Friday”  of  ISfifi.  This  pave  as  to  makp  him  anxious  to  deal  with  Tliomaa  to  relinqii:-^!!  all  but  a  pas- 

nation  are  oroner  and  flttlnx  sublect  matter  for  discus-  systematic  study.  The  science  of  social  ^be  journalist  his  chance,  and  Thom-  you  again,  he  malntr-'ned  harmonious  .Mve  participation  in  in-  affairs  of 

P  P  g  jc  economic  survey  was  then  in  Its  infancy  In  Canada,  as  Skinner  earned  a  reputation  for  relations  between  the  railway  a.nd  Thomas  Sklnne.  fi-  Co.  His  partner 

Sion  by  that  nation’s  governmental  body.  The  affairs  of  and  Alderman  Ames  introduced  into  the  study  of  his  exceptional  Insight  and  Integrity  on  what  was.  until  the  dislocation  of  the  and  close  business  asKOciate,  Mr.  T. 

=  .ven  U»urt  a  „.lw.y  own-  by  a  o-b  o.n..Uueocy  a.d  d.vloe,  wUdb  1  ‘I.;"-  p"".  wS.XVnJyVX  «  r.i’S  r»7ta 

ment.  must  in  the  nature  of  things  have  about  them  a  tiever  been  employed  here  before,  but  which  have  sitice  form  in  1875  In  the  issue  of  He  was  appointed  a  director  of  the  for  the  management  and  editorial 

good  deal  of  the  aspect  of  the  business  of  a  private  sufficiently  common.  But  neither  the  Council 'the  now  world-famous  “Stock  Ex-’  Canadian  Pacific  1n  1889,  and  remain-  r^Hcy  of  the  several  publications 

..  .....  ttor  the  House  of  Commons  afforded  scope  for  the  best  j  — —  —  — —  —  —  —————— 

comp,.,-,  •M.rc..p«..iip.b»u,«,a,b..y.,i..«v.  Thnmsr>n’«  Scheme  Meeta  with  the  Favor 

competition  with  another  railway  operating  in  the  com-  dinary  give  and  take  of  political  intercourse.  The  iVll .  lilUilidUllo  OL^llClllC  ITICCLD  Wltll  LIIC;  X  dVAfil 

pany  form.  War  brought  to  him,  as  to  many  others,  a  type  of  op-  of  the  Mail  and  Empire 

It  is  all  very  well  to  describe  the  Members  of  Parlla-  PO^unity  which  the  ordinary  procedure  of  democratic  _ 

o.  ♦/»  doll,  govemmeut  in  new  countries  does  not.  often  afford, 

P  ’  and  hie  name  atill  he  long  held  in  honor  In  Europe,  as  ««.i7.oMfloii4  of  owr  rccoif  eon.  as  Mr.  Thomson  mentions,  public  these  things,  he  would  he  unlikely  to 

as  If  the  annual  debate  in  the  House  of  Commons  was  ^ _ ,  ,  .  ,  . ,  .  i,.  .  tributor,  Mr.  hcssiic  K.  Thomson,  for  opinion  in  this  country  is  opposed  receive  any  economic  benefit  and 

B  RncciPR  Of  RharchoiHprV  mcpHn.  Thc  onrciici  Canadas  most  Valuable  contributions  to  dem/rnd.,  of  the  wesu:rn  to  thc  present  building  of  more  de-  the  would  be  saddled  with  a  debt 

a  species  of  shareholders  meeting.  The  parallel  is  the  movement  tor  peace  and  better  understanding.  It!,<,ft^t  shippers  with  a  cosh  donation  velopment  railways  of  a  purely  f»p©c-  from  which  no  retu.m®  are  to  be  ex- 

(aulty  In  many  respects.  The  chief  function  of  share-  is  greatly  to  be  hoped  that  Canada  herself  may  now  rather  icUh  an  umporkable  Hudson’s  ulatlve  character.  pected. 

Itolders  at  an  annual  meeting  is  to  elect  the  directors  G)  supply  him  Vith  equally  important  oppor-  ^''■v  ff^Hwnv.  appear  to  }uwe  fallen  After  disposing  of  the  argument.?  In-  nearly  everything  to  which  the 

.  ...  tunities  for  the  ennjlovment  of  his  suectal  nowers  fertile  soil  than  riwn  he  ran  of  the  Hud.son  Bay  Railway  advo-  Kliig  Government  puts  its  hand  it 

who  wl.l  have  control  of  the  affairs  of  their  company.  *  '  hnn'r  expected.  Mr.  Thomson  probably  Mr.  Thomson  submits  a  novel  betrays  Its  lack  of  faith  in  Canada* 

Having  performed  that  function  they  will  in  any  normal  '  intended  merely  to  show  the  expensive,  proposition  of  his  own  that  Is  well  It  seems  impossible  for  tt  to  believe 

^  ,  .  .  .  railway  comparfvf  iolth  the  conceived  to  satisfy  the  conditions  that  this  country,  given  the  same 

condition  of  affairs  repose  a  very  large  measure  of  con-  The  Oold  Standard  A^ain  I  finayidal  pain  which  it  is  (optimistie-  which  are  said  to  call  fOr  the  con-  kind  of  nationaJ  policy,  can  progress 

fldence  in  their  elected  directorate  and  will  seek  to  -.rir.  *,  , j  .  .u  expeeted  to  produce.  The  MnU  struction  of  the  railway.  He  pro-  as  the  Untied  States  has  progreaaed. 

VrlE  return  of  Canada  to  the  gold  standard  on  July  1  j  a/nd  Empire,  of  Toronto,  feeding  dowht~  poses  that  Canada  put  off  any  fur-  The  time  was  when  our  nesIghboTS 

nave  much  to  say  about  the  details  of  the  business.  |  will  take  pJace  automattcaHy  as  a  result  of  the  ;  less  qtiite  romHnerd  that  the  King  ther  expenditure  on  the  Hudson  Bay  were  more  concerned  to  find  grain 

The  Members  of  Parliament  are  in  no  such  nosltion  No  Government’s  not  renewing  that  part  of  the  W’ar  Meas- !  Ctovemment  um  not  adopt  U.  takes  Mr.  Railway  and  invest  six  and  a  quar-  routes  of  cheap  transit  to  the  sea' 

me  .uemoera  ot  t-ariiament  are  m  no  suen  position.  «o  nrohlbits  exnortmion  of  eold  On  that '  ter  million  dollars  in  gilt-edged  se-  than  to  provide  for  the  needs  of  their 

matter  what  they  may  think  about  the  policy  of  the  ...  ,  ,  ,  „  .  „  .  *  i  v  •  \  consideration  and  finds  it  pood.  We  curlties  that  are  to  be  put  In  what  home  market.  All  that  Is  changed, 

railways  management,  thev  cannot  change  it.  because  ®  ^  Empire  wiU  be  on  a  gold  basis.  |  Howerer.  that  the  Sl^^hen  Oppo-  would  be  known  as  the  Hudson  Bay  Only  about  10  per  crat  of  their 

A*  AW  .*  SA  A,  A,  A  .  TVigv  «r4n  4 .xdAniar  ar4«iKic.  !  sitiott  is  not  iv uofi  wore  cTiticoi  about  Railway  Fmid.  The  annual  interest  wheat  has  to  be  exported.  If  Can- 

it  is  a  part  of  the  general  policy  of  the  government  of  The  change  will  have  no  immediately  vrsible  effect  for  |  Hudson’s  Bay  RaMway  than  the  from  this  fimd  should  be  used  to  ada  had  had  the  g^  fortune  to 

the  country  and  any  change  in*  It  would  involve  a  change  sold  export  have  for  some  time  past  been  i  government.  lower  the  cost  of  wheat  movement  have  stable  and  adequate  tariff  pro- 

,  *  A i.  11  *1.  .11  .  .1.../  issued  as  freely  as  required,  and  hence  fluctuations  on'  jn  an  article  contrihuted  to  The  on  the  existing  routes  East  and  tect.lon  stnee  the  war,  Canada  would 

in  the  government.  Above  all.  they  cannot  sell  out  their  exchange  rate  have  been  limited.  But  as  a  gesture !  Financial  Times  of  Montreal  Mr.  West.  He  would  go  on  adding  to  have  prospered  as  the  United  SUtes ; 
interest  in  the  enterprtse  if  they  do  not  like  its  pros-  of  national  self-confidence  the  restoration  of  the  com- 1  L®»sli®  R  Thomson,  consulting  en-  this  fund  in  due  time  amounts  equi-  has  prospered  in  the  same  period-  | 

*„i  .1,  .  *  A  J  A  *1  4  J  •  wi  gineer.  examines  the  reasoning  put  valent  to  the  cost  of  constructing  The  King  Government  seema  unable  ; 

pects.  Their  meeting’  tends,  therefore,  to  take  the  mon  monetary  standard  of  peace  times  is  admirable !  advocacy  of  the  comple-  and  equipping  a  terminal  port  on  to  get  away  from  the  Idea  that  this 

character  of  a  pettifogging  discussion  of  questions  of  though  none  too  early.  j  fjon  and  operation  of  the  Hudson  Hudson  Bay  and  afterwards  an  country  must  always  dei>end  upon  j 

*  *  .A  J  w  *  .  ......  .  .  .  ,  .  .  .  .  i  Bav  Railway.  The  oontonUon  that  |  amount  equivalent  to  what  would  he  oversea  markets  for  the  sale  of  the 

accountancy,  part  of  the  debaters  .seeking  to  show  that  Much  has  beep  written  against  the  use  of  a  metal  as  the  freight  required  for  putting  a  grain  carry-  great  bulk  of  its  wheat.  Hence  that 

the  railway  ;s  losing  more  money  than  it  appears  to  he.  the  automatic  measure  of  the  value  of  money;  but  what-  rates  on  Western  wheat  to  Liver- 1  ing  fleet  on  the  Bay.  Assiimlngthat  Government  would  build  a  Hudson  > 
the  others  that  tt  is  iosine  leRR  xToeh  laf  rhe  arguments  may  be  Urged  against  It  are  of  weight  pool  he  meets  by  pointing  out  that  |by  the  year  1930  the  country  would.  Bay  Railway  for  the  purpose  of  car-  ' 

the  others  that  it  is  losing  les.s.  Much  of  the  discussion  g^pp^rtlng  an  international  movement  towards !  the  considered  judgment  of  practi-  in  pursuance  of  the  Hudson  Bay  rying  wheat  to  Bi^aln  for  aU  time.  ’ 

15?  taken  up  by  persons  who  have  absolutelv  no  svmpathv  i  ^  aw  *  i  ’  callv  every  engineer  and  economist :  Railway  ^scheme,  have  expended  for  Tn  ten  years,  if  Canada  has  a  na- i 

wifh  Fho  m«nn«r  4n  whioh  titfi  *c  ^  i  1  Standard.  So  loDg  as  all  the  great  countries  examined  the  question  con-  !  railway,  harbor  and  ships  ?100.a00.-  tional  policy  after  the  pattern  of  Sir  i 

with  the  manner  in  hlch  the  railway  1.  being  operated,  of  the  clvillned  (or  perhaps  It  were  better  to  say,  econ- j  ^emns  the  project  for  grain-carry- ;  000.  on  which  the  annual  interest  John  Macdonald’s.  She  will  have  a! 

blit  who  are  entirely  powerjess  to  effect  any  change.  omically  advanced)  world  are  employing  this  standard,  ing  purpo.ses.  Consequently  there  charge  would  be  $4,500,000.  the  fund  population  that  can  take  cane  of  pro-  ‘ 

We  do  not  undertake  to  nrcdict  the  nrerise  form  of  th®'’®  «  only  one  possible  policy  for  Canada,  namely  to,  1®®®  insistence  nowadays  on  thc  he  proposes  to  set  aside  ^iild  be  re-  hably  twice  as  much  home  grown  , 

we  no  noi  unoerraKe  lo  prenict  ine  precise  rorm  o'  r  a  a  ;  ygiup  of  the  Hud.son  Bay  Railway  turning  enough  interest  to  reduce  wheat  as  she  consumes  now.  Under, 

organization  under  which  railways  will  be  operated  in  ^  ®“P^oy  It  herself.  |  ^  route,  and  more  stress  Is  the  freight  on  500,000.000  bushel.s  of  tariff  protection  our  railways  would  i 

,  _ ,  '  .  Kont  n/v..,*,.  nriii  /-ooro  in  Ko  i/to-BLout  UDOu  thc  servlce  it  would  ren-  'wheat  as  much  as  a  cent  on  every  speedily  come  to  a  time  when  the' 

(he  year  *,026;  but  we  do  predict  with  .=ome  confidence'  y  •  ■  l -c  -  tr.Uon  of  overlastine  amitv  hiishe.l.  What  is  to  be  said  aeralnst  traffic  thev  have  to  handle  between. 
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We  offer 

$200,000 

Asbestos  Corporation 

Limited 

6%  General  Morteue  30- Year 
Sinking  Fund  Bonds 

ASBESTOS  CORPORATION 
LlkfilTED  indudm 


(aulty  In 
holders  a 


who  will  have  control  of  the  affairs  of  their  company. 
Having  performed  that  function  they  will  in  any  normal 
condition  of  affairs  repose  a  very  large  measure  of  con¬ 
fidence  in  their  elected  directorate  and  will  seek  to 
have  much  to  say  about  the  details  of  the  business. 


I  employ  It  herself.  j  ^  grain  route,  and  more  stress  Is  the  freight  on  500,000.000  bushel.s  of  tariff  protection  our  railways  would  i 

!!  Presumably  bank  notes  will  also  cease  to  be  legal  ' Put  upon  the  service  it  would  ren-  '  wheat  as  nmrh  as  a  c®nt  on  every  speedily  come  to  a  «tn®  ^®n  the  i 
^  w  J  411  ,4  '  der  a?  a  token  of  everlasting  amity  bushel.  What  is  to  be  said  against  traffic  they  have  to  handle  between . 

■  tender,  another  change  of  which  nobody  will  perceive;,  i.-<oct  ana  tHc  Wnst.  The  '  thia  Ine’emions  idea?  The  farmer  nolnfs  of  oriein  and  noints  of  des- ■ 


that  the  form  of  mixed  private  and  public  ownership,  j  cnange  or  wnicn  noooay  win  P®rc»ive  ;  West-  The  ;  this  ingenuous  idea?  The  farmer  points  of  origin  and  points  of  des-; 

I  any  visible  effects.  The  combined  operations  of  the  |  railway  is  al.so  being  ,  would  be  getting  real  benefit  from  tination  will  be  more  largely  the 

with  the  public  ownership  ve.«fed  in  a  company,  and  yet  ■  House  system  and  the  universal  confidence  of  based  more  than  eve’r  upon  hopes  jthe  capital  sum  that  would  be,  re-  products  of  intensified  indust.ry. ' 

con.stantly  .subject  to  irritating  and  pettifogging  review  rana4l}gn.g  (n  their  bank-note  currenev  will  continue  to  that  the  region  to  be  traversed  will  quired  to  create  the  railway,  the  ter-  Canada  is  not  always  to  be  an  e.x- i 
.  .  „  1  ,  •  ,  ■*■  *u'-  ,  Drove  to  be  highly  mineralized  as  minal  port  and  the  fleet,  wherea-s  if  porter  of  raw  materials  an^d  purely, 

b>  .  arhament  and  interference  by  politicians,  will ,  keep  these  issues  circulating  on  their  present  large  suitable  for  agriculture.  But. '  the  capital  were  applied  in  creating  natural  products.  j 

r.pnear  to  the  people  of  2026  as  one  of  the  notable  jokes  '  scale.  Indeed  very  few  Canadians  havq  had  the  slightest  i  - -■  ■■  — - — — - ' 

“Besco"  is  Penalised  for  Using  Canadian  Coal 


Tourists  and  Invisible  Exports. 


Coupons. 


“Besco”  is  Penalised  for  Using  Canadian  Coal 
in  Steel -Making 


ASBESTOS  CORPORATION 
LIMITED  includes  the  following 
Companies: — 

ASBBgTOS  rORP.  OP  CAW.  I/HD, 
COWSOLIDATIUD  ASBRSTOS,  I4TD. 
FEDERAti  ASBESTOS*  UBfITED. 
THETPORD  VIMT.  UMITBD. 
NAPI4E  I/EAF  ASB.  CORP.  liTD. 
ASBESTOS  miWES.  LIMITED. 
BLACK  L.  ASB.  A  CHROME,  LTD. 

The  piesent  offering  is  a  portion  of  an 
issue  of  $4,784,135  General  Mortgage 
Bonds,  guaranteed  by  a  mortgage  on  all 
the  assets  of  the  Company,  valued  at  over 
$20,000,000,  and  subject  on^  to  a  prior 
issue  of  $3,000,000  of  First  MorMiage 
Bonds.  sV/Tf 

Price  to  yidd  7^ 

Full  particulars  on  request. 

BSTABLISHBD  1910 

CREDIT-CANADA 

Limitie 

Investment  Bankers 

120  St.  James  St.,  Montreal 

MAIN  4191* 


Canadian  Bank  Hota 
Company,  Limitad 

Engravers  and  Printan 


Bank  Notes 
Municipal  Debentures 
Bonds  Cheques 

Stock  CertiScataM 
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224  WELLINGTON  STRBBT 
OTTAWA 

BraiM’h  Offices! 
Montreal— ISO  St,  Jamea  St. 
Tereate  1004  Royal  Baak 
Bide. 


iTl  implicit  faith  in  the  calculations  of  the  Highways !  security  for  widows  and  orphans.  '  memorandum  of  the  British  Empire  tectlon  or  assiotance  to  the  working  ore.  In  generating  the  power  requlr-  I 

Rranrh  nf  the  Denartment  of  Railwavs  A  Canals  rnn  '  'Steel  Corporation  to  the  new  Tariff  people  in  the  matter  of  wages  and  ed  to  o.perate  the  mills,  and  to  fUT- 

Branch  of  the  Department  ot  Railways  &  Canals  con- :  *  »  *  ♦  |  ^rd  are  those  which  deal  continuity  of  emploj-ment.  nlsh  fuel  for  the  ships  transporting ! 

cerning  the  amount  of  money  spent  in  Canada  by  motor  Quebec  Meal  Tax  wont  into  effect  just  In  time '  tvlth  the  dlacrlmtiuition  at  present  It  is  submitted  that  a  ton  of  .steel  the  ore  to  the  works  and  the  ships ' 

tourists  from  the  United  States.  The  officers  of  this  .  _  ,v_  V4l,.„4.„.  ....  existing  against  steel  plants  using  produced  In  Nova  Scotia  at  a  cost  of  and  railways  employed  to  carry  the  I 

Department  calculate  that  $188,566,400  was  spent  by  °  1  ,4  ’  native  coal,  and  with  the  extension  ^30  represento  about  twice  as  muOh  United  steel  to  its  desOnatton. 

•  ■  o  .  .4  4  .1,  inoc  r  .u-  u  .  ^  dollar  B  wortU  at  a  time,  1  of  British  preference  to  goods  directly  in  (  anadian  labor  as  a  ton  The  Dominion  Government  pays 

tourists  in  Canada  In  the  year  l9Jb,  of  wmch  amount  if,  tf.  tt  *  largely  produced  by  non-British  la-  of  similar  steel  produced  elsewhere  the  steel  compaule®  using  United 

they  tell  11s  that  about  98  million  was  .spent  in  Ontario,  |  bor  but  finished  In  and  imported  in  Canada.  States  coal  a  certain  amount  per  ton 

and  46  million  in  Quebec.  There  are  some  curious  fea- '  Some  Canadian  newspapers  wUl  never  be  happy  until,  from  Groat  Britain.  The  argument  This  can  he  more  easily  realized  on  the  coal  used  by  them  in  the 
tures  about  the  figures  for  registration  of  different  kinds '  all  members  of  Parliament  are  legally  required  to  be  '  on  these  points  is  summed  up  in  the  when  it  1«  known  that  a  ton  of  Nova  manufacture  ^  steel. 

.  ....  r~.  ,  i  fiiimh  and  all  Benatora  to  be  deaf  In  addition  |  following  iwragraphs;  Scotian  steel  delivered  in  Montreal,  This  Is  paid  in  the  form  of  a  re- 

ot  tourists  in  the  two  provinces.  Thus  Ontano,  whose  j  oenawrs  to  oe  aear  in  addition.  I  preset  tariff  of  Canada  dis-  or  Central  Canada  represents  about  bate  of  duty  collected.  It  Is  sub- 

populous  portion  closely  adjoins  a  populous  portion  of,  *  *  *  *  |  criminates  against  Nova  Scotia  in-  four ‘tons  of  Nova  Scotia  coal  u.sed  mltted  that  the  duty  on  coal  Import- 

the  United  States,  and  Indeed  intervenes,  in  such  a  way  News  that  the  world’s  gasoline  supply  Is  running  out  i  addition  to  Its  function  in  the  generation  of  power  at  the  ed  for  metallurgical  purposes  ahould 

.4  .  .  ,  ,  ,  ,  ,  ^  ,  of  producing  revenue  the  customs  iron  ore  mines  and  stone  quarries,  in  (ronttained  on  Page  7) 

that  the  direct  highway  between  one  Amencan  popula- ,  will  have  little  effect  save  in  Inducing  automobile  |  ^  ^ _ _ _ _ _ — - - - 

tion  area  and  another  actually  lies  through  the  Province  owners  to  burn  up  their  share  of  It  before  their  cars  |  ■  ■  -  ■  ■  - 

of  Ontario,  had.  as  a  natural  result  of  this  condition,  aro  left  powerlese.  r  •  J  ^  u.1 

about  eleven  times  as  many  entries  for  a  24-hour  stay  *  41  #  itlStClQ  ^TOf^tGS  OT  t tlQ 

as  Quebec  did.  When  It  comes  to  a  stay  of  from  two  .  .  u.  ^  .4  .  ^  f  w  m  w  m  ae 

^  . .  .......  .  ^  A  debtor  m  Saskatchewan  recently  declined  to  pay 

to  thirty  days— the  typical  tonrtst  visit— the  figures  are'  _ _ _  ♦  j  — - •  - -  .  n  - .  — 

^  ......  *  „  .  because  he  thought  the  world  was  commg  to  an  end.  .  .....  .1  .1  .■  ,  _ •  1.  ... 

229.310  for  Ontario,  and  143,628  tor  Quebec,  In  the  com-'—  4  ,!  e  <s»  1,  st*  s  u  .  At  various  times  it  has  been  re-,  Even  at  the  time  the  negotiations  carrying  it  for  all  the  ntervening 


(ronttained  on  Page  7) 


Inside  Stories  of  the  Street 


' !  to  be  paid  for  the  same  reason. 


229.310  for  OntaHo.  and  143.628  for  Quebec.  In  the  com- >  ,  _  a,  nf  14.,^  1  At  various  tlmeB  it  ha«  been  re-  iJven  at  the  time  the  negotiations  carrying  It  for  all  the  Intervening 

paratively  unimportant  item  of  entries  for  one  to  six  ^*'®/®  4^,  Saskatchewan  creditors  declining  American  Smelting  &  were  on  there  was  some  question  as  years  It  Is  reported  that  the  total 

niiriher  hazf  nniv  101  aUr»p.»!h4.r  \  Refining  Company  was  a  to  whether  the  company  would  az-t  price  at  which  the  option  on  it  was 

months.  Quelbec  had  only  303  altogether  and  Ontario  I  ,  CLOSE  TO  holder  of  a  large  amount  In  the  matter,  or  If  some  of  the  in-  given  la  under  $300,000. 

1877.  VnP  suspect  that  a  large  number  of  these  latter  !  A  DEAL,  of  the  stock  of  Consolid-  terests  would  form  a.  syndicate,  to-  *  «  «  « 

ere  persons  really  domiciled  in  Ontario  who  purchased  |  A  circular  just  issued  by  the  American  Committee  of ,  Mining  &  Smelting  gether  with  some  other  New  York  Jhij,  situation  recalls  also  that 

eir  cars  in  Detrott  In  spring  and  sent  them  back  there  I  I"®*!  Republic  bondholders  states  that  "In  our  best  Company.  This  report  sprang  up  people  to  take  ov'er  the  holdings  that  I/ord  Strathcona’s  magnificewt  home! 


j  Refining  Company  was  a|to  whether  the  company  would  art  price  at  which  the  option  on  it  was 

CLOSE  TO  holder  of  a  large  amount  in  the  matter,  or  If  some  of  the  in-  given  la  under  $300,000. 

!  A  DEAL,  of  the  stock  of  Consolid-  terests  would  form  a.  syndicate,  to-  *  «  «  « 


autumn,  thus  getting  a  season’s  use  of  them  without  ■  judgment,  your  (the  bondholders  )  loan  will  be  paid  In  when  Smelters  stock  was  advancing  were  offered  to  them.  on  Dorchester  Street. 

vment  of  Canadian  taxes.  full  in  the  very  near  future.”  The  circular  does  not  ffottt  *u4  if.  *  le  if  OLD  HOL'SES  West,  has  been  on  the 

ymenr  or  eanaoian  laxes.  .  uv,  ^  shippezl  to  New  A  DRAG.  market  for  a  number 

Bt9.t6  by  WuOm  it  win  bo  pslQ,  TTip  thnt  thp  «  4^ 

On  the  important  part  of  the  statistics,  the  visitors  for  York.  Vei^Ln  ^  ,  of  years.  At  one  time  i 

^  4  .  ..  ¥  ¥  ¥  ¥  n  mjittpr  of  fart,  fl.t  ono  t.jmo  Moign^n  noroo  on  Drumniond  Stioot,  jt  lookAd  an  thmiffh  thava 

two  to  thirty  days,  Quebec.  In  sptto  of  the  comparatively  I  ^  4^  »  ^  ^  Street  whirh  J  IP  I  s  tnere  might  be 

remote  situation  of  most  of  its  ports  of  entry,  had  nearly  i  The  Floranada  real  estate  development,  otfe  of  the  a ve'' resulted  in  the  American  H  ARD  TO  SELL,  "built  hy  l/ird  headquarters  of  the^Kitights^of  C^^ 

two-thirds  of  the  number  of  visitors  reported  for  Data- ' Florida,  has  failed  for  8V6  millions,  udtJi  company  becoming  a  large  holder  in  |  Mount  Stephen,  was  lumbus,  but  the  dea.l  fell  through  on 

rio.  But  we  do  not  think  the  most  optlmietlc  of  hotel  1  mllltona.  We  do  not  know  whether  the  the  Canadian  concern,  but  subse- 1  likfily  to  be  taken  over  by  a,  new  account  of  .some  of  the  officers  flgur- 

people  would  calculate  that  these  visitors  spent  at  the  I  ^a®  lotanOed  b®  a  happy  blending  of  Florida  qu®ntly  ‘■b®  thel^e  U^rniarkrt‘large‘ f"*-  w®-®‘- 

rate  of  $300  and  over  per  motor  load,  which  is  about  the  ,  and  Canada,  nor  do  we  taow  whether  the  title  of  the  ^  twentylfive  or  thirty  years  ago  by  the  places  as”  SZes  tLat  hTs 

amount  necessary'  to  juptlfj’  the  official  calculation  of  j  corporation,  Amerlcan-Biitish  Improvement  Co.,”  was  I  share.  Tt  is  reported  that  one  of  the  magnates  of  .that  time.  The  Drum-  feit  the  building  will  have  to  be  used 

tourist  expenditure  In  this  province.  However,  while  I  Intended  to  appeal  to  British  .North  Americans.  But!  representatives  of  the  Canadian  com-  naond  Street  house  Is  reputed  to  have  as  a  club  or  some  kind  of  public  In- 

there  is  no  necessity  for  over-estimating  the  money  1  we  are  glad  to  notice  that  the  large  creditors  arc  all  Pany  approached  the  American  con-  st.itution.  The  l40rd  Shaughnessy 


,  .  .  J  .  „  .V4  .  .n  4  1.  ..  Mn  New  York  Phdadeinhia  anrt  r>ii/>ap-„  cern  and  asKco  mem  ir  rney  woum  ne  residence,  wjiich  is  the  second  from 

derived  by  Canada  from  this  traffic,  there  can  be  no ! ^^®w  York,  Philadelphia  and  Chicago.  interested  in  taking  up  the  total  hold-  many  respects  one  of  the  best  finish-  the  Strathcona  house  w.wTsoosed 

doubt  that  it  is  an  extremely  important  source  of  rev-  i  - - - - - -  ingr,  of  the  C.  P.  R.  After  going  into  ®<1  houses  in  Canada.  It  is  claimed  of  and  is  being  used  as  St.  Mary’s 

enue,  and  one  which  should  be  encouraged  by  all  |  - - — — -  the  matter  they  reported  the;,’  were  Ibat  in  designing  the  house  he  told  Hospital.  Now  there  Is  some  expecta- 

possrihle  means.  The  improvement  in  highways,  urban  |  LicenSCS  ?  For  Such  ExpOFtS  ?  be  interested  in  such  a  pro-  J?  ^  that  the  hospital  will  gradually 

.9.,  !  f'*  iK)Kition.  but  would  also  like  to  uiake  u  8‘^vc  nim  an  aD.soiuieiy  free  expand  and  absorb  the  hmi^o  whinv. 

hotels  and  roadside  restaurants  has  been  very  notable  Why  Not  a  Regular  Embargo?  whatei-er  offer  they  made  to  the  ('.  hand  in  arranging  every  detail  of  the  located  between  It  and  the  I  ord 

in  the  last  few  years.  There  remains  much  to  be  done _ _ _  _ ®*  P.  r.  to  the  other  shareholders  of  interior  decorations.  Strathcona  home.  This  Was  origin- 1 

in  the  matter  of  the  rural  hotels,  particularly  tn  dls-  *  m  i  •,  Consolidated  Mining  &  Smelting  Co.  When  he  left  Canada  to  settle  ally  occupied  by  the  Cantley  family’ 

tricts  where  visitors  can  only  be  expected  during  a  few  (loronto  telegram.)  ^.^jg  the  stock  was  quoted  abroad.  Lord  Mount  Stephen  placed  and  about  forty  years  ago  the  block 

^  cTTiigfation  froTU  ranada.  and  eftpecially  from  around  $160  a  share.  the  house  at  the  disposal  of  Robert  from  St.  Mark  to  Fort  Street  m  n^P 

ummer  months.  Americans  of  the  motming  classes  are  .rotonto.  to  the  United  States  was  strikingly  sho'wn  later  on,  however,  the  <•  v.  R,  Meighen  Ever  since  Mr.  Melghen’s  Chester  was  re^arde^  as  oJe  V^thl 
dispos^A^p  accept  anything  but  the  best  in  yesterday,  when  nine  former  Toronto  men  took  adv.in-  sent  word  that  they  would  not  sell  death  effort.?  have  been  made  to  sell  handsomest  In  the  whole  street  The 

moo^Bin,  even  in  the  backwoods,  and  there  tage  of  Decoration  Day  Holiday  to  secure  marriage  and  were  going  to  stay  wifi  their  the  property,  and  al  one  time  an  |  building  of  the  C.  P.  R.  viaduct  line 

"tauproveraent  in  this  respect  in  both  licenses  at  the  City  Hall.  Irt  every  case  they  were  holdings.  As  a  result,  the  American  offer  of  $600,000  for  the  land  and  '  had  an  immediate  influence  on  the 

to  sav  nothing  of  the  smaller  prov-  carrying  Toronto  girls.  In,  order  to  take  them  back  to  Smelting  &  Refining  Co.  gave  up  the  buildings  was  said  to  have  been  turn- :  development  ot  the  whole  of  Dorrhes- 

^  ‘  ^  •  the  United  States.  All  the  applicants  came  from  the  proposition  entirely  and  just  dropped  ed  down.  This  was  supposed  to  have  I  ter  Street,  and  It  has  deteriorated  as 

except  me  larger  dues.  (border  cMiea,  Buitek),  Diytrdt,  and  so  forth.  out  of  the  deal  altogether.  been  over  ten  years  ago.  Even  after ’a  high  class  residence  district. 


c.crn  and  asked  them  if  they  would  be  neighborhood  of  $400,000  and  was  in  residence,  which  is  the  second  from 
interested  in  taking  up  the  total  hold-  many  respects  one  of  the  be.st  finish-  (he  Strathcona  house,  w,is  disposed 
ingr,  of  the  C.  P.  R.  After  going  into  ®<1  houses  in  Canada.  It  is  claimed  of  and  is  being  used  as  St.  Mary’s 
the  matter  they  reported  the;,’  were  lhat  in  designing  the  house  he  told  Hospital.  Now  there  Is  .some  expecta- 
likely  to  be  interested  in  such  a  pro-  W®  architect  to  spare  no  expense  on  tion  that  the  hospital  will  gradually 
position,  but  would  also  like  to  make  W  ®ttd  g.avc  him  an  ab.soliitely  free  expand  and  ah.sorb  the  house  which  is 
whatec’cr  offer  they  made  to  the  ('.  hand  in  arranging  every  detail  of  the  located  between  It  and  the  lord 
P.  R.  to  the  other  shareholders  of  interior  decorations.  Strathcona  home.  This  Was  origin- 1 

Consolidated  Mining  &  Smelting  Co.  When  he  left  Canada  to  settle  ally  occupied  by  the  Cantley  family  ’ 
This  was  when  the  stock  was  quoted  abroad.  Lord  Mount  Stephen  placed  and  about  forty  years  ago  the  hWk ! 


except  the  larger  dtiee. 


Basmen 

Administration 

and  JUNIOR  EXECLTIVBg  aie 
two  af  enr  Strong  Homo  Mndy 
Conmoa  which  are  IntereatlaB 
many  atadeata  now  In  every 
province.  Free  Syllaliui  on 
reqoeat.  Wrttei 

THE  SHAW  SCHOOLS 

Dept,  R-1,  46  Bleor  W*. 
Toronto. 


Canada  Permanent 
Mortgage  Corporation 

QUASTEBLY  DIVIDEND. 


Notice  is  horelby  given  tluita 
Dlrtdend  of  THREE  PER 
CENT,  for  the,  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stiodk 
of  the  Corporation,  has  been 
declared,  and  that  the  same 
will  be  payable 

PUIDAY,  THE  SECOND  DAY 
OF  JULY 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  btfflinese 
on  the  Fifteenth  day  of  June. 

By  order  of  the  Board. 
WALTER  P.  WATKIN& 
Secreta^. 

Toronto,  May  19th,  1926. 


The  Financial  Times  U  printed  ead 
published  at  33.3  Craig  Street  West. 
Montreal,  by  The  Montreal  Fi&anelid 
Times  Publishing  Company.  Uinit* 
ed,  Montreal.  Oeaeral  ManigBl 
David  Burnside.  , 
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Hon.  R.  Dandurand  C.  E.  Neill 

F.  G.  Donaldson  Hugh  Pa  ton 

G.  H.  Duggan  E.  L.  Pease 

F.  P.  Jones  r  r»  - 

Gordon  W.  MacDougall,  K.C. 

Wm.  Molson  Macpherson  Hon.  Smeaton  White 
F.  G.  Donaldson,  General  Manager 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENG. 


Hon,  Smeaton  White 


I  ^  ^  n^ALTA-PACIFIC  I 

Montreal  Trust  |  QRA|j»|  BQNDS 

j  yield 6 15 PC 

Paid-up  Capital  -  $1,000,000  Reserve  -  $1,500,000  I  llalilw  Ua  Iv  I  aW*  | 

DIRECTORS  I  -  I 

SIR  HERBERT  S.  HOLT,  President  Offering  of  Urge  Imuc  of  Great  j 

A.  J.  BROWN,  K.C.,  Vice-President  I  Elevator  Company  Is  Based; 

Robert  Adair  A.  D.  MacTier  i  O"  «  Fundamental  Esse^al! 

J.  E.  Aldred  r  B  McNaueht  I  "  Transportation,  and  One 

George  Caverhill  c  w  iv>f  i  1  Which  Must  Be  of  Ever-In- 

Hon.  N.  Curry  j  creasing  Importance  to  Canada 

Hon.  R.  Dandurand  C.  E.  Neill  —Description  of  Properties 

F.  G.  Donaldson  Hugh  Paton  ' - — — 

G.  H.  Duggan  p  I  Ppo«<.  i  An  interest  yield  of  over  6.159{-  is 

F  P  Jones  .ifforded  by  the  offering  made  today 

Gordon  W.  MacDougall,  K.C.  F-  W.  Ross  of  Alberta  Pacific  Grain  rompany  l 

Wm.  Molson  Macpherson  Hon.  Smeaton  White  |  rUieT”(  orporat^ 

F.  G.  Donaldson,  General  Manager  [  ited  Greenshields  &  Co.,  and  Han- 1 

.  vj.  Bros.  The  bonds,  which  rest 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON  fundamental  tran.sportation 

VANCOUVER  LONDON,  ENG.  i  utility  of  constantly  increa-sing  im- 

'  I  I  ■  .  .  '  .. _ !_  i  portance,  are  an  unusually  attractive 

i  issue  in  many  waj's.  The  amount  is 

- ...  -  '.  $3. .500,000.  This  issue  completes  the  ; 

— "-T  {  public  financing  in  connection  with 

~  ”  ]  the  transfer  of  ownership  in  the  pro- ! 

Ik  ;  perties  of  the  former  Alberta  Pacific ; 

p  [Grain  Co.,  Ltd.,  and  the  Vancouver  j 

^1^ _ i  Limited,  (the  previous  company), 

I  throughout  Western  Canada  since 
1002.  was  incorporated  in  1012.  Its 
@ imi  !  business  then  required  only  113  coun- 

I  •'"y  elevators  and  a  relatively  small 
'■'S — — ,  ..  ~  ^  ««rt  I  amount  of  interior  terminal  elevator 

'  space.  The  business  has  been  one  of 
I  I  M  A  A  M  b*  rs  -i-  «  I  most  uniformly  .successful  in 

L  ■  wOSepn  ^iOlGI  j  Western  Canada,  and  is  growings 

I  steadily.  Its  properties  now  include  j 
Official  Opening  will  take  place  Saturday,  June  5th.  I  country  elevators,  166  country 

'  dwelling  houses,  226  coal  sheds  and  , 
This  ideal  ^|Mtl  is  22  miles  from  Quebec  City.  On  the  C.X.R,  an  Interior  terminal  elevator  at  Cal- 

or  b>  niiio.  via  Lake  SI.  .Joseph  Road,  branching  off  the  I  garv,  Alberta,  with  a  capacity  of. 

Monlrcal-Qiiebec  Highway  at  Cap  Saute  or  Honnacona.  j  250,000  bushels.  Its  country  cleva- ; 

See  Rliie  Rook  or  M.  >1.  L.  route  eards.-  The  hotel  is  Just  .  tors  and  coal  sheds  are  unusually  I 

nimiit  one  hour  and  a  liaAf  ride  from  Quebec  and  five  !  well  located  at  strategic  points . 

iionr.s  from  .llontrenl.  throughout  the  Provinces  of  Saskat-^^ 

The  hotel  contains  one  hundred  large  and  comfortable  rooms.  i  chewan  and  Alberta,  on  sites  adja-i’ 

The  food  and  cuisine,  will  partirularly  be  clean  and  of  French  stvle.  1  railways  and  held  under  rail- 1 

•  *  i  way  lease  usual  in  such  cases.  Total  i 

Lir  KNSFD  BY  THE  QUEBEC  LiQuoB  coyiMissiox.  |  storage  Capacity  of  Its  elevators  is 

about  11,505,000  bushels. 

Lake  St.  Joseph  Hotel  Limited  Great  Lakes  Terminals. 

Cnpital  .$oflO,(KM)  Included  In  the  assets  being  ac¬ 

quired  are  substantial  investments  in 
Lake  St.  Joseph  I  the  shares  of  several  terminal  elcva- 1 

tor  companies  at  Port  Arthur  and 
St.  mtherinc  Co.,  fortnenr.  Prov.  of  Quebec.  |  Fort  William,  OntaHo,  having  an 

Hend  Offloc,  .120  St.  .Janes  St.,  Montreal.  I  aggregate  Storage  capacity  of  over  I 

_  ......  .......  .  j  14,000,000  bushels.  These  facilities  1 

For  reservation.  literature  or  any  other  infomatlon,  apniy  to  head  .1.  .1  ,  ^ 

offire.  .120  St.  .lames  Street,  Montreal.  I  effccUvcly  provide  for  the  Storage  of 

Tel.  M.AIn  1040,  or  at  Qnebee,  76  Du  Pont.  Alneher  Tel.  (Day)  -  grain  forwarded  through  its  country  . 
2-.i2.iii  lEvenina)  2-.1762W.  i  elevators,  for  export  from  Great: 

Information  and  liookirt,  Montreal  Motorist  l.eaame,  Windsor  Hotel,  |  Lakes  ports.  j 

Tel.  J  piowii  717.1.  jjjg  jjp.^  company  has  also  acquir- : 

Qnebee  Automobile  t  lub.  .m  Buade  St.  Tel.  2.57S8.  ,  ^n  agreement  to  purchase  froin  I 

Tieket  offiee,  c.  X.  B.  i  Vancouver  Terminal  Grain  Company.  | 

BOOKLETS  <!>•  REQUEST,  [  Limited,  its  modern  reinforced  con- 

_ _ _  Crete  terminal  elevator  of  2.000,000  i 

bu.shels  Capacity,  situated  at  tide- 
— rrrs— ^  water  at  Vancouver,  B.C..  on  a  site 

“DCCPn”  IC  DCMAIICrn  in  <hi.s  category  which  does  I  . 

DLwwU  Iw  I  triMLIwtU  not  contain  at  lea.st  seventy-five  per  j  addition  of  this  elevator  to  the 
rnn  II  Cl  kl  O'  PAklADIAIJ  cprI-  of  its  value  In  British  mate- :  ®**®*^’*'*'  facilities  will  give  the  new 
rUK  UwINU  uANAUIAri  nel  produced  in  British  territory  by  |  direct  control  of  .ippi'oxim- 

A  js  a  I  ||>|  Mvm  ■mi/lllA  RriiisJi  workmen.  >  ately  13.603.000  bushels  of  grain' 

LuAL  IN  O  I  ttL*  iVIAnINU  Unddr  present  conditions  it  is  pos- 1  storage  capacity.  j 

.sibic  for  materials  which  have  been  '  fke  value  of  the  fixed  assets  and 

— r~t - 'n'  ev  carried  through  the  earlier  stages  of  I  investments  being  .lequired  by  the 

(rnntiiiued  from  I  age  6)  ■  manufacture  in  foreign  countries,  in- '  new  company  is  given  a.s  $7,367,285. 
not  be  rebated  and  that  the  duties  on  eluding  those  conducting  their  inter-  In  addition,  net  current  assets  as  at 
5;rp,3]  products  should  be  increased  nal  a.ffair.s  through  the  medinni  of :  necembei*  31st.  102.5,  after  giving  . 
to  rover  the  extra  rest  cnii.seri  by  the  ettrrencies  which  represent  onl.v  a  effect  to  present  financing,  arc  certi-  ' 

duty  on  coal.  fraction  of  their  reputed  value,  and  I  fled  by  George  A.  Touche  &  Co.  as  in 

.As  an  alternative  to  the  disooutin-  merely  a.ssenihled  or  subjected  to 'excess  of  $1,350,000.  As  security  for 
nance  of  this  rebate  and  in  order  to  ihP  final  .stages  of  manufacture  in  !  the  $3,500,000  of  bonds  now  being 
remove  the  discrimination  against  British  territory,  to  be  imported  in- !  issued,  therefore,  the  company  owns 
file  Nova  Scotia  coal  and  steel  in-  •'»  Canada  at  the  low  rates  of  duty  |  assets  in  excess  of  $8,717,000— equiva- ' 
dustries  which  it  involves,  the  Do-  preseribed  for  goods  of  British  ori-  lent  to  over  $2,400  for  each  $1,000  : 
minion  Government  might  pay  steel  PlP'  thus  defeating  the  primary  oh-  bond  proposed  to  be  issued.  | 

plants  in  Canada  using  Canadian  of  the  British  preferential  tariff.  Earnings  Are  Ample, 

coal  an  amount  per  ton  on  Canadian  T'hot  ob.ject  is  to  promote  the  inter-  Ai-.a-to 

mined  coal  equal  to  the  amount  re-  change  of  the  products  of  the  labor  :  rvfmlanv  Mmu'Iri  * 

bated  to  the,  steel  works  using  Am-  of  British  working  men  in  different  :  J  ' ‘  J  J  T.  iq^- 

erican  poal.  partf,  of  the  Empire  insofar  as  that  [  years  ended  June  30th.  l9^o. 

It  is  submitted  that  coke  imported  possible  with  due  regard  to  the  in-  i  after  deduction  of  operating  and  j 
for  metallurgical  purposes  should  he  terests  of  all  concerned.  It  is  sub- i ’^laintenance  expemses,  depreciation 
subject  to  a  duty  not  loss  than  the  mitted  that  it  was  not  the  intention  taxes. ^  including  income  tax. 

duty  would  have  been  on  coal  re-  of  the  framers  of  the  British  prefer- '  averageed  $7!)5. 745.  equivalent  to  over  | 
quired  to  produce  such  coal  ential  tariff  to  make  it  a  means  of  *1  ll"!  times  the  annual  intere.st  le- ; 

Brliui.  Prof..r«.i.P,.  iiLiiv...!  Klviug  employment  to  the  .subjects  I  quirement  of  $210,000  on  these  bonds. 

After  emphasDin^^^^  countries  to  the  disad- 1  For  the  year  ended  .lune  .30th.  1025.1 

a  general  tai  lff  revision  '  ‘which  ^ ’n' earnings  aft_er  the  same  de- , 

would  equalise  the  incidence  of  cu.s-  Jt  is  siibmuted  that  a  tariff  of  cu.s-  duction^  were  $1  < . 6.1.a6-over  8^ 

toms  duties  and  restore  them  their  framed  on  those  pnnciplo.s ,  times  the  present  bond  interest  re- 

proper  function  of  producing  an  all  qiiiremeni. 

adequate  revenue,  and  incidentallv  PfV?  Kmnire,  that  it  would  Based  on  earnings  of  the  old  com-] 

making  them  more  effective  in  pro-  J*®''’  «•>  Increase  J^n  the  reve- |  pany  for  the  six  months  ended  De- j 

vidlng  continuous  and  remunerative  f  anada  .is  would  enable  the  ^  cemher  3 Ls1  last  and  including  a  rea- , 

emplovment  for  the  working  men  of  C’!''C'nment  to  abolish  some  or  a  1  j  sonable  estimate  of  profits  from, 
Canada,  tlie  President  said:  ®  '^®  'T'ceial  taxes  which  are  felt  |  operation  of  the  Vancouver  Terminal 

It  is  further  submitted  that  great-  he  a  detriment  to  luisiness  In:  (which  handles  nearly  SOrj.  of  the 
e.r  Importanee.s  Iiould  he  attached  to  general,  and  especially  that  it  would  :  grain  shipments  from  the  port  of 
the  principle  of  British  preference  1"  f  i f**  ®”’'mated  that  pro- 

whlch  might  be  done  by  making  the  "'mtrj  that  "oul'I  fic  of  the  greatest  fits  for  the  twelve  months  ending 
rates  on  materials  produced  in  any  benefit  to  wage  earners  of  'Tune  30th.  1026,  will  he  not  less  than 

British  country  the  basic  rates  in  ”  parts  of  the  Do- ,  average  for  the  three  preceding' 

the  tariff,  the  imports  from  all  other  ;  years. 

countries  being  subject  to  higher  The  new  bonds  are  to  he  dated, 

rates,  tho.se  from  treaty  countries  PplJCDAl  HDOD  IM  'June  1st,  1026,  maturing  .Itine  ' 

being  put  in  an  intermediate  tariff  .is  ULIiCIiHL  UllUr  iri  |  1st.  1946,  and  will  be  payable' 

at  present.  It  is  submitted  that  the  PflMlUinniTV  DDIf^CC  '  principal  and  interest  in  either 

average  rate  upon  imports  from  llUIVliViUUI  I  T  |  nlutw  i  Fanadtan,  United  States  or  Sterling' 

British  countries  siionld  tie  twenty  _  _  'funds,  at  the  holder's  option.  Deno- ' 

per  cent,  ad  valorem  or  its  equiva-  tu  r.  ■  '  I  minafions  are  $1,000  and  $500.  and, 

lent,  and  that  notliing  should  he  in-  ®®  Dominion  Bureau  of  Statistics  i  ^  offering  price  is  08  and  accrued' 

- - — .  _  "'1®’'  Number  weighted  acronling  to  :  interest,  to  yield  over  O.ISCf. 

_  il?®  comnieicial  importance  of  the  ig  understood  that  the  recent' 
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Lake  St.  Joseph  Hotel 

Official  Opening  will  take  place  Saturday,  June  5tli. 

This  ideal  spof  is  22  miles  from  Quebec  City.  On  the  C.X.R, 
or  h>  aiiio.  via  Lake  SI.  .Joseph  Road,  branching  off  the 
ifonlreai-Qiiehee  Highway  at  Cap  Saiiti'  or  Honnarona. 

See  Rliie  Rook  or  M.  >1.  L.  route  cards.-  The  hotel  is  Just 
nitoiif  one  hour  and  a  half  ride  from  Quebec  and  fire 
iioiirs  from  llontreal. 

The  hotel  contains  one  hundred  large  and  eomfortahle  rooms. 
The  food  and  cuisine  will  partirularly  be  rlean  and  of  French  style. 

Lir  ENSED  BY  THE  QUEBEC  LIQUOR  COMMISSION. 

Lake  St.  Joseph  Hotel  Limited 

Capita i  .$500, (KM) 

Lake  St.  Joseph 

5t.  Cntherinc  Co..  Uortnonf.  Prov.  of  Qnebee. 

Hend  Offlrr,  .120  St.  .Jane.  St.,  Montreal. 

For  re.rrvatlon.  literature  or  any  other  lafonBatlon,  apply  to  head 
office,  .120  St.  .laniee  Street,  Montreal. 

Tel.  M.-\ln  1040.  or  at  Quebec,  76  Hu  Pont.  Alnehec  Tel.  (Day) 
2-.12.14i  (EvenloKl  2-.1762M. 

Information  and  booklet,  Montreal  Motoriat  l.eaame,  WIndaor  Hotel, 
Tel.  4  ^•towll  7176. 

Qnebee  .Automobile  Club,  00  Biinde  St.  Tel.  2«A708. 

Ticket  Offiee,  C.  X.  R. 

BOOKLETS  »!>•  RF;quEST, 


“BESCO”  IS  PENALISED 
FOR  USING  CANADIAN 
COAL  IN  STEEL- MAKING 


quired  to  produce  such  coal.  ential  tariff  to  make  it  r 

British  rreferei.ee  Misused.  employment  to  th 

After  emphasDIng  the  necessity  of  foreign  eountr.es  to 
a  general  tariff  revision  which  vantage  of  (  a, n.id..in  wor)i 


proper  function  of  producing  an 
adequate  revenue,  and  incidentally 
making  them  more  effective  in  pro¬ 
viding  continuous  and  remunerative 


the  tariff,  the  imports  from  all  other 
countries  being  subject  to  higher 
rates,  tho.se  from  treaty  countries 
being  put  in  an  intermediate  tariff  .is 
at  present.  It  is  submitted  that  the 
average  rate  upon  imports  fro-m 
British  ronntries  siionld  tie  twenty 
per  cent,  ad  valorem  or  its  equiva¬ 
lent,  and  that  notliing  should  he  in- 


Dividends  From  6^ , 
to  100^  (  From  What  Is  h'  ith  I60.6  in  AifCil.  Seven  of  fhe  j  ^ 

Prnhnhl-x)  gioiips  moved  downward  .^.gg  taken  iip  by  shareholders  of  the  I 

Probably  the  boundesi  and  one  remained  .stationary.  I'lBy- '  f,rg,  mortgage  ^ 

Business  on  Earth  kr®"  ‘’"ff  0»ota. ions  were  lower,  1  backed  by  siioh  a  substantial  [ 

....  -a  were  higher  and  144  were  un-  ggg^,g  g„,,  ,mwpr, ! 

riie-  le,id.iig  (  aiiadiau  In.siii- H  langed.  .  •  j  .'will  doubtless  find  an  equally  ready! 

arice  (  ompanies  last  year  paid  |  vegetahlea  and  their  l’''oducts  , 

dividrnd.s  ranging  from  6  to  |  (grains,  fruits,  etc.),  fell  from  188.4  |  J _ 

100';.  and  the  average  of  j  to  180.7.  Lower  levels  for  grains,! 

tweuty-twn  cnnipanles  for  the  imtatoes  and  rubber  offset  all  ad-!  B-  C.  SALMON'  IXIH'.STRT.  | 
ye.ir  was  over  I'Oe;  .  These  \ancrs,  the  most  important  of  w  hich  j  The  British  t'olumhia  salmon  fish- I 
stocks  in  many  rases  may  lie  were  flour  and  other  milled  pro-Mng  industry  has  been  very  Interest- 
purchased  on  .1  very  attrar-  ducts.  ..Animals  and  their  products,  Ingly  described  in  a  pamphlet  rC- 
tive  basis,  and  we  know  of  declined' from  1.37,2  to  133.5.  low  sea-'cently  issued  by  the  bond  house  of 
,  no  more  tlesirahle  form  of  in-  sonal  prire.s  for  milk,  butter  and,  McLeod.  Voting,  Weir  ft  Co.  An  in- 

vo.slment.  rheese  more  than  offsetting  higher  j  sight  into  the  details  of  salmon  i 

•Specializing  in  tlie  securitj''s  pi  ices  for  livestock,  beef  and  mess !  catching  and  canning  are  given  in  a  ! 
of  insurance  coiiipanies.  we  I  Pork.  t’lbres,  textiles  and  tex'ilei  most  attractive  way  and  many  ex-; 
are  In  a  po.-ition  to  give  you  i  Products  foil  from  175.0  to  17l.o!  cellcnt  illustrations  accompany  the, 
iinWa.scd  opinions  and  infor-  chicflv  liecaiise  of  declines  in  cotton,  i  text.  The  material  comes  from  a  - 
nuitinn.  wool,  jii*,e,  liessian  and  nianila  rope.!  highly  reliable  source,  having  been 

tVriie  to  rlav  for  1  Iron  Hid  its  products  declined  from '  Preparcfl  hy  W.  D.  Burdic.  who  Is 

mentarv  booklet,  ■Tnsurai.ce  "'-1  ^1"®  to  lower  levels  forh®7®*«LV  tlv®  ‘’olitmW 

Stocks"  Tlie  ficts  will  stir-  liillets  and  pig  iron.  Wood.  Balinnn  Packers  Association.  The  | 

nrise  voti  "  "od  products  and  paper  fell  from  |  Paniphlet  is  part  of  the  publicity  for  ' 

;  ,  1.56.1  to  15.5.1  due  to  lower  levels  for  'he  Gosse  Packing  Co.  rreferred  i 

'  ''  “  -  .someJ  lines  of  pine  liirnber.  The  in-  rtoek. 

INSIIRANfF  IWF.STMFNTS  non-fen-ous  metals  and  their - 

^  I  •  ,4  ^  ^  pordiirij  was  103.5  as  rompared  h:.gher  gasoline  and  coal  oil  prires  j 

I, muted  jwitli  1(^3. 7  in  April.  .Silver  was  bring  more  than  Offset  by  declines; 

ihlgrter  hilt  electrolytie  copper,  tin.  in  bituminous  coal  and  rement.j 
110  RAV  •I'rii.’i'T  TdiTivTn  ' '‘I’®'*®'-  *®‘’''  solder  declined.  Chemleals  and  allied  products  re-j 

•  ^  ‘  o  ''  '  ■  '  '  ■  I  .Noh-metallic  minerals  and  thejr  pro-jniained  stationary,  the  index  being! 

— !  ducts  declined  from  177.0  toi  171.6, 1 1,57.2.  1 


2.,6  commodities  which  are  included  :  „f, faring  of  $3,000,000  of  the  con- 
in  its  computation  moved  downward  .  g^^.-g  preferred  Shares  w-.i 

‘V'.V,  compared  ;  f,„|okiv  snb.scribed  for  hy  investors 

w  ith  160.6  in  AirTil.  Seven  Of  the  |  -.tiai  -a-hi/. 


no  more  tlesirahle  form  of  in- 
vo.slment. 


flic  facts  will  sur-  j 


Stocks."  Tlie 
prise  .voii. 

ELGIN  2020 


I/imited 

Spprialhhti  in  thv  Shores 
of  InxurotiCi'  (inmpotiies 

319  BAY  tVIfiKin'  -  TOICONTO 


.1.  S.  McLean,  of  the  Harris 
Abattoir  Co..  Toronto,  was  a  vis¬ 
itor  in  Winnipeg  last  week  and 
inspected  the  new  plant  of  the 
company  erected  in  St.  Boniface. 

■M.  P.  A.  Hare,  formerly  with 
Harris,  Forbes  &  Co.,  has  joined 
the  executive  staff  of  .Midland 
Securities.  Limited,  with  head¬ 
quarters  in  London,  Ont. 

R.  )V.  TVoodniff,  of  Atlanta. 
Ga..  and  Eugene  Kelly,  president 
and  vicepresident  respectively, 
of  the  Coca  Cola  Co„  visited  the 
company’s  plant  In  IVInnipeg 
last  w-eek. 

Robert  K.  Patterson,  formerly 
manager  for  Western  branches^ 
of  .Miller  &  Richard,  printers’* 
supplies,  of  Toronto,  has  been 
appointed  sales  manager  for 
Kelvinator  of  Canada.  I^imited, 
with  headquarters  at  London. 

Dr,  .A.  G.  Honghty,  Dominion 
archivist,  has  been  appointed 
chairman  of  the  public  records 
commission,  according  to  an  an¬ 
nouncement  made  in  this  week's 
Canada  Gazette. 

W,  .M,  Heir,  president.  Canada 
Foundries  &,  Forgings.  Limited, 
this  week  joined  the  hole-ln-one 
club,  when  he  negotiated  the 
ISth  hole,  known  as  Highlands, 
on  the  Beoconsfield  course,  w-ith 
his  tee  shot.  The  distance  Is 
150  yards. 

C,  R,  .McCnnongh,  of  Hamil¬ 
ton,  is  entitled  to  the  chief  cred¬ 
it  for  the  organlaztion  of  the 
‘‘Produced-in-Ca.nada”  Kxhibition 
held  this  w-eek  in  the  Hamilton 
Armories.  The  stiow  was  a  very 
Impressive  one  and  will  protia- 
^bly  be  repeated  in  other  cities. 

E,  R-  Wood,  president.  Domin¬ 
ion  Securities  Corporation,  Lim¬ 


ited.  and  R,  E,  Hoyt,  member  of 
the  firm  of  Hayden.  Stone  A 
Company,  New  York,  spent  some 
days  in  .Montreal  this  week,  con¬ 
ferring  with  R.  .M,  W'olvln,  pre¬ 
sident.  British  Bmpire  Steel  Cor¬ 
poration.  in  connection  with  the 
company’s  proposed  plan  for  re¬ 
financing. 

S.  tl,  Hnngerford,  vice-presi¬ 
dent  in  charge  of  operations  of 
the  Canadian  National  Railways, 
returned  to  Montreal  at  the  end 
of  last  week  from  his  annual 
spring  inspection  of  the  lines  of 
the  company  right  ..through  to 
the  Pacific  Coast. 

Among  the  prominent  passen¬ 
gers  returning  to  Canada  from 
Europe  on  the  C. P.0.6.  Mont¬ 
calm  at  the  end  of  last  week 
•were  Engene  Laflenr,  K,r„  of 
Montreal;  Glyn  Osier,  K.r„  of 
Toronto:  I,  F,  HeHmntli,  K.f'«  of 
Allendale,  Ont.;  amd  Sir  Clifford 
Siftnn,  of  Toronto. 

Grant  Hall,  vice-president  of 
the  Canadian  Pacific  Railway, 
has  returned  from  his  annual 
trip  of  inspection  over  the  West¬ 
ern  lines  of  the  company.  On 
the  trip  he  was  accompanied  hy 
P.  P.  Cow’ans,  head  of  the  firm 
of  McDougall  &  Cowans. 

Mcl/eod.  Young,  Weir  &  Co.. 
Limited,  announce  that  Robert 
A,  .larrls  has  joined  their  Tor¬ 
onto  sales  organization.  Mr- 
Jarvis  has  been  engaged  in  the 
bond  ♦jslness  during  the  past 
six  years,  baling  preilously  been 
connected  with  Messrs.  A.  E. 
Ames  &  Co.,  TJmited,  and  Messrs. 
Housser,  Wood  &  Co.,  Limited. 

John  Stadler,  formerly  of  the 
Belgo  Company,  and  for  the  past 
two  years  general  manager  of 
the  Newfoundland  Pulp  A  Paper 


Reputation  Behind 
Trusteeship 

n  EPUTATION  Ik  n  matter  of  prime  Importajire  for 
the  offire  of  triiateeahlp.  The  reputation  of  this 
Corporation  a*  a  Truatee  rrats  on  the  foundation  of 
atrlrt  adhereare  to  ronaerTntlre  pollries  in  the  Invest¬ 
ment  of  trust  funds — InTrstlng  only  In  seenritles  as 
■•re  authorized  hy  law  for  Trnsteen  avoidanee  of  apr- 
rulatlon  of  every  kind— rarryinar  ont  the  provisions 
of  Wills  and  Trust  Deeds  arcordInK  to  their  terma 
and  prompt  arronntlnK  at  renufar  Intervals  to  all 
parties  Interested, 

The  mananement  of  yonr  property  baricrd  by  the 
repntntion  of  this  Corporation  fnmiahea  a  aniarantre 
of  Its  safr  and  prefitahle  adminiatratlon.  AVe  sollrit 
your  busiaess.  Ask  for  Booklet — “Yonr  Financial 
Anent.” 


Toronto  General  Trusts 

CORPORATION 

Eatabliahed  1882 
HON.  N.  ■W  ROWEl.L,  K.C.,  LL.D. 

Praidenl 

IV,  G.  WAT.kON  H.  M  FORBES 

Central  Monoorr  AMl.-Ceneroi  Manoftr 

Toronto  Ottawa  Winnipeg  Saskatoon  Tancoarer 


Co.,  (('Corner  Brook),  has  been  | 
appointed  general  manager  of  j 
the  .Mistas.sini  Pulp  &  Paper  Co..  ! 
the  new  Walhcrg  organization  on 
the  .Xlistassini  River.  The  mill  ! 
is  expected  to  be  in  operation  j 
hy  1027.  ; 

Sir  Thomas  Tail,  (he  presi-  i 
dent,  is  the  only  Canadian  sur¬ 
vivor  of  the  incorporators  of  the 
Canadian  Sail  Company,  ■whose 


formation  was  announced  just  25 
years  ago  this  week.  The  ori¬ 
ginal  board  included  l>ord 
Strathcona.  Sir  William  Van 
Horne,  and  two  gentlemen  who 
were  then  commoners  hut  who 
became  later  Ixird  Shaughnes.sy 
and  Sir  Thomas  Tait.  The  com¬ 
pany  has  alVays  been  one  of  the 
aristocrats  of  finance,  both  in 
its  business  and  in  its  director¬ 
ate. 


MEWnSUI 


$3300^ 


First  Mort^aige  6^ 


Fond  G(dd  Bonds*  Series  A. 


ksmd  hy  ths 


Fort  William  Paper  Co,,  Limited  ^ 


Tw  lie  datpd  M«7  1,  1926 
AwAwrlwi,  $12309,000 


Fort  WilttauBi,  OntEurio 


1946 

T*b«yf«Macl7iiMM6,  $2300,000 


Kf  isewipble  In  wholt  <r  fa  pwt  an  my  faferenf  ppyBiwt  Ohte,  iii  ztptj  Oiy*  — Uep^pg  pm  ami  bujmiwI  iufii^.gKigh  P****"*"  ^ 
5%  o*  or  bHbre  hfay  1. 1937.  fueh  puiphiiii  dsmemiat  ihpiDpOtr  •ne-hatf  ef  mat  ptr  mmt  ooefa  two  ftmn  ^ 

ConpoBbonaiof$l3— •BOtSOOoMfawWiiirtPlIiipoJ.iiiolMBPdcB.MhoaithOpil  fWidifl  imd —11 

poirable  9i  CmmdiM  tanOh  at  TIm  Kogsh2apOki4fQpiMi6b,#iaali«|94ial^NraH^  or  at  ttt  ofUemeMic  haite,  te 
IWtet)  OtatM  fiiBdi  at  Um  Ring  Natteaal'BMlh^CMaaoB,  aaO  at  Tti*V«raMmftoa»6i 'CrMrOaoapaagr,  Naa^ork. 

The  Coaapany  agraea  to  lafoad  aaaa  ppaMr-OMlaiOte '9k  MampcIiuMtta  iMBaartK  aet  la  oaoem  of  6%.  tha 
CoiinecticwtaadlVnHiqrhsaaia4aiWll^taaa^9KHM9iM9^tKijfc*taaaa6dlwlUBtacfcy3mBlataa. 

MONTRBAL  THOHT  OOMMKT,  MOmiKAL, ’TKOfflBB 
InterMt  payable  wMwat  deOuetimi  Hr  Cmaatlm-eimm  aa4  Ibr  tialtod  Otatee  redoral  Ineome  Tax  not  In  exeew  of  2%.'  ’ 


The  fmllotsing  tunmurg  is  hmi  mpon  « IdUr  sf  Mr,  W.  N.  HurBat,  President  ef  Feet  WiOiam  Paper  Ca..  Limited. 

HISTORY:  The  Company  hae  had  a  etea^  and  oonsictent  growth  since  its  incorporation  in  1920,  in 
which  year  it  acquired  its  mill  site  and  certain  power  rights  and  timber  limits.  A  groundwood  mill  of  120 
tons  daily  capacity  was  completed  in  1921,  and  a  netraprint  mill  of  80  tons  daily  capacity  in  1922,  to  which 
an  additional  M  tons  daily  capacity  was  added  in  the  following  year.  In  1924  the  groundwood  rail  was 
enlarged  to  160  tons  daily  capacity.  At  die  present  time  a  sulphite  mill  of  75  tons  daily  capacity  is  under 
^  onatruction  and  the  output  of  the  paper  mill  is  being  increased  to  175  tons.  • 

SE  'CURITY:  Thme  bonds  will  be  secured  by  first  mortgage  upon  all  the  property  now  owned  or  that 
•  hereafter  be  acquired  by  the  Fort  William  Paper  Co.,  Limited,  including  200  acres  of  land  own^  in 
fee  s  impie,  with  full  riparian  rights  on  the  harbor  of  Fort  William,  Ontario,  a  groundwood^  pulp  mill  of 
160  tc^,  d^ly  capacity,  and  a  newsprint  paper  mill  of  160  tons  daily  capacity,  and  by  a  floating  charge  as  to 
all  otb  gf  assets.  A  sulphite  mill  of  75  tons  daily  capacity  is  to  be  erected  with  part  of  the  proceeds  of  this 
Agreements  covering  the  Company’s  timber  and  power  rights,  and  its  rights  under  a  certain  con¬ 
tract  wi  tjj  City  of  Fort  William  will  be  assigned  to  and  deposited  with  the  Trustee  for  the  benefit  of  the 
bondholc  jo,, 

•  Aa  additional  security  $1,000,000  Twenty-Year  6%  Sinking  Fund  Collateral  Trust  Notes  of  Fort 
William  Power  Co.,  Limited,  secured  by  pledge  of  all  of  the  Common  Stock  of  Kaministiquia  Power  Co., 
Limited,  will  also  be  assigned  to  and  deposited  with  the  Trustee. 

ASSETS:  The  net  tangible  assets  as  shown  by  the  Balance  Sheet  of  the  Company  at  March  31,  1926, 
as  certified  by  Peat,  Marwick,  Mitchell  fls  Co.,  Chicago,  and  P.  S.  Ross  &  Sons,  Toronto,  Accountants, 
after  giving  effect  to  appraisals,  present  financing,  and  construction  of  new  sulphite  mill,  were  as  follows; 

Timber  Limitz,  Mill  Site,  and  Riparian  Rights,  as  appraised . $1,5M,000.00 

Pulp  and  Paper  Mill  Plant,  sound  depreciated  value  as  appraised,  Woods  Equip¬ 
ment,  and  Funds  appropriated  for  Conatniction  of  new  Sulphite  Mill .  5,059,255.77 

Fort  William  Power  Co.,  Limited,  6%  OMlateral  Trust  Notes  (pledged  as  collateral 

to  First  Mortgage  Eionds  of  Fort  William  Paper  Co.,  Limited) .  1,000,000.00 

Working  (Capital .  1,098,374.15 

TOTAL . $8,657,609.92 

EARNINGS:  Net  earnings  available  for  interest,  after  deducting  all  operating  charges,  maintenance, 
and  repairs,  but  before  depreciation,  depletion,  and  Dominion  taxes,  as  certified  by  Peat,  Marwick,  Mitchell 
b  Co.,  Chicago,  and  P.  S.  Ross  fc  Sons,  Toronto,  Accountants,  have  been  as  follows: 

Year  ended  June  SO.  1924 . $  655,697.88 

Year  ended  Ji«e  30,  1925 .  735,492.47 

Six  Moathe  ended  December  31.  1925 .  349,838.09 

Three  Months  ended  March  31,  1926 . . .  213,859.86 

Annual  Average . $  710,868.46 

As  shown  above,  the  average  annuid  earnings  available  for  interest  were  $710,868.46,  or  over  3.3 
times  the  maximum  annual  interest  charges  of  $210,000  on  these  bonds.  Net  earnings  similarly  stated 
for  the  fiscal  year  ended  June  30,  1926,  based  on  actual  earnings  for  the  nine  months  to  March  31,  1926, 
are  estimated  to  ^  not  less  than  $750,000,  or  over  3.5  times  these  interest  charges. 

These  euninga,  which  show  a  gratifying  increase  each  year,  reflect  no  benefit  from  this  financing, 
and  it  is  estimated  t^t  when  the  sulphite  mill  is  completed  and  the  plant  is  running  at  the  increased  capacity 
of  175  tons  of  newsprint  per  day,  net  earnings  bas^  on  the  present  price  of  newsprint,  including  interest 
received  from  the  $1,000,000  $%  Collateral  Notes  of  the  Fort  William  Power  Co.,  Limited,  will  be  over 
$1,000,000. 

SINKING  FUND:  The  trust  deed  anil  provide  for  annual  sinking  fund  payimmts  commencing  February 
1,  1928,  which  it  is  estimated  should  be  sufficient  to  retire  62%  of  this  issue  prior  to  maturity,  the  mini¬ 
mum  annual  payment  being  $80,000. 

OWNERSHIP  AND  MANAGEMENT :  All  of  the  Company’s  Common  stock  is  earned  by  Fort  William 
Poamr  Co.,  Limited,  the  stock  of  adiich  is  owned  by  The  Span^  River  Pulp  fls  Paper  Mills,  Ltd.,  the  Mead 
Inveatsnent  Company,  of  Dayton,  Ohio,  The  Industrial  Investment  Company,  of  Montreal,  and  Sir  Herbert 
Holt,  of  Montreal,  and  asaociatca,  , 

Price  98M  and  accraed  interest  to  yield  about  6*13% 

When  «s  if  iMued  nd  reenved  by  us,  subject  to  the  opiniMi  at  oounsd 

All  legal  matters  in  tooneeticzi  wMt  this  issue  of  bonds  are  subject  to  the  approval  of  Messrs.  Oibaoo  tk  Giboen,  of  Teroato} 
Canada,  on  b«*«ir  of  the  CanqMny,  and  of  Vieter  B.  Mitchell,  D.  C.  L.,  K.  C.,  of  Messrs.  McOibbon,  Mitchell,  Caagraia, 
Doagall  h  Stairs,  ef  Moatreal,  Csnsds.  far  the  Bankers. 


Peabody,  Houghteling  &  Co.  Wood,  Gundy' &  Company 

Limsed 

Established  1865  140  St.  ^ames  Street 


CHICAGO 


MONTREAL 


Soci^t6  de  Placements  du  Canada 

IM  St.  Janies  Street 
MONTREAL 

We  do  no*  guaraniee  the  statemeitt*  and  figures  contained  herein,  bat  they  tie  taken  from  seurees  wMeh  we  heBeee  ta  h^ 
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Montreal  to  be  World  CentrelLUMBER  MEN  INj  .,.^.,  0  jp  D 
Of  Rese  in  the  Important SUGGEST!  rOWer&raper 


The  Laurentide  Company  pjg|j  Cellulose  Chemistry 


Limited 

GRAND’MERE, 


QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


.  Products  of  Wood  Fibre,  of  Which  Canada  is  Now  the  World’s 
Chief  Storehouse,  Attract  Leading:  Attention  in  Chemists’ 
i  Convention — Project  For  Great  Laboratory  Building  on  Uni- 

I  versity  Street,  Bringing  Together  the  Cellulose  Chemistry 
Department  of  McGill,  the  Forest  Products  Laboratory  and 
the  Pulp  and  Paper  Association. 


CUT  RE6UUTI0N 


Prices  Unpro6table  To-day  and  j 
Cutting  Being  Carried  on  With  | 
An  Eye  Solely  to  Boost  Cost,  i 
Without  Regard  to  Conserva-; 
tion  —  Pressure  to  Sell  Has ' 
Been  Severe,  Even  With  In¬ 
creasing  Building  Activity.  : 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  /Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS.  ONT. 


Head  Office:  SAULT  STE-MARIE.  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LISIITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAirtrPArTmiNG  AI-I.  grades  of  the  FOLLOWfNG  BOAKO*  t 
CHIPBOARD  NFAVSBOABD  VAT  LDfED  BOARD 

STBAWBOARD  WOODPUI.F  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIAI.TIE9 

MILI.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montresd,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

a.  G.  G.  KERRY  DAVID  F.  UOBBRTSOIf  CHAS.  E.  WHITTEN 
Prcaideiit  Ge»eral  Mnnaicer  Secretary-Treaanrer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


Thp  Dominion  fonvontlon  of  chfin-  j  hack  a5  215  roar.s  auo.  ■when  Rheau-  rre-aainir  RuiMincr  Ar4ivi»v 
'  fats  which  h.as  heen  in  proerrss  in  j  mnr.  of  thormomptev  fanip.  wrote  of  '  I 

I  Mo.ntreaL  rlurinK  the  present  week  |  spider  silk,  which  hr  called  drlcd-up  '  ..TTi,”!  ,  u  ' 

has  RTCatly  stimulated  the  in-  gum.  and  suggestwl  that  man  could  ,  *  algary.-  \thile  the  volume  of  Ihe  |  j 

i  terest  both  of  the  general  public  anti  '  produce  silk  from  this  substance-  :  lumber  business  from  the  interior  of  i| 
.  of  the  pulp  and  paper  industry  fn  !  fn  1740  another  E'renchman.  named  I  Briti.sh  (  olumhia.  since  the  rom- 
the  particular  branch  of  the  science  Bon.  made  a  large  number  of  artJ-  i 

I  known  as  oelluloae  chemistry.  The  cles  from  spidensllk.  among, these 

i  (’anadian  Pulp  and  Pa.per  As.socia- ■  stockings  and  gloves.  T1  was  in  1R55  i complained  by  T.R.  Poole.  I  ] 
itim  is  taking  advantage  of  the  oeca- i  that  the  first  real  idea  of  commer- I  secretary  of  the  Mountain  Dumber  •  j 
!  .slon  to  start  a  campaign  among  it.s  !  cializcd  fibre  came  Into  being,  and  a  'Manufacturers'  Association,  that  thi.s  '  I 
members  for  the  financing  of  a  new  .^twiss  named  Adhemar  actually  took  }  Altogether  been  unprofitable.and  H 
building  to  house  the  Pulp  and !  out  a  patent,  but  never  pushed  his  :  ,  .  .! 

Paper  Division  of  the  Forest  Prod-  |  experiments  for  commercial  gain.  |  **  matter  of  fact  at  present  | ; 

nets  of  the  Forest  Products  lAliora- j  The  real  birth  of  rayon  came  with  de  !  price.s  the  mills  are  not  making  .any  f  | 
tory,  now  occupying  a  tumble-down  j  f  'hardonnetj  who  died  only  a  few  |  profit.  j  i 

I  old  m.ansion  on  Fniversity  street.  It  !  years  ago.  a  man  of  considerable  ..xv.®  i..  in  ,  so  i 

I.  .1  u  11  J  .  .1  '  i.L  »  J.  .  I  i  ne  iiimner  ■  marKef  is  in  a  oe-  . 

IS  confidently  believed  that  the  chief  j  wealth  from  his  discoveries.  I  -i  ,  .  j.  , ' 

world-centre  for  cellulose  research  While  rayon  re.sembles  silk  in.^o- j  unsatisfactory  coudl-jj 

j  not  only  can  be  but  ought  to  be  lo-  i  far  th.at  it  is  composed  of  continuous  !  tion,”  .Mr.  Poole  expl.ains.  "a.s  the  : 
caled  in  Canaria.  The  city  of  Mont-  ;  filaments,  it  is  chemically  as  differ-  ?  selling  price  received  by  produce.rs  i 
real  is  now  the  financial  centre  for  ;  ent  from  silk  as  iron  is  from  wood.  '  ha.s  averaged  so  low  that  mills  find', 

,  the  largest  group  of  pulp  producers  ,  said  the  lecturer.  To  call  rayon  an  ,  it,  exceedingly  difficult,  if  not  Im-'j 
anywhere  in  the  world,  and  is  also  j  artificial  fihre  ia  a  misnomer,  possible,  to  get  the  coat  of  produc- ;  j 

the  headeptartors  of  their  industrial  ■  Kipana  a  Producer.  ,  tion  out  of  their  produet." 

associaUon.  McGill  rnlver.sltyha.si  ^  _ _ _ _  This  condition,  according  to  Mr.  i 


Kipana  a  Producer. 


a  chair  of  Cellulose  '  L-Aniifacdure  rTf  cellulose  at  thelLlor- ,  not  merely  apply  to  1n- 

O '’I  hv  i  don  plant  at  Kipawa  '  were  shown. ;  tcrior  British  Columbia  but  was  gen- 


A  number  of  slides,  showing  the 


possible,  to  get  the  coat  of  produc¬ 
tion  out  of  their  produet." 

This  condition,  according  to  Mr. 


. . .  .  Ann  T»lant  af  Klnawa  were  shown  Merior  ncilisn  lolumnia  OUT  was  gen-  ; 

'  B.  Elddy.  and  financially  hacked  by  ;  Charch  also  showed  slides  '  ^’''^1  throughout  the  lumber  produc- |  { 

the  Pulp  and  Assoclatlom  ThP^'^P'l  .D^Jharch  Canada,  j  I 

[Forest  Products  Dahorator.v.  ■while  ^  .Dumber  production  had  been  fairly  ■ 

Donrinion  Government  insT.ifulfinni.  oavn,,  he  said  as  strong  '  heavy  during  the  first  4  months  of  '  i 


Co.,  Limited 

MONTREAL 


NEWSPRINT 

Ground  Wood  .Pulp  Sulphite  Pulp 

Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address : — '‘Fraser.*’ 

Cedes; — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


'  is  operated  in  conjunction  •with  Mc¬ 
Gill  and  is  extensively  aided  by  the 
I  ,As.=oc.iation.  It  is  proposed  to  es- 


the  .strength  of' cotton  and  is  one  tho  mtted  States,  and  although 
.and  one-half  times  stronger  than  bni  ding  construction  general  y  was 


;,hi  XVh  'oiiiU  snH  PoooV  niv  Sion  anfl  one-half  ti^^  stronger  than  nu.  omg  cunsiruciinn  genr.n. 

;  tahlish  the  Pulp  .and  Paper  Dnision  single  ravon  thread  will  ^'''’I-lve.  and  the  demand  for  lumber  o} 

of  the  Daboratory.  together  with  the  •  ■  —  as  the  lec- i  •’Pl’lt'd  production  In  vol- 

CeUulo.se  Departmhnt  of  McGill  and  yet  the  continued  prcs.sure  to  V 


QUEBEC  PULP  &  PAPER  MILLS, LIMITED 


the  offices  of  the  Pulp  and 


iturer  demonstrated.  "T'.  Prc^s'ii-e  to 

'  A  very  important  feature  of  the  »»y  the  thousands  of  lumber  pro- 


.A.ssoeiation.  In  one  large  modem  p»_yp_yn,,  hj,.^  been  the  exhibition  fit'cers  thronghout  t  anada  and  the 

building  on  the  site  of  the  pre.sent  j  ,  j.  '  United  States  had  resulted  In  low 

r  -.hnr-jtorv  an/1  to  nrovidp  an  on-  cellulose  prodiicts.  indicating  the  cniiw  !Mates  nan  resit iten  in  low 
D,ihoratoi.A.  and  to  proiide  an  en  ,  varietv  of  uses  to  which  depressed  lumber  values, 

dowment  fund  of -tino.AOO  for  ts  pm--  vaiietx  oi  uses  to  wnten  ,  / - - 


petual“up'k'e^p,''McGin  ■  leari  material  ran  he  adapted,  '’"f' |  ^Sw  whr'pmZcers'^ 

site  at  a  nominal  rental  of  one  dol-  nothnig  hut  «^^ould 


\  Toting  Science 


search  is  needed  to  add  immensely,,  ........ 

I  to  Its  pos.sihil1t.les.  Among  the  ex- 1  producers, 

'hihits  are  dynamite  and  toilet  arti- ' ! 


little  profit. 


Sn,rv-r;;''iS  tS;  rr.^'  ss.  'as;  ?;:sri 

lUHLt  Iinlrv  ntiH  -ar.r^1in  hi^th  nrcvHllMc  Will  haV«  HO  mOIlOyi 

nine:  to  be  appreciated,  although  the  .  pulp  ann  acotic  acui.  notn  products  ‘  i 

basic  discoveries  are  over  30  rears  derive,-]  from  the  forests,  have  been  for  the  proper  malnten- | 

ofd  Th^vdswse  proeVss.  which  ts  brought  together  by  the  chemist  to  ^  manufacturing  plants  and; 

oin.  me  rent  fiima  tint  f'”'  Conservation  of  the  tmber  sup-, 

now  used  by  ntne-tenths  of  the  cie.itc  the  tr-in.-pai ent  films  that  .fatee  that  iinnmfitahie  i 

ravon  plants  of  the  world,  ■was  in-!  candy  boxes  are  wrapped  in,  or  Ihe  ?•'.  He  .tales  that  unprofitable 

;oT\?arl"o:?;;'  t^rac^'orap^pTc^a!  j  i^m^rfor^d^sr '^^W^rt^’is'  ‘<S‘-  Vr  ; 

;;r  Sis^'weTk  rr  the  ^h-aimriJ^s^Sbirarruh^^^^  St^ty  oT  ?ed;^”n;"  c;^^1,f  i 

shin  of  the  f  Howard  Smith,  at ;  is  Celanese  silk.  (  ellulose  also  goes  pamt.  cannot  | 

which  many  of  the  leading  pulp  men  ,  into  automobile  varnishes,  uphol-  ,u,Xr'from  the  st’^ndnolnt^oM^  ' 

the  hi-story  of  artificial  silk  as  far  [and  suit  ca.ses.  _  ^  economic  wake  j 

I  !  of  timber  both  in  the  tvoods  and  in 
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Canada  Paper  Co. 


I  !  of  tlmb<»r  both  In  thp  woods  and  In 

'PULP  AN  D  PAPERI  international  Paper  ,.c, | 

;  ■  ^  IVyf-e^  AyiaL'Att  lumber  Industry  of  We.stern  Can-  i 

'nAOOIDII  ITIFP  Ikl  D  O  '  lViaK6S  noie  in  ada  was  an  impoi-tant  factor  in  the 

I  Uo^DlLII  ILW  111  DaU*  One  in  Old  Bermuda  .industrial  life  of  the  country.  It! 

I  BMW  ■P'awa  I _ ■  -- -  _  was  the  means  of  livelihood  to  thou-  , 

I  -  sands,  of  people  and  contributed 

I  The  extent  to  which  British  Col-  While  playing  over  the  course  of  }  largely  to  the  treasury  of  the  varl- i 

umbia  has  been  developed  as  a  pro-  the  Belmont  Manor  Golf  Club  iiv  Ber-  oils  governments.  Mr.  Poole,  urges,  | 

ducer  of  pulp  and  paper  products  is  muda  recently.,  George  E,  Smith.  a  remedy  for  the  present  set  or 

out  of  all  proportion  to  the  prcoln-  manager  of  the  purchasing  depart-  ^ 

r»A*a  »v» o  wn i f i J '/Yn t  T'/vcfkii ppAfl  of  miLn*  *  coniroi  ot  inc  Timn^F^d  jiTcas  and  i 

I  wood  W^ter  pTwer  and  natural  shij-  j  TntematJonal  Paper  , •eolation  of  production  wotild  .seem 

ping  'facilities.  t>apital  has  appar-  Company,  made  the  sixth  hole  of  130  to  be  necessary  to  prevent  the  great 

entlv  overlooked  these  attractions  to  yards  In  one.  economic  waste  of  the  tlmbor  rc- 1 

locate  in  Ontaj-lo  and  Quetec  proj  Mr.  Smith's  partner  and  two  other  T return” for 

wFii/'h  H9V0  tlip  .9d'V3nLaa^  of  '  .  ^  r©tUTli  tor  Ttidr  product  w^ni'Ch 

S  adiiSn?  to  the^rcat  news- j  nearby -hole,  who  hap- ,  would  permit  of  more  scientific 

■  print  markets  of  the  Eastern  States.  I  P«ned  to  sec  -the  shot,  described  it  ;  methods  of  logging  and  manuf.actur- 1 

Even  at  that  there  is  at  preseat  j  as  a  perfect  play,  the  ball  falling  on  ,  !”*•  ^  greater  utilisation  of  the  tlm- 
somc  42  million  dollars  inve.sted  in  !  the  green  about  fifteen  feet  from  perpetuation 

I  the  pulp  and  paper  mills  of  British  |  the  pin  and  rolling  straight  into  the  1  ^  country  s  fore.st  re-sources. 
Columbia.  Two-thirds  of  the  pulp- I  hole.  1  ’  ' 

wood — about  125  billion  feet— of  the,  Mr.  and  Mrs.  Smith  were  enjoying  UlRUpD  Pfllfp  flllTPIIT  ! 

province  is  on  Vancouver  Island.  ,  a  three  weeks'  vacation  at  Bermuda  wVliL  UWirUI  I 

This  wood  in  both  paper  making  at  the  time.  PRP  PIDCT  A  MAIITIJC 

quality  and  denseness  of  stand  is  j  [).  F.  Williams,  vice-president  and  lUR  rlflvl  *?  I1IUI1 1  flw 
very  superior  to  that  found  in  East- ,  general  sales  agent  of  the  Hudson  .  . 

ern  Canada  Most  of  this  raw  ma- i  Coal  Company,  who  was  .Mr.  Smith's  -  Production  of  by-product  and  gas- i 

terial  is  easily  logged  and  hauled  to  partner,  tells  of  the  play  as  follows:  house  coke  in  Canada  during  April ' 

the  Coast  where  deep  sm  harbors  “The  drive  was  up-hill  and  the  j  amounted  to  149,357  tons,  a  decrease - 

are  available  for  low  cost  transpor-  green  beyond  the  brow  where  it  of  2%  from  the  total  for  March  hut  i 

of  f7,873  tons  or  14% 


CABl.F.  ADDRESS: 

‘SAGUENAY,  CHICOUTIMI” 


CRANE 

Plumbing  Equipment 

combined  with  the  service  available  at  Crane  branches,  offices 
and  exhibit  rooms  in  more  than  one  hundred  cities  through¬ 
out  the  country,  rnakes  it  possible  to  secure,  through  the 
pliimbing  and  heating  trade,  bathroom  fixtures  for  any  size 
building  with  the  assurance  that  quality  and  dependability 
are  distinctive  features  of  every  detail. 


CRANE 


economic  waste  of  the  tlmbor  rc- 1 
sources,  and  to  secure  for  producers 
a  return  for  their  product  which 
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over,  theic  is  distributed  over  the  of  very  interested  colored  caddie.s 


over  the  output  In  April  of  last  year. 
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Sole  Distributors  for 

QUEBEC  -  ONTARIO 


awaits  harnessing  to  supply  power  |  we  wondered  what  had  happened  to  nrlv^ous  momh'TL^^f'hr  ' 

for  future  paper  mills.  :  our  boys,  who  were  enthiiriastlcally  ^  igc-  T 

The  mills  in  British  rolumbia  and  jumping  up  and  down.  When  they  *,  ovens  was  18  lower  at  19,- 1 
the  Pacific  I'oo.st  states  command  had  quieted  down  sufficiently  for  us 

not  only  the  paper  market.)  of  the  !  to  understand  their  colored  English,  f  months  of  the 

American  Pacific  ('oast  but  are  un- 1  we  found  that  th'cy  were  crying,  ‘In  '  •'^r'5!!'  f"*'  ^’''mulatlvp  production  wa.s 
•  'rivalled  in  exports  to  .Asia  and  Aus- 1  de  'ole — 'In  de  'ole.”  *  1  fi-3.549  tons  as  compared  with  474,- 

I  tralia.  The  recently  signed  trade  j  "To  be  honeKt  about  the  matter. '  f”’"  f*’'’  Pf>'lod  of  last 

treaty  with  the  latter  country  gives  i  Mr.  Smith  tried  very  hard  for  three  '  Cumulative  figures  showed  a 

Canada  a  value  preference  in  plilp  I  weeks  to  repeat  the  performance,  advance  in  output  in  all  pro- j 

and  paper  and  the  stimulating  effect  but  his  return  reservation  came  too '  areas.  I 

is  already  being  felt  by  the  mills  in  soon.”  |  Lower  Imports.  i 

Britisih  rolumbia.  j  ^  .  - -  j  imports  of  coke  Into  Canada  dur- 

fiNTARio  MUNICIPAL  FAVORABLE 

UilInniU  mUniUirriL  q.I  aypr  nr  TDAnC  ’o^er  at  3,763  tons, 

TAYATIHN  INPRFAQri  DMLRIlwt  Ur  IKAUt  as  against  S.332  tons  in  the  preceding 

I  HAH  I  IwM  lIsUntHwfc  I  _ _ _  I  month.  The  apparent  consumption  of, 

!  Canada's  favorable  balance  of  trade  Canada  during  the  month  of  i 

Toronto.—  Figures  showing  thot  1  (the  excess  of  domestic  exports  over  1^6.S30  tons  as  compared  i 

during  the  ten-year  period  ending  j  imports)  .was  nearly  $380,000,000  in  249,633  tons  in  March  and  163.- : 

p  1924,  the  taxable  property  of  the  mu- j  the  twelve  months  ended  April  .30.  in  April  of  last  year.  For 

'  nirtpalltlcs  of  Ontario  increased  by  |  This  Is  nearly  $100,000,000  more  than  ,  nionths  of  the  year,  the 

i  only  .50  per  cent.,  while  the  amount  i  (n  the  twelve  months  ending  April  30, 1  **PP*”'’’"*  consumption  of  coke  In  ■ 
collected  In  taxes  Increased  138  per  1925.  in  the  twelve  months  i  *  tons  as  compared  i 

!  cent.,  have  just  been  l.ssued  by  Hon.  1  ending  April  30,  1926.  do- 1  695.834  tons  In  the  same  period 

Dincoln  Goldie,  the  provincial  seers-  mestic  exports  were  $1,315,000.-  year;  coke  used  In  iron  bla.si  ' 

larj’.  000;  imports,  $936,000,000;  exre.ss  -  furnaces  totalled  2.57,691  tons  as  I 

According  to  the  Government  re-  of  exports  over  Imports,  $379,000,000.  ngalnst  201.867  tons  for  the  same  four  : 

port,  the  debenture  debt  of  organ-  in  the  twelve  months  ending  April  nioiiths  ot  192.5. 

I  ized  municipalities  In  Ontario  stood  i  1 325,  domestic  exports  were  $1,080,-1  Drop  In  Sales. 

nL-*tpceim'ffOr  Imports,  $79.5.000,000;  px- 1  Bituminous  coal  used  for  coke. 't 

and  ^^“r  ti  I exports  over  imports.  $285,-  I  making  totalled  286,656  tons  in  April  ' 

ooootSf^  $125.-  000,000.  I  as  agaln.st  237.565  tons  In  March.! 

One  niv  Adilpd  Higher  L.  K.  Trade.  1  imported  coal  used  for  this  purpose  ■ 

\/>H-h  ttakis  /hrm"n  Kingdom  purchases  In  Can- !  amounted  to  210,396  tons  .as  again.sf  I 
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\nrth  ftav  1r  Rhiwn  an  iha  r\n]v!  in  v  mi-  aiuuunitfi  lu  luup  iiH  aRamST  I 

»dd),ion  u,  ii).  diM..  oM.rto  sSr  I  i  ^  - 

l„*  y,.r  _  in  l»2S  td,  nmvlnc.  I  '™"y  1 


axireege  showed  a  slight  Increase, 
reaching  25,768.630  acres. 


Best  the  Mines  Produce’ 


I  had  a  to'tal  of  26  dries;  146  t^;1  ‘*“•'■'’''7:!  FSMOO.- 1  against  86.560  tons  In  the  previous 

I  D53  villages;  56.3  townships,  and  28  r”°  during  the  same  period.  At  the  month. 

counties  '  ^  "uada  purchased  over  |  During  April  20.883  tons  of  coke 

I  The  popirla.tlon  wdthln  the.  organ- i  i  were  used  In  the  coking  plants.  83.- 

I  ized  municipalities  totalled  2  867  620  ”"'5*  $12,600,000  more  from  195  tons  were  delivered  to  as.sodated 

(  an  Increase  of  .39.730.  The  aseeseed  United  Klng^m  metallurgical  works,  and  49,028  tons 

acreage  showed  a  slight  Increase,!  •"•POi*'®  I  Trim  1.  S.  I  were  sold,  making  a  total  disposition 

I  reaching  25,768.630  acres  During  the  twelve  months  ep.1ed  I  of  153,106  tons  as  compared  wllh 

i  - -  i  April.  Canada  imported  from  the  Tin- 1  152.505  tons  In  March  and  128,605 

!  ANOTHER  BRANCH  !  Kingdom  goods  to  the  value  of  i  tons  jn  April  of  last  year.  Sales  of 

■  FOR  RFn  I  AlfF  :  $16‘1'600.000.  as  against  $151,000,000  coke  dropped  to  49,028  tons  from  66.- 

j  rxjR  KtU  LAKt.  |in  the  previous  twelve,  months.  Ex-  619  tons  In  March;  in  April.  1926. 

j  A  branch  of  the  Imperial  Bank  of  j  ports  to  the  United  Kingdom  were  sales  totalled  34,289  tone. 

(Canada  has  noV  been  opened  at  |  $605,000,000.  as  against  $402,000,000  _ ! _ 

Ptne  Ridge,  Ontario,  thus  making  i  In  the  year  previous. 

!  three  branches  now  established  in  |  In  the  same  periods,  imports  from  The  Financial  Times  reaches  a 
the  Red  Lake  District,  the  other  two  the  United  States  were:  1926,  $615,-  class  of  people  who  are  interested 
beinx  at  Sioux  Lookout  and  Hudson,  0(10.000;  1925.  $507,000,000  Exports,  *dd  able,  to  buy  Investment  securi- 
Ontario.  .  1926,  $475,000,000;  1925,  $420,000,000.  ties.  i 
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THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  4,  1926. 


RAII  FARNINRQ  Years  Working  Capital  and 

Investments  of  Canada  Cement 

SHOW  BIG  JW  r  T~1916  I  1917  I  1918  [  1919  [  1920  |  1921  j  922  [  1923  |  1924  |  19M  | 

DURING  WINTER  Ji: 

!  c  ni  '  ■ 

(First  Four  Months  of  1926  Gavej  g  ® - m - m - i-l-  - 

Net  Earnings  On  the  Two  I  _  nji  i  I  j 

Great  Railways  More  Thanj  |  ^ _  ' _ _ _ |  _  B 

Double  Those  of  a  Year  Ago!  g  H  « 

—  Easy  Weather  Conditions  |  I  h  I  I 

Account  For  Part  of  Improve-  j  2  - — - ■ - -B - ■ -  - . 

ment,  But  These  Are  Better  |  _  I  I  I  ■  I  I 

Times  for  Railways,  Anyhow.  I  .  ml  _  llli  B  llll  ■  IHI  B  1111  M  IHI  ■  IlH  B  llll  1111  B  llll 

f  Gross  earnings  of  the  two  great  j  “  ~~~ 

tCanadiaji  railways  for  the  first  fourj^^  J  _  **  •fi  I  7 

months  of  this  year  show  an  In- j  ^^aDaCla  ^^emeilt  llaSDUlit  UD 

Icrease  of  almost  l2Va  million  dollars  I 

over  the  same  period  last  year. which  I  A  1-.1  D  1 Ql» A 

fls  a  rate  of  considerably  better  than  .innijlrCff  liaPlC  JDaiaiTCG  01i6GL 

jlO  per  cent.  A  small  portion  of  this  j  O 

Flncreal.se  Is  due  to  winter  movement  i  - - 

‘of  the  large  1925  crop,  but  the  great !  (Continned  from  page  1.)  year  the  stock  has  touched  a  high  of 

(bulk  of  it  is  caused  by  the  increased  '  ficits  after  dividends  which  the  com-  and  a  low  of  99,  and  .at  its  cur- 

I  spending  power  of  the  country,  and  experienced  in  1919.  1920.  and  eeni  ^ 

'  particularly  of  the  \\  est.  ’  ,  >icld  of  about  a.8  per  cent. 

•  More  important  even  than  the  in-  ^  **bd  the  subsequent  policy  of  Inrolved  in  Price  War. 

F  crease  in  the  gros.s  receipts  is  the  the  company  showing  dividends  little  Thecomnanv  was  incomorated  in 
(astonishing  increase  in  net  revenue  more  than  earned.  Reserves,  on  33  3  result  of  a  mer- 

Ifor  the  four  months.  The  two  rail-  the  other  hand,  have  shown  a  eon-  - 

ways  combined  show  a  net  revenue  ” Va^  production  of  Portland  cement  In 

f  for  these  four  months  which  Is  near-  i  end  of  1923  when  5o00,0P0  was  trans-  thno 


1916 

19t7 

1918  19 

irn  Inveftmentf 
■  Nclj  W.  C«p 

1 

1 

1 

.,1  J 

Ij. 

.„ii 

Another  Promising  Property 

In  Central  Manitoba  Region 

(From  the  IVinnipeg  Bureau  of  Tliej.Mr.  McDonald,  who  states  that  ex- 


Finnnoial  Times.) 


'perienced  mining  men  familiar  with 


Winnipeg.  ■  The  bigge.«t  develop-  both  the  Manitoba  and  Red  Lake 
ment  of  the  past  year  in  the  Centra)  fjelds  agree  with  him  that  such  ,i 


•  Manitoba  mining  area  is  the  show- 
I  ings  on  the  Betty  group  of  claim.s  in 


fine  showing  has  seldom  been  found 
so  well  situated  geologically.  The 
vein  can  he  traced  to  the  ©astern  end 


the  English  Brook  .section,  according  of  the  property,  where  it  disappears 
to  Angus  McDonald,  head  of  syndl-  under  the  muskeg. 


cate  owning  the  .group,  who  has  just 
returned  from  a  rtsit  to  the  pro¬ 
perty. 

A  series  of  veins,  with  a  width 


Start  work  On  Sliaft. 

Copper,  copper  sulphides  and  sil- 1 
ver  exist  also,  in  addition  to  gold 
The  veins  have  been  stripped  at 


varying  from  25  to  40  feet  have  been  j^t.ervals  along  their  whole  length, 
traced  over  a  distance  of  9.000  feet,  3jj^  have  baen  sunk.  Work  has 
and  the  gold  values  found  in  them  jjow  been  begun  on  a  shaft,  and  a 
have  been  uniformly  good  and  in  ^,1  employed  right 


Canada  Cement  Has  Built  Up 
An  Impregnable  Balance  Sheet 


many  places  spectacular,  ? 
I  Donald  states. 

Makes  Fine  Showing. 


I  through  the.  summer,  Mr.  McDonald 
I  adds. 

The  property  lies  two  miles  north 


A  rortnble  Flreho* 
Heating 
Boiler.  “Inglle  Heat¬ 
ing  Bollem'’  (portable 
and  biirkaet)  are 
built  In  all  aiaea. 
large  and  aniall.  Spe¬ 
cification*  gladly 
supplied  on  request. 


f Continned  from  papre  1.) 


'  particularly  of  the  West.  a  -  i.  *  1/  r 

;  More  important  even  than  the  in-  and  the  subsequent  policy  of 

f  crease  in  the  gros.s  receipts  is  the  the  company  showing  dividends  little 
fastonishing  increase  in  net  revenue  more  than  earned.  Reserves,  on 
i  for  the  four  months.  The  two  rail-  the  other  hand,  have  shown  a  con- 


I  year  the  stock  has  touched  a  high  ofi 


The  line  of  the  strike  runs  east  of  the  Hole  River,  and  is  only  about 
and  west  betw'een  the  dykes,  of  red  15  miles  from  its  mouth,  making  it 
porphery  to  the  north,  and  of  diarite  particularly  easy  of  access.  A  road 
to  the  south.  Indicating  that  the  ore  has  been  built  from  the  river  to  the 
body  extends  to  depth,  according  to  claims. 

BUILDING  ACTI^INIPROFITS  OF  $53,617 FOR 
BOTH  CITY  AND  COUNTRY  R0BIN,J0NES&  WHITMAN 


FIRST  COST 
LAST  COST 


IS 


August,  1909,  as  a  result  of  a  raer-  (Special  Correspondence  of  The 
ger  of  12  companies  engaged  in  the  Financial  Times.) 

production  of  Portland  cement  in  Edmonton,  Alta.— Buik'ing  opera- 
Western  and  Eastern  Canada,  thus  tions  continue  to  reflect  improved 


ly  91^  million  dollars  In  exce.ss  of  j  ferred  from  fire  insurance  re.servc  to  «-ifh  i'h©  eveewtion ’of  the  ji.i  •  aik  i  < 

♦Vin  enmn  The  in  H'’ n'in comnarcd  with  onlv  «chie\ iHg,  With  the  exceptlOD  Of  tuc  coudltlons  m  Alberta.  Not  only  in 


(Special  Correspondence  of  The  Ket,  profits  of  Robin,  Jones  and 
Financial  Times.)  Whitman,  Limited,  of  Halifax,  for 

Edmonton,  Alta. — Buik'ing  opera-  tjjg  vear  ending  March  31st,  1926, 

ms  continue  to  reflect  improved  _ 

ndltlons  in  Alberta.  Not  only  in  hIi  1 

imonton  and  Calgary  are  the  rec- 

nf  reoent  vears  helnir  forward  March  31st.  1925,  Showed 


f®'TherVa!e"thrr*causes  for  this  companies  in  the  F^ast,  a  "virtual  ^7n  res^ctVc^  $97,115  to  the  credit  of  the  profit  and 

There  aie  three  ca^uses  for  ‘  ^ monopoly  of  the  cement  business  of  same  holds  good  of  the  rural  di.v  account. 

I  Improvement:  the  first  is  the  gener- j  creased  annualj^^d.  at  the  end  of  Dominion  It  now  cwns  or  con-  trlcts  Increase  In  populafon  and  dividends,  totalling  6^^  paid 

lal  reduction  in  the  cost  of  the  Quebec.  Ontario.  Al-  the  easier  clrcumstanTOB^  of  the  peo-  provided  for  during  the  year  and 

Uodities  u.scd  by  the  railways.  The  !  ccmpa.ed  with  6l.>  m  1916.  Manitoba,  while  It  is  un-  pirof  the  province  are  indicald  1^  amounting  to  .$50,880,  liquidate  the 

if7tl7iml7nf.l77olerJt?7nrt7elertr account  niant  the  beginning  of  the  fact  that  the  great  hulk  of  the  cumulative  dividends  on  the  prefer- 

tca.Sdia„'"s,s7  rjn,v''';!i'’;ELiSSTX„ 

I  presumably  to  the  fart  that  unified  .  *10017,04  u®-)"*''®®-  The  Consumera'  Glaea  bungalow  type  '  '  After  providing  S5..f9  for  income 

^  The  witr$31  863  ofF”  compared  fon^pany^  Limited,  one  of  the  lead-  jn  the  country  the  construction  tax.  a  balance  of  $40,815  i.s  carried 

F  »31.863,-73.  jjjg  ^,3^3  manufacturers  in  Canada,  includes  bams  and  outbuildings  as  forward  to  profit  and  loss  account 

t  tpird  is  a  temporary  tactor  m  me  Dividend  and  Market  Record.  is  also  controlled  by  the  company.  well  as  house,s.  Farmers  have  been  at  April  Lst,  1926. 

(  e-dfvS'’  ThP  dividend  record  of  the  com  present  Ume  the  company  badly  In  need  of  more  accommoda-  The  sixteenth  annual  meeting  of 

rF  *7ot  1'o^he  ^ev  nanv  ha^s  been  a  conMstent  one  Pre-  involved  In  a  price  war.  having  tlon  for  the  laM  five  years  but  only  the  company  will  be  held  at  the  head 
nl^e^thet  fhewhoii  vnnl  will  show  '  fcrrld  diviCds  at  th^ r^w' 7 Per  the  price  of  its  product  by  60  recently  have  been  in  shape  to  fin-  office  In  Halifax  on  Thursday.  June 

7  vooH  fr*t!  of  iLcrcAc  ief^^  Cent  were  inau^^^^^  l7  Mav  1910  ^he  past  two  ance  these  uuderUklngs.  The  lum-  10th  next. 

l  thil  fo  .r  S' hav^  been  paS  Jtho^  i  representing  about  ber  firms  report  as  high  as  fifty  per - 

^  v^nijc  fts  Inc&'C  four  mont.nt>  nut  it  »n.Q  na\o  doch  x>aiQ  witnout  inter  aa  i tiAr  Af  tiiiA  wtIaa 

AM  *%  Fia<*f41qr  V»A  c1/miK4cv«4  ^Vk/\  WkAf  rilDtiATl  Sit  ^  COUL  llXCrOASO  ill  DllSlllGSS  LallS  Sprin^^  ** 

,  can  hardly  be  doubted  th^at  tho  net  ®  ^  .  woro”naid  otf  the  cement  at  the  beginning  of  this  as  compared  with  lost.  This  additional  will  consist  of  two 

for  the  year  should  be  betw-een  20  ,  ^  P  oto/,L-  wer.-  laic  year.  The  cuts  In  question  only  ap-  -  units  of  4?,000  horsepow-er  each  or  a 


I  Canadian  National  Ratlwmys,  due  '  additions  during  the  period,  has  been  pp,,"  ivania  Cement  (  '.omnanv  was  ^o7ei,.  the  .t Te 

|pre.sumab!y  to  the  fact  that  unified  :  reduced  by  over  $8,.500.000  during  the  ThV  CoLuCr^^^^^ 

l  and  professional  nmn.igement  is  at  1 10  years  at  $23.30d.222  as  compared  Company,  Limited,  one  of  the  lead-  m  the  country  the  cc 

ihfrrt^f The!  531.863,-73.  ^,3^3  manufacturers  in  Canada,  includes  bams  and  outbu 

third  is  a  temporary  factor  in  the  .  Dividend  and  Market  Record.  is  also  controlled  by  the  company.  well  as  houses.  Farmers 
shape  of  a  moderate  winter  free  ^iviHcnd  record  nf  the  enn,  At  the  present  Ume  the  company  badly  In  need  of  more  a. 

(from  co.stly  snowstorms  and  other  The  dividend  record  of  the  com-  j  involverf  in  a  nrtee  war  havlne  t.-.«  t-.,  .hr  i» J*  ....ov 

disturbances.  It  is  not  to  be  ex- !  pany  has  been  a  consistent  one.  Pre-  iL  “tS  nrice  of  fts  nroXt  by  M  lavi 

1  pecteiFthat  the  whole  year  will  show  forred  dividends  at  the  rate  qf  7  per  .  ner^barrel  during  the  nasftwo 

.  L  good  a  rate  of  increase  in  net  re-  cent,  were  inaugurated  in  May.  1910.  Sls  renr^eitlng  atS  rc^rt  S  a 

denue  as  these  four  months  hut  it  and  have  been  paid  without  inter-  ^  .  of* the  selling  price 

,  can  hardly  be  doubted  that  tho  net  ruption  since.  Dividends  at  the  rate  cemLt  at  the  beginning  of^^hls 
for  the  year  should  be  between  20  of  7»^  per  cent,  were  paid  on  the  ^  “  compared  with  last. 

I  and  25  millions  better  than  a  year  3®^77iifn7divl7nds  Irf^fi^ner  Jeir’  provinces  of  Quebec  and  PRODUCTION  SOON 

'ago.  and  regular  dividends  of  6  per  cent.  J;'  ,  where  the  divert  eomneti-  avrtgm 

The  C  P.R.  last  year  was  only  since  then  to  date.  So!i  of  thT  r^n5y-foS  S^a-l  DUKE-PRICE  POWER, 

(showing  .a.bout  11  per  cent,  of  its  The  preferred  stock  of  the  com-  cement  Company  is  being  felt,  but  Work  Is  progressing 


A  foreign-made  boiler  may  be  purchased  at  a  better 
price  than  one  made  in  the  Canadian  shops  of  the 
John  Inglis  Company  Limited.  But  this  foreign-made 
product’s  first  cost  is  not  the  last  cost.  Extra  expense 
for  new  castings  or  repairs  together  with  the  delay 
in  receiving  them  will  eventually  cost  you  more  than 
the  initial  expense  of  an  Inglis  boiler  made  in  Cana¬ 
dian  sheps  by  Canadian  workmen. 

You  reap  the  benefit  of  60  years’  manufacturing  auid 
engineering  experience  when  you  purchase  boilers, 
pumps,  stacks,  penstocks  and  all  classes  of  machinery 
from  the  John  Inglis  Company  Limited.  Inglis 
products  are  second  to  none  at  any  price. 


units  of  4?,()00  horsepower  each  or  a  j 
I  total  of  90,000  horsepower,  and  will 
bring  the  aggregate  installed  capa- 
I  city  of  this  great  power  plant  up  to 


1  snowing  .a.nout  ii  per  cent,  or  its  ibe  preferred  stock  or  the  com-  Cement  Company  is  being  felt,  but  Work  Is  progressing  rapidly  in  j  about  450,000  horsepower, 

j  gross  income  as  net  revenue  while  ,  pany.  of  which  there  is  $10,500, ()00  tbis  represents  at  least  two-thlrde  Of  connection  with  tho  installation  of  There  will  still  remain  another 

j  C.N'.R.  was  doing  less  than  SVz  per  i  outstanding,  is  definitely  in  the  in-  the  total  output  of  the  company.  By  two  new  units  of  the  Duke-Price  two  units  of  a  total  of  90.000  horse- 

!  cent.  This  year  the  C.P.R.  shows  .  vestment  class  with  bond  interest  virtue  of  Its  Im.pregnable  balance  Power  Company  at  Isle  Maligne.  It  poa^er  sUll  to  be  installed,  to  bring 

(  net  revenue  at  about  16  per  cent,  of  requirements  of  le.ss  than  $300,000  sheet  position  not  much  fear  Is  being  is  understood  that  these  will  be  up  the  final  total  to  540.000  horse- 

I  gross  and  the  C.N'.R.  about  12’/^  per  !  ahead  of  It,  and  high  equities  behind  entertained  as  to  the  ability  of  the  ready  for  producing  power  about  Au-  power.  I 

(  cent.  The  improvement  in  the  C.N.  |  it.  During  the  year  1910,  the  stock  company  to  meet  its  dividend  re- 

t  R.  has  been  .so  rapid  as  to  cause  j  .sold  at  a  high  of  90  and  a  low  of  xjuirements,  even  should  the  price 

I  some  railway  men  to  doubt  whether  I  78?i ;  up  until  1919  It  sold  between  war  be  of  a  lone  drawn  out  charac- 

the  current  accounts  are  really  be-  j  par  and  90,  soiling  down  to  a  high  ter.  It  Is  estimated  that  the  profits 

ling  charged  with  all  that  they  should  I  of  931^  and  a  low  of  81  >4.  in  1921.  of  ns  non-cement-produclng  subsl- 

?be  in  the  way  of  operating  costs;  [During  1925  It  touched  a  high  of  diaries  should  be  sufficient  to  cover  ^ 

f  but  even  if  it  be  true  that  mainten- 1  108(4,  while,  at  the  beginning  of  the  the  dtebursements  on  the  preferred  A  a*  vT 

lance  of  way  expenditures  arc  being  :  current  year,  it  sold  as  high  as  120.  stock,  while  even  the  current  low  /%  /V  1  ^ 

{somewhat  unduly  curtailed  on  the  At  its  current  level  of  around  113,  price  for  cement  is  understood  to  I  M  1  1-1”  Lf 

.National  Railways  it  is  still  evident  the  stock  gives  a  yield  of  about  6.2  leave  a  sufficient  margin  of  profit  ^ 

I  that  there  has  been  a  great  improve-  per  cent.,  which  must  be  considered  to  ensure  dividends  (in-  the  com-  __ 

’  ment  over  previous  years.  The  fol-  high  for  a  security  of  its  class.  mon.  ' ' 

i  lowing  table  shows  the  combined  The  common  stock  sold  at  a  high  The  following  table  gaves  an  analy-  **'^**^i^^ 

^  figures  for  the  two  roads  for  April  of  24%  and  a  low  of  15  during  the  sis  of  the  principal  Items  in  the  pro- 

1  and  four  months  for  1925  and  1926:  year  1910,  and  rose  more  or  less  fit  and  loss  account  and  balance  ^  a /  / ‘ \  . 

Gross — .\|)ril.  steadily  to  a  high  of  114  and  a  low  sheet  over  the  10-year  period  from  ta' ^  ^  \  \ 

1926  1925  of  91  during  1925.  Up  to  date  this  1916  to  1925:  A  a 


COMPANY'^LIMITED 


14  STRACHAN  AVENUE.  TORONTO.  ONT. 
405  POWER  BUILDING,  MONTREAL,  P.Q. 


I  r.N.R. 
'  r.p.u. 


1926  1925 

.$19,497,542  $17,656,889 


$33,353,613  $30,265,677 

>'»‘t — .\pri(. 

.  ■$  2.5.51.3:10  $  1.254.532 

.  .  2.119.639  1.448.599  1 

$  4.700,969  $  2.703,131  | 

(Iross— I  Mouths.  ' 

.  -S  76.r501.80,5  $  69,093.343  , 

.  .  51.201.059  49,223.559, 

$130,702,864  $118,316,902' 

Net -I  Months.  I 

.  .$  9,689.217  $  3,774,782  i 

.  .  8,680,706  5.304,281  ! 


Anticipating  the  Canada  of  TonLorrow 


!•  TEA*  ANALYSIS 

Net  Avail. 
Pref.  Divd.  Com.  Stock 


Common  Suipnu 
Dividend  for  Year 
,012..500  $482,585 

810.000  884,182 

810,000  260,644 

810.000  (d)  43,824 
810,000  (d)  386,371 
810,000  (d)  100,768 
810,000  39,118 

810,000  52,892 

810,000  60,899 

810,000  89,977 


1916.  .'77 

77  $2,218,848 

35.000 

$1,040,085 

1917. . .  . 

..  2.861,247 

735.000 

1,694,182 

1918. . . . 

2.215,708 

735.000 

1,080,644 

1919.  .  .  . 

1.907,969 

735.000 

766.176 

1920  .  . . 

1,522.291 

735.000 

424.629 

1921  ... 

1.820,931 

73.5.000 

709,247 

1922. .  . . 

2,40.3,101 

735.000 

1,307,861 

1923  .  .  . 

2,235,438 

735.000 

1,156.843 

1924  .  .  . 

2.206.590 

735.000 

1,144,440 

1925  .  .  . 

2,344,006 

735,000 

1,301,547 

810.000 

810,000 


(d)  Deficit. 


*  Before  depreciation. 


Total 

Assets 


(a)  Current  Current  Net  Work. 


STEAMSHIPS  HEAD 


Assets  Assets  Liaos.  Capital 

$36,785,062  $4,896,265  $2,674,630  $2,221,625 
35.436,471  5.291,985  6.34,398  4.667,687 


$18,369.92:1  $  9.079,063  !  1916 . $36,785,062  $4,896,265  $2,674,630 

- (1917 .  35.436,471  5.291,985  634,398 

Ml  SIMA  1918 .  36,129,049  6,296,273  1,287,859 

VHlP^  HFlin  1919 .  36,143,611  6,917,823  893,920 

Jllirw  nLnUii920 .  36,238,286  8.027,386  2,706,920 

aajq  *■■*>■*■■«■  Bai  1921  .  36,182,783  6,198,326  2,107,386 

kQraFvtfPIAN  1922 .  35,809,663  7,910,512  1,898,649 

LO  lit  ft  rtnll  1923 .  35.603,907  9,342.768  1,743,921 

,  1924 .  35,166,682  10,421,944  2,365,289 

- - Tf,,  '  1925 .  34,381,099  11,165,840  1,691,317 


Total 

Surolus 

Reserves 

1916.  .  , 

$2,092,818 

$  760,000 

1917... , 

. . .  2,577,000 

1,170,000 

1918.  .  . 

. . .  2,677,644 

1,325,000 

1919.  ,  . 

...  1,424,858 

2,216,320 

1920 .  .  . 

898,971 

2,287,135 

1921.  .  . 

...  614,040 

2,388,278 

1922.  , . 

663,169 

2,560,302 

1923.  .  . 

705,661 

2,726,636 

1924.  .  . 

...(c)  1,266,460 

2,380.316 

1926.  .  . 

1,866,426 

2.650,330 

5,007,914 

6,023,903 

6,821,465 

4,090,941 

6,011,863 

7,698,847 

8,066,675 

9,674,623 

Common 

Stock 


Inveat- 
menta 
$  35.234  I 
914,442  I 
1,648,837. 
8,602,611 
2,746,181 
2,848,442  ' 
3,620,947  : 
6,666,432  I 
7,242,023 
7,7397,41  i 

Funded  | 
Debt. 


)19  .  1,424,858  2,216,320  10,600,000  13,500,000 

120  .  898,971  2,287,135  10,600,000  13,600,000 

121  614,040  2,388,278  10,600,000  13,600,000 

122  663,169  2,560,302  10,500,000  18,600,000 

123  ....  705,661  2,726,636  10,600,000  18,600,000 

>24  ...  .(c)  1,266,460  2,380,316  10,600,000  18,600,000 

J26 ! .  1,866,426  2,650,330  10,600,000  18,500,000 

(c)  $600,000  Written  back  from  fire  insurance  reserve. 

P.C.  paid  P.C.  Earn  Ratio  Current  Ratio  Inv.  Ratio 
on  Com.  on  Com.  to  Tot,  Ass.  to  Tot.  Ass.  Work.  Cap. 

to  Tol.  An. 


7,065,073 

6,889,047 

6,609,613 

6,346,160 

6,073,080 

6,797,453 

6,618,800 

6,204,666 

4,888,349 

Book  I 
Value  of  I 
of  Com.  ! 


In  a  letter  sent  out  to  sharehold- ;  . .  ’  ’  ’  ’  ’  «  ^  . 

;  ers  of  Canada  Steamship  Lines  Ltd., ;  Total  Pref.  Common  Funded 

I  the  president.  W.  A.  Coverdalc.  out-  .  Surplus  Reserves  Stock  Stock  Debt. _ 

lined  the  revised  plan  in  connection  •  1916 ...  1 .. .  $2,092,818  $  760,000  $10,500,000  $  J, 267,613 

with  lie  ranital  reorganization  of :  1917 .  2,577,000  1,170,000  10,600,000  13,600,000  7,065,073 

rhfromivmv  The^^l^^^^^^  2  677  644  1,325,000  10,500,000  13,600.000  6,889,047 

:1919;.  :  1  424  858  2,216,320  10,600,000  13,500,000  6,609,613 

‘  I'v-  ’■  MOV  -th  '  1920  ..  898,971  2,287,135  10,600,000  13,600,000  6,846,160 

1  ooFu  notified  on  Maj  |  1921 '  ‘  614,040  2,388,278  10,600,000  13,600,000  6,073,080 

I  in.S.that  a  spccml  geneial  meeting  I  •  •  •  ”  663,169  2,560,302  10,500,000  18,600,000  6,797,463 

of  stockholders  had  been  called  for ;  705,661  2,726,636  10,600,000  18,600,000  6,618,800 

;  June  nth,  l'i2fi.  for  the  purpo.se  of ,  . (e)  1.266,460  2,380.316  10,600,000  18,600,000  6,204,666 

considering  a  ratification  of  tbe.jggs .  1  866,426  2,650,330  10,600,000  18,500,000  4,888,846 

1  plan  proridiug  for  the  settlement  of  t  _ .  • 

(  the  accunmlative  dividends  on  the  j  $500,000  Written  back  from  fire  inourencs  reserve. 

*  preference  stock  of  the  company:  '  p  c.  paid  P.C.  Earn  Ratio  Current  Ratio  Inv.  Ratio  Book 

I  and  the  details  of  this  plan  were  set  |  (Jom.  on  Com.  to  Tot,  Ass.  to  Tot.  Ass.  Work.  Cap.  Value  of 

I  forth  in  the  notice  to  stockholders  1  to  Tol.  An.  of  Com. 

and  in  the  president’s  letter,  also!  i9ig  7-71  18,3  09  0.0  |  121.13 

bearing  date  of  .May  7th,  1926.  !  1917  6%  12  66  14.9  2.6  18.2  127.76 

“Of  the  four  provisions  of  the  plan  1  1918  6%  7,86  17.4  4.6  18.9  129,66 

j  as  then  presented  to  stockholders,!  1919  6%  6  68  19.6  10.2  17.1  126.86  i 

1  three  met  with  general  approval,!  1920  6%  8  16  22  2  7.6  14.7  123.60 

/  namely;  ■  1921  6%  6.25  17,6  6.7  11.6 

“(a)  Which  provided  for  the  issue!  1922  6%  9,69  1  i  15’?  Inr’**  1 

of  a  stock  dividend,  consisting  of!  1923  6%  ®  25  I  in  «  00  a  loa'ac  i 

I  one  fully  paid  share  of  6  per  cent  (  1924  6^  8  48  29.6  20  6  22  9  126.86  | 

'  cumulative  preference  stock  of  the;  1926  6%  9.64  82.6  22. o  27.8  189.84  j 

company,  having  a  par  value  of  $100.  I  - - - - — —  —  j 

to  the  holder  of  earh  five  shares  of  ■  'ng  7  per  cent  in  al)  at  such  time  meeting,  and  have  not  already  sent 
I  7  per  cent  etiinul.ntive  preference  I  and  for  such  period  as  dividends  up  in  your  proxy,  please  sign  and  re- 
I  BtoPk  presently  outstanding,  in  satis- !  to  and  Including  $3.00  per  annum  turn  the  enclosed  proxy  at  your 
faction  of  all  outstanding  (iividends  !  PC  share  may  be  p.aid  upon  the  com-  earliest  convenience,  as  your  dlrec- 
whlch  have  accumulated  and  which  mon  stock  of  the  company;  and  shall  tors  desire  the  largest  possible  vote 
Bhall  accumulate  up  to  and  includ- j  ■'••''O  receive  a  further  additional  on  this  important  matter.” 

ing  the  31st  day  of  December,  ]n26.  I  dividend  at  the  rate  of  I  per  cent - 

(b)  ■Which  provided  for  the  rediic  j  P^'"  annum  (making  8  per  coni,  in  jjq  FOREIGN  CONTROL 
tlon  in  the  rate  of  the  eumiilatlve  i  all)  at  such  time  and  for  such  per  "l-'OR  MARCONI  COMP  VNl’. 

,  preferential  dividend  from  7  per  cent  md  as  dividends  in  excess  of  $3.00  sbIh 

f  to  G  per  cent  per  annum  upon  all  of  j  P®*"  annum  per  share  may  be  paid  * 

i  the  preference  stock  of  the  company;  |  uPon  the  common  stock  of  the  com-  V.legraph  ConS?  agr^^^^  to  an  a? 

,  r'  ‘  ,  V  teration  of  its  arUeles  of  association 

(rt)  Mhirh  provided  that  the  “One  new  feature  has  also  been  whereby  the  compay  will  remain  un- 
6  pcT  cent  cumulative  prefereutial  |  added  to  the  plan,  which  is  that  the  British  control  and  not  more 
dividend  shall  only  accrue  as  and  !  preference  slock  in  total  amount  of ,  25  per  cent,  of  the  issued  share 

from  the  first  day  (if  January.  1927.  j  $15,000,000  is  to  be  made  callable  in !  capital  will  be  held  under  foreign 

And  the  remaining  provision.  1  whole  or  in  part  at  $125  fier  share,  control.  Only  natural-born  Britons 

Tiamel> .  (c)  which  provided  that  the  .  “By-law  No.  69  has  been  inodificd  i  elig^ible  as  directors  or  offi- 

f  holders  of  the  preference  stock  i  accordingly.  cers  In  the  United  Kingdom  or  the 
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in  al)  at 

such  time  I  meeting,  and 

have  not  already  sent ; 

I  7  per  cent  etiinul.ntive  preference 
j  stork  presently  outstanding,  in  satis- 


should  he  entitled 


participate  “The  modified  plan  thus  embodies  British  dominions 


cers  lu  the  United  Kingdom  or  the 


share  for  share  witli  the  holders  of  I  to  the  fullest  possible  extent  the  Senator  Marconi  saild  the  reason  I 
the  common  stock  to  the  extent  of  features  suggested  by  representa-  for  the  alteration  was  that  the  | 
j  an  additional  1  per  cent  at  such  lives  of  the  preference  stockholders  Postmaster-Qeri'eral,  in  granting  the 
I  time  as  dividends  were  paid  on  the  in  their  own  interest,  and  as  such  company  a  license  to  establish  ser- 
,  common  stock  in  excess  of  $6  per  plan  has  already  received  tlie  appro  vices  with  certain  continental  and 
,  share  per  annum,  has  now  been  val  of  a  substantial  majority  of  all  other  foreign  countries  outside  of 
I  modified  in  response  to  requests  of  stockholders,  it  is  now  submitted  in  Europe,  made  it  conditional  that  the 
I  preference  stockholders  as  shown  its  flpal  form  by  the  directors  of  the  company  continue  under  British  con- 

company  in  full  confidence  that  it  ircl.  He  announced  that  many  new 
"The  new  shares  will  carry  a  will  .i-ecelve  the  hearty  ratification  direct  services  were  under  contem- 
cuniulative  dividend  at  the  rate  of  j  of  ail  stockholders  who  are  repre-  plation.  aud  that  before  long  L<;ndon 


Built  on  the  foundation 
of  White  Coal  ^ 
our  National  Heritage 

The  Canada  of  the  horse  age  is  dead.  Locomotion,  as 
it  existed  from  the  dawn  of  civilization  until  yester¬ 
day,  has  passed  forever. 

In  Canada,  in  proportionately  greater  degree  than  any¬ 
where  else,hydro-electric  energy  is  running  our  street  rail¬ 
way  systems — turning  the  machinery  of  our  workshops — 
lighting  our  streets  and  homes — carrying  the  human  voice 
over  telephone  systems  from  house  to  house  and  province 
to  province — building  up  new  industries — pumping  our 
water — performing  the  chores  on  our  farms — evolving  a 
new  civilization. 

Tomorrow  what  marvels  will  electricity  bring  into  being  ? 
Themen  who  harness  Canada’s  mighty  waters,  the  men  who 
apply  power  to  the  needs  of  industry  and  transportation, 
the  men  who  devise  electrical  appliances  for  the  service  of 
mankind — to  what  new  uses  will  they  turn  Canada’s  vast 
stores  of  power? 

These  men  foresee  a  new  Canada  arising  on  the  founda¬ 
tion  of  hydro-electric  power.  They  plan  today  for  that 
greater  Canada  of  tomorrow. 

The  Northern  Electric  Company  Limited  is  proud  to 
have  its  share  in  development  work  of  such  far-reaching 
national  importance. 


Information 


below: 

"The  new  .sh.Tres  will  carry 
cumulative  dividsiid  at  the  rate 


direct  services  were  under  contem¬ 
plation.  and  that  before  long  L<;ndon 


6  per  cent  per  annum,  .and  shall  re-  sented.  either  in  person  or  by  proxy,  would  be  in  diirect  wlreleso  tele 


Canada’s  water  powe.*  development 
—  approximately  4jO(X),000  h.p.  — 
represents  the  equivalent  of  over 
35,000,000  tons  of  coal  per  annum. 


C.pMR>XINi;y"  U MIXED 

Equipment  for  transmitting  Sound  and  Power 

This  is  No.  17  oft  series  of  oiterlisemeHls  issued 
•a  ike  interts:  of  Canada's  eleciritai  development 


celve  an  additional  dividend  at  the  i  at  the  mneting  of  June  9t.h.  192fi. 


'  graphic  cotnmunicaltioa 


rate  of  1  per  cent  per  annum  (mak- 1  71f  you  cannot  be  present  at  such  capitals  of  Argentina  and  BraxU. 


MOMtltEAL.  JUNE  4,  1926. 


C.  P.  R.  Earnings  for  April 

Reveal  Continued  Expansion 


West  Looking  for  Another 

Bountiful  Crop  This  Year 

— - — -  t|  Keveal  Uontinu 

Early  Indications  in  Saskatchewan  Reveal  Conditions  to  Date  I  _ 

Ahead  of  Last  Year — Manitoba  May  Have  Decreased  Acre-  „  .  .  _ 

age  Due  to  Expansion  of  Mixed  Farming— Alberta  Behind  ^  Sl3.856.l()l 

Re^  and  ^  substantial  Increaae  during  """nth  of  this  year  ha.s 

Wcw  IS  Awaiting  Tield  Indicationa'^Maiiitoba  Free  Press  «•  a  j  shown  a  comfortable  increase  over 

Issues  Crop  Report.  rce  less  the  month  of  April  a« compared  with  tbe  same  month  of  last  year.  and. 

the  corresponding  month  of  last  as  a  result,  gions  for  the  4  months 

_  - -  yoar.  net  for  the  month,  at  $2.14!).-  ended  April  30,  at  $54,201,059  i-eveal- 

(n<oin  the  Winnipeg  Biirean  of  The  and  60  points  report  winter  rye  fair  higher  by  $701,039  than  ed  a  gain  of  $1,977,499  over  that  for 

Financial  Times.)  to  good.  Cutworms  are  reported  j  April,  1925.  Operating  ejt-  the  corresponding  period  of  1925, 

Wbudpeg. — With  the  ooarse  grain  from  27  points,  with  no  serknis  dam-  1  again  showed  a  comparative-  while  net  for  the  period  was  up  $3.- 

aeediwg  xnractlcally  completed  and  age  so  far.  Apparently  no  attempt  j  li'^ht  Increase  as'  compared  with  376,425  at  $R,680.706. 


Manitoba  May  Have  Another 

Producing  Mine  in  Sherritt 


(From  the  Winnipeg  Biirenii  of  The  |  stated,  is  to  asceriiiin  the  best  method 


Fiiianrial  Times.) 


of  treatmoni,  and  for  this  piiriiose  a 


■■  ■  - — - - - ; _ 1 1  Winnipeg.  —  Haring  c.stablishod  quiuitity  of  the  ore  is  being  forward- 

.Mot  earnings  of  the  Canadian  Pa-  higher  by  $1,247,312  at  $13.856.1()1 .  the  highest  attained  by  the  road  dur- I  ^esence  of  a  hirge  body  of  ore  od  to  Ltenver  ihnnt  RO 


show  a  substantial  Increase  during  *"”nth  of  this  year  has  is  higher  than  that  for  any  April  .  „„„rations  on  the  Sherritt  the  ore  values  are  said  to  exceed 

J  -.I,  shown  a  comfortable  increase  over  since  1921.  While  gro.Sks  earnings  “billing  operations  on  the  bhCTritt  the  o  ,  v  ■  • 

the  month  of  April  aecompared  with  tbe  same  month  of  last  year.  and.  for  the  4  months  ended  April  30  have  ,  P’-‘>P‘»-ty.  north  of  The  Pas.  Aton..  those  of  the  latter,  the  indications  arc 
the  corresporwUng  mon'th  of  1-aKt  as  a  result,  ^’oas  for  tho  4  months  boon  exceeded  on  several  occasionis, !  been  completed  for  the  season,  that  tlio  volume  is  smallei.  On 
year,  net  for  the  month,  at  $2,149.-  ended  April  30,  at  $54,201,059  i-eveal-  net  for  the  period  was  higher  than  W.  Lee  Heldenrelch  was  the  engineer  other  hand  the  ore  i.s  said  to  resemble 
639.  being  higher  by  $701,039  than  ed  a  gain  of  $4,977,499  over  that  for  that  for  anv  corresponding  4  1^^  charge.  that  of  the  J'lin  Mon  and  Mandy 

that  for  April,  1925.  Operating  ex-  the  corresponding  period  of  1925,  months  since  1917.  j  The  contract  for  the  drilling  work  mines,  upon  which  Manitoba  has 


to  exceed 
cations  arc 


lat  for  anv  corresponding  4  1^^  charge.  that  of  the  Min  Mon  and  Mandy 

onths  since  1917.  ‘  The  contract  for  the  drilling  work  mines,  upon  which  Manitoba  has 

Comparison  of  gross  and  net  for  '  which  has  been  carried  out  tor  the  built  considerable  hopes, 
pril  and  for  the  4  monthe  period  j  Past  four  or  five  months  was  given  Transportation  Prospects, 

number  of  years  follows;  :  t>y  E-  P.  Earle  of  New  York  and  David  jo  make  the  mine  a  paying  propo- 


wurmer  weather  now  being  erperi-  is  being  made  to  use  poieon  bait  at  *TOss  earnings,  the  latter  being 
enoed  the  grain  crops  are  progreas-  present  A  iieroentage  of  damage  Anril-  i09«  k 

ine;  well  In  the  west,  the  wheat  at  from  drifting,  with  a  small  amount  ’  i»<:d  i. 


Gross  for  the  month  of  Aiprll  was  |  a  number  of  years  follows; 
)  Inc.  4  mos^ end.  Apr.  30;  1926  1925 


April  and  for  the  4  monthe  period  j  P‘''st  four  or  five  months  was  given 
a  number  of  years  follows;  I  hy  E.  P.  Earle  of  New  York  and  David 


some  points  being  over  10  inchea  of  re-seeding,  is  reimrted  from  36  fi.osq  ii  ««  loi  io  cne -raa  i  o.i-' oto 

high.  As  a  I'esult  farmers,  mer-  points  in  this  province.  .  4”!  l-T  i2e 

chants  and  business  bouses  general-  Saskatchewan  .  11,706,461  1E160.188  o46.,.2 

ly  are  watebing  conditions  cloaely.  Me+  o  140  1  44c  t^oo  ^ai  aoa 

hopeful  that  the  prairies  will  come  1“  Saskatchewan  169  points  were  .  2,149,639  1,448,599  <01.039 

through  with  another  big  crop.  queried  and  160  heard  from.  Of  looc 

Bains  have  fallen  In  most  areas  seeding  Cross  Net  Croc 

during  the  past  two  weeks,  hjt  it  is  completed  before  May  15th  and  the  Gros 


0;  1926  1925 

>4-  010  f  =4  oA^i  Aco  4 A  00^  -CA  4  A^t  4 AA  !  ^’ccn  at  work,  and  28  holes  have  be  necessary.  Such  a  line  has  been 

. ,  been  drilled,  the  majority  of  them  for  under  consideration  in  connection 

. 45,620,352  43,919,..  1 8  1,601,074  L,  depth  of  100  feet  and  some  for  as  with  the  Min  Flon  venture.  Pimvided 

701  090  Na*  «  fi«n  70fi  «;  ina  o»7  a  97fi  aoK  much  as  300  feet.  The  camp  how-  this  railway  Is  constructed  an  ex- 

'  .  8.680,706  5,304,281  3,3  <  6,425  j^as  now  been  broken  up  for  the  tension  could  be  built  connecting  the 

1925  1924  1923  I  season.  Sherritt  property  comparatively 

Gross  "  Net  Gross  "  Net  Gross  Net  ^  Sending  Ore  To  Denver.  cheaply,  it  is  stated.  Gonfidence  is 

$  $  $  $  $  $  i  While  no  official  report  has  yet  expressed  that  an  economical  treat- 

19,818,544  4,826,792  15.690,171  3,729,301  19,136,672  3,956,127  !  been  made  an  assayer  has  been  on  ment  of  the  ore  can  be  worked  out, 

19,294,184  6,248,034  18,100,945  6,029,881  22,244,319  6,110,470  hand  during  the  operations,  and  the  and.  with  the  transportation  problem 

19,569,188  7,444,027  19,352,340  7,022,177  23,769,733  8,160,988  different  minerals  and  their  values  solved,  there  Is  hope  that  Manitoba 

18,909,071  6.267,619  16,473,983  4,647,645  17,745,908  4,497,971  ;  are  known.  The  problem  now,  it  Is  will  have  another  producing  mine. 


Kaskin  of  Toronto,  to  whom  the  sltion  however,  a  railway  running 
property  is  under  option.  Two  drills  north  from  the  Hudson  Bay  line  will 


Net .  8.680,706  5,304.281 


December . 

November . 

October . 

September . 

August . 

$ 

July . 

June . 

May . 

April . 

.  13,856,101 

March . 

February . 

January . 

actually  suffered  from  lack  of  mols-  six  polnU  report  any  April .  13,85 

tone  up  to  the  present.  frost  damage  and  only  four  not  March .  14,26 

I  J  enough  moisture.  Both  rain  and  February .  12  61 

More  Rain  Reqnlred.  snow  appear  to  have  been  very  gen-  January 13!47 

June,  the  most  critical  of  the  crop  eral  and  fairly  plentiful,  though  a 
months,  finds  the  grain  healthy  amd  few  points  would  like  a  little  more  April;  Gross 

rigorous,  but  more  rain  would  be  rain.  Increases  In  wheat  acreage  1926 . $13,866,100 

welcomed  in  the  majority  of  districts,  ranging  all  the  way  from  3  to  100  1926 .  12,608,787 

A  good  soaking  .shorwer  about  once  a  per  cent,  are  raportad  from  74  1924 .  13.806,121 

week  at  this  jieriod  would  go  a  long  points,  but  the  increases  appear  1923 .  13,651,493 

way  toward  assuring  a  crop,  WTth  mainly  50  to  10  per  cent.  Decreases  1922 .  12,331,369 

the  tender  young  shoots  not  yet  pro-  are  reported  from  13  points,  but  it  is  1921 .  13,761,859 

tectlng  the  surface  soil  the  strong  erident  that  the  increase  in  wheat  1920 .  16,929,416 

and  prolonged  rays  of  the  sun  have  acreage  is  substantial;  best  of  all,  1919 .  13,108,904 

anexbaustlng  effect  on  the  moisture  fully  60  per  cent,  is  in  on  summer-  1918 .  13,328,848 

at  this  time  of  year,  an  effect  which  fallow.  .  12,366,619 

will  not  be  nearly  so  apparent  when  Winter  rye  is  not  so  general  in  1916 .  10,881,306 

the  roots  arc  down  in  the  sub-soil  Saskatchewan  as  In  Manitoba,  and  _ 


1925 

Gross 

$ 

19,818,544  - 


.  1924 

Net  Gross 

$  $ 

4,826,792  15.690,171  : 


1  1923 

Net  Gross 

$  $ 

3,729,301  19,136,672  3 


Sherritt  property  comparatively 
cheaply,  it  is  stated.  Gonfidence  is 


18,909.071  6.267,619  16,473,983 
15,421,148  4,181,781  14,324,121 
15,188,048  3.388,875  14,883,677 


3,168,590  16,417,124  3,117,068' - 

2,339,561  15,677,835  2,070,034  NEW  MEMBER  FOR 


13,464,647  1,584,450  16,135,6.33  2,459,649  14,943,918  2,422,000 


.  12,467,612 

2,149,639  12,608,788 


908,913  14,426,679 
1,448,599  13,806,121 


1,726,469  14,355,538  1,998,247 
1,754,917  13,651,494  1,950,879 


TORONTO  EXCHANGE 


WINNIPEG  FORMS 

CHAMBER  OF  MINES. 


14,261,818  2,824,177  12,931,546  2,117,212  14,812,927  2,610.798  13,585,762  1,979,713  mation  of  the  firm  of  George  E.Har- 


Announcement  is  made  of  the  for-  (From  flic  Winnlpi'g  Rureaii  of  The 


.  12,613,008  1,906,030  11,786,710  1,154,700  13,083,123 
.  13,470,131  1,801,858  11,896,613  583,768  13,392,432 


Gross  Expenses 
$13,866,100  $11,706,461 
12,608,787  11,160,188 
13.806,121  12,061,204 

13,651,493  11,700,614 
12,331,369  10,782,597 
13,761,859  11.115,708 
16,929,416  13,587,570 
13,108,904  11,020',280 

13, .328, 848  9,87.3,459 

12,366,619  8.180,542 

10,881,306  7.147,571 


and  the  tall  stalks  protect  the  sur¬ 
face. 

Predicted  increases  in  the  wheat 


the  condition  of  the.  crop  is.  on  the 
whole.  Just  fair. 

Cutworms  are  reported  from  46 


.  acreages  of  Saskatchewan  and  Al-  points,  but  damage  small  at  present, 
berta  were  features  of  the  first  .Man-  Damage  from  drifting  is  reported 
itoba  Free  Press  Crop  Report  is.sued  from  .36  points  and  a  few  points  re¬ 
last  Saturday.  Manitoiba.  it  would  port  wire  worms,  but  very  little  re- 
soem,  is  in  line  for  a  small  decrease,  seeding  from  any  cause  and  general 
a  loes  which  will  be  made  up  by  the  conditions  very  good. 


larger  acreage  to  be  devoted  to  fod¬ 
der  crops.  It  simply  indicates  that 
Manitoba  is  forging  steadily  ahead 
In  the  direction  of  mixed  farming,  a 


Alberta. 

In  Alberta  90  points  were  queried 
and  89  beard  from.  Of  the.se,  10 


realm  in  which  she  has  many  natu-  report  seeding  completed  be- 


HEAVY  INCREASE 
BRAZILIAN  NET 

5et  Earnings  For  April  Riweel  Gain 
of  $467,494 — Earnings  For  Past 
10  Hohths  Up  by  $2^828,103. 

(From  the  Toronto  Rnreau  of  The 
Financial  Times.) 

Toronto. — Continuing  the  expan- 


Net 

.$2,149,639 

1,448,599 

1,764,917 

1,960,879 

1,548,772 

2,646,161 

2,341,846 

2,088,624 

3,455.389 

4.174,977 

3,733,735 


cent,  of  the 


4  mos.  end.  Apr. 


1,077,849  11,159,864 
860,399  13,148,914 

Gross  Expenses 


Financial  Times.) 

Winnipeg. — ProgTe.ss  in  the  forma- 


495,493  ley  ft  Go.,  members  of  the  Toronto  Winnipeg. — ProgTe.ss  in  the  fornm- 
720,026  Stock  Exchange,  with  offices  local-  tion  of  the  Winnipeg  Chamber  of 
ed  at  Toronto  and  London.  Ont.  The  Mines,  was  reiKirted  at  the  meeting 
Net.  :  company  will  conduct  a  general  bro-  of  the  executive  held  last  week. 


1926 .  $54,201,059  $45,520,352  $8,680,706  1  kerage  and  investment  business.  The  The  idea  behind  the  new  organ!" 

1925 .  49,223,559  43,919,278  5,304,281  partncr.s  in  the  new  organization  are  zation  is  to  form  a  centre  which  can 

1924 .  55,094,604  48,890,639  6,203,966  i  R,  F.  Davison,  formerly  bf  Rice,  Gib-  offer  all  possible  assistance  to  min-  • 

1923 .  51,546,036  46,399,923  5,146,112  |  son  ft  Co.,  and  G.  E.  Harley,  former-  jjjg  companies  and  prospectors  'who 

.  tf’?A?’AOj  Ia’Ica'io^  Johnston  ft  Ward.  Intend  to  enter  the  Manitoba  mining 

••••••••  uOjl01,yo4  D^OOlyODDI  —  .  — - -  -  I  i.i-  I  fipl  Hq  ' 

.  aqUI’^o  5,599,426  iRErONDITIOXING  the  The  bureau  will  also  he  a  receiv- 

^jjjg .  46’l20’883  37’9m’8^?  8  207  Ofi*’ i  ing  centre  for  mining  news  of  a  re- 

10,7 .  AaAAAfiAfi  in’qiAS9A  19K7q’«o5'  Winnipeg.— Indicating  that  the  re-  liable  kind,  which  will  carry  with 

,q]fi .  .as’fiAfi  QAA  07107’, 97  1 1 ’R.iQ’fiT7  ,  conditioning  work  In  conncclion  with  it  the  weight  of  responsible  opinion. 

'  ’  ’  “  ’  ’  ’  ’  I  the  Hud.son  Bay  Railway  has  been  according  to  the  men  behind  the 

- - -  :  started  In  earnest  the  Canadian  Na-  movement,  who  are  keen  to  carry 

'  tional  Railways  have  taken  step.s  to  the  scheme  through  successfully, 
al  value  of  fishcriesi.  ,,,,,,  i  acquire  gravel  lands  about  five  miles - 


of  fisheries. 


30.914,824 

27,107,127 


'  of  Johnston  &  Ward.  Intend  to  enter  the  Manitoba  mining 

— - -  fields. 

lECONDITIOXING  THE  The  bureau  will  also  he  a  receiv- 

II.  R.  R.\IU»  .\r.  in"  centre  for  mining  news  of  a  re- 
Winnipeg. — Indicating  that  the  re-  liable  kind,  which  will  carry  with 
mddtioning  work  In  connection  with  it  the  weight  of  responsible  opinion, 
le  Hud.son  Bay  Railway  hae  been  according  to  the  men  behind  the 
railed  In  earnest  the  Canadian  Na-  movement,  who  are  keen  to  carry 


®f  ♦I*.®  P®®'*®®®  !  ®^  principal  kinds  of  nsh.|^,outh  of  The  Pas.  ‘  A  steam  shovel  along  the  right-of-way.  Another 

•  ^  of  production  in  lf)-.i  j  excepting  mackerel,  show  increases  ijf,  already  at  work  on  a  pit  at  Mile  steam  .shovel  will  be  put  in  commir.- 

in  the  order  named  are  the  lobster,  in  catch  and  in  marketed  value,  ]  two  trains  are  working  in  sion  shortly,  probably  at  Mile  127, 

herring,  salmon,  mackerel  and  eel  I  compared  with  the  preceding  year.  and  out  daily,  improving  the  grade  it  is  .stated. 


ral  advantages.  15.  but  in  the  majority  of  _  .  y..  '  »! 

cases  it  was  not  completed  until  Toronto.  Continuing  the  expan-  Kg 
Saskatchewan  In  Good  Shape.  22nd  or  24th.  Height  of  early  sown  ®‘®°  earnings  “which  has  been  ^ 

Saskatchewan  has  fared  better  wheat  ranges  all  the  way  from  two  consistently  shown  each  month  since  ra 
than  either  of  her  neighbors  as  re-  to  11  inches,  with  four  about  the  ^uly,  1925,  Brazilian  Traction.  Light  ^ 
gards  moisture,  and  the  reports  IndJ-  average.  Only  three  points  report  ^  POw-er  Company,  Limited,  for  the  M 
cate  that  conditions  in  the  big  wheat  any  frost  damage.  Moisture  is  short  of  April  reveals  the  heaviest  ^ 

growing  province  are  excellent.  In  at  22  points  and  eight  report  no  rain  established  in  any  month  for  M 

contrast  with  the  normal  season  the  so  far  this  season,  but  all  have  good  sooi®  years.  ^ 

north  has  confsiderably  outstripped  subsoil  moisture,  and  rain  would  be  Gross  for  the  month  amounted  to  O 
the  south  with  respect  to  speed  in  generally  welcome  in  Alberta.  In-  $3<021,732,  an  increase  of  $827,437  ^ 
the  seeding  operations  and  progress  creased  wheat  acreages  are  reported  over  that  for  April,  1925,  while  open- 
In  the  early  growth.  The  west  from  50  points,  amd  these  run  from  1  a-tlng  expenses,  at  $1,306,360,  showed  kw 
would  be  happy  Indeed  if  the  new  to  50  per  cent.,  but  20  report  In-  a  gain  of  $359,943.  Net  earnings 
areas  in  the  north  w'here  the  settlers  creases  of  10- per  cent,  and  only  five  amounted  to  $1,715,372,  a  gain  of  'Mi 
have  everything  at  stake  would  come  imints  reiiort  decreases.  The  per-  $467,494  over  the  corresi>onding  rjP 
In  for  a  bountiful  crop  this  season.  '  centage  of  wheat  seeded  on  fallow  month  of  last  year.  Wi 

The  Manitoba  Free  Press  report  runs  all  the  way  from  15  to  70  per  Aggregate  gross  earnings  for  the  ^ 
indicates  that  the  seedfaiig  operations  cent.,  with  the  average  round  40  per  first  four  months  of  the  year  were  3^ 
In  Alberta  lagged  behind  the  other  cent.  Oats  arc  90  per  cent,  seeded,  $12,156,750,  an  Increase  of  $2,916,77.9  j(i* 
two  provinces.  In  the  south  also  but  a  number  of  points  report  no  over  the  corresponding  month  of  a® 
rain  appeared  to  be  required.  Tbe  other  coar.'w  grains.  Winter  rye  Is  1925.  Aggregate  net^earnlngs  for 
report  wlhcb  is  given  In  great  detail  reported  fair  to  good  from  32  points  the  first  four  months  were  $6,94.9,790, 
^uld  appear  to  show  that  the  rail-  and  a  few  state  it  is  in  head.  Cut-  an  tnerease  of  $1.578450.  5|f 

way-  crop  summaries  has  been  too  worms  are  at  work  at  28  points.wlth  "Hie  April  earnings  fere  exceeded  ^ 
optimtotic  in  depleting  conditions  in  no  serious  damage  so  far  and  no  pol-  both  In  January  and  March  of  this  M 
this  province.  eon  bait  being  used.  Wlra-womw  year,  but  they  aVe  in  excess  of  any  ^ 

Prices  -tt  High  Peak.  are  reported  from  quite  a  number  month  of  last  year.  Combined  with  ^ 

With  grain  prices  looming  up  at-  four  or  five  n^rtlng  the  operating  results  of  the  preced-  m 

^./wnTn«r»-iai  will  scrious  damage  with  reseeding  ne-  ing  three  months,  the  Anril  earnlnes  Su 


\%tSCO\ 

CMVWWgg 

1  arctu**** 

2  ViXBX* 


tractively  commercial  Wlnnljxeg  will 


Ing  three  months,  the  April  earnings 


watch  tbe  crop  outlook  anxiously  drifting  soil 're-  make  a  four  mouths'  total  which  Is 


BARS 

QSHAPES 


for  the  next  eight  or  ten  weeks.  A  points 


very  considerably  ahead  of  anything 


yield  commensurate  with  that  of  last  generally  In  that  has  been  experienced  for  sev-  S 

season  and  the  quotations  of  No.  1  |  advanoe  of  i.TOS. _  eral  yeara  K 

Nortb^ni  at  $1.50  or  better  would,  K  i  _  ni<p  in  Wnrifiic  E 

Is  contended,  re^-italize  the  whole  of  A  jyi  p  p  I  PA  y  TnilRICT^  a  ihi  .•  f  H 

the  trade  structure  on  the  prairies.  HmCHIUMII  lUUIIIolO  As  an  Indlcauon  of  the  extent  of  g 
Business  conditions  are  reported  to  CnryTaiAA  CCC  >1^  UCDC  improvement  In  the  earning  | 

be  very  good  at  the  present  time,  j  OrCril  jilOO,  J  J  U,4UU  nCKC  i  of  the  compatri'  within  the  | 

but  a  real  Improvement  is  expected,  i  _  I  year  is  the  fact  that  during  the  |n 

once  there  is  an  assurance  of  a  rea-  I  The  Highways  Branch  of  the  De-  I  month  period  since  Jub'.  1M5,  net  M 
.irtnuMa  .f-rrm  _♦  ni<uicn  oi  ine  learnings  increased  by  $2,82(8.103  over  K 

sondiwe  crop.  partment  of  Railways  and  I'anals  ’ _ _ Ik 

The  reporbof  the  Free  Press-reads  i  have  recently  issued  a  pamphlet !  ®  fl/ | 

as  follows:  ,  dealing  with  motor  vehicles  and  ,  .htwo  m  ^ 

The  first  general  crop  report  of  tourist  traffic  in  Canada  for  1925.  ,  following  table  shows  earn 

the  Manitoba  Free  Press  for  the  sea-  An  interesting  item  in  the  report  is  ^®®  “ontb  and  for  the  pro- 

son  1926  shows  conditions  generally  the  direct  revenue  accruing  to  thei®®®®^  months  with  comparisons;—  ^ 
favorable,  with  wheat  seeding  com-  provinces  from  various  taxes  on  the  ■  1925.  Gross  Net  Net  inc.  m 
pleted  from  a  week  to  ten  days  ear-  728,000  vehicles  registered  last  ye(aT.  March  .$2,244.1j23  $1,345,927  *$60,800 
Her  than  In  3926;  relatively  little  Thi-s  Income  totalled  $17,570,245,  de-  April  .  2.194.295  1.247,878  *158,86815?! 

damage  from  any  source;  the  supply  rived  chleflv  from  registration  fees,  ■  May  .  .  2,282,198  1,322414  *153,8681^ 

of  moisiture  better  than  was  antlci- ^  which  amounted  to  $12,000,000,  and 'June  .  .  2,386,113  1,350.445  *144,818  T 

pated;  with  increase  in  w'heat  acre-  gasoline  taxes.  $4,000,000.  'July  .  .  2,250,132  1490.790  385,550 1  a 


yield  commenisurate  with  that  of  last 
season  and  the  quotations  of  No.  1 
Northern  at  $1.60  or  better  would.  It 
is  coastended,  revitalize  the  whole  of 
the  trade  structure  on  the  prairies. 
Business  conditions  are  reported  to  | 
be  very  good  at  the  present  Gme,  j 
but  a  real  Improvemenl  is  expected,  i 
once  there  is  an  assurance  of  a  rea¬ 
sonable  crop. 

The  report-of  the  Free  Press-reads  j 
as  follows:  i 


ayes  in  both  Saskatchewan  and  .4.1- 
herta. 

-Manitoba. 


Gross  Net  Net  inc. 
$2,244.1j23  $1,345,927  *$60,800  |p 
2.194,295  1447,878  *158,868  j  I?!! 
2,282,198  1,322414  *153,868  ^ 

2,386,113  1,350.445  *144,818  j- 
2,250,132  1490.790  385,550 1  a 


The  number  of  American  tourists  !  August.  2,805,346  1.585, 830  234,081  jj 


bringing  cars  into  Canada  laat  year  !  Sept. 


2,846.091  1414488 


was  about  3091  greater  than  for  the  '.October.  3,100.963  1,668,072  117,6711; 


In  Manitoba  91  points  were  que-  previous  .season.  The  total  outlay; Nov.  , 
rdied  and  88  hea-rd  from.  Of  these  by  the  visiting  tourists  while  in  this  Dec.  • 
66  reported  wheat  seeding  complet-  country  has  assumed  very  gratifying  ,  1926. 
ed  before  May  1'5.  and  21  points  be-  '  proportions.  The  Highways  Branch  j  Jan.  . 

tween  15th  and  20th  of  May,  the  re-  I  estimate  that  last  year  the  gross  re-  I  E'eb.  . 

malnder  a  little  later.  Height  of  venue  from  this  source  was  $188,-  ;  Mar.  . 

early  sown  wheat  in  Manitoba  varied  665,400.  April  . 


malnder  a  little  later.  Height  of  venue  : 
early  sown  wheat  in  Manitoba  varied  665,400. 
from  3  to  10  inches,  with  the  aver¬ 
age  about  five  inches.  Fifteen  points  orEB 
reported  very  slight  froS(t  damage.  i  ** 

In  Manitoba  27  points  reports  not  |  Accor 
sufficient  moi-sture.  but  only  very  ,  tics  the 


2,911.695  1,664.038  132,209 
3,111,251  1,714,418  310,888  j 

3.163.670  1,792.388  298,795 
2,893.667  1478.787  394,445  i 
3,077,791  1.763443  417,416! 
3.021,732  1,715472  467,4941 


QUEBEC'  FISHERIES  GROWING. 


According  to  the  Bureau- of  Sta'tis-  i 
tics  the  total  value  of  production  of  '  FURTHER  INCREASE  IN 
Quebec  fisheries  for  1925  was  $3.- |  TELEPHONE  EARNINGS 


^  fey  ■  , 

REINFORCED  CDNCRETE 

Rormds  ^qiti.rr's  .Viid  'fwi.vlerl  Smiari's ' 

BRITISH  EMPIRE^,  STEEL 


The  BRITISH  EMPIRE  STfEEL 
CORPORATION  LIMITED 
is  the  only  oeganszation  of  its  loud  in 
the  Dominion  using  ciR-Cmadkat  raw 
mcOeruds,  wiiidi  provides  emptoymeat 
for  aO-Cunadkm  labor,. 

ixaxie  oor  own  cat 
Wt  tnme  oar  own  cosi 
We  prodnoe  oar  own  steel 
We  cat  cair  own  tuzdjer 
We  ofierate  oar  own  railways 
We^iperate  our  own  stean^b^ 

The  Britidi  Bmpise  Steel  Corporafibn 
Lhnked  is  a  vast,  wholly  self-contained 
organization.  Every  reqazFement  of  &s . 
o«m  tremendoQS  operatioas  »  supi^lied 
in  whole  by  the  Corporation  its^ — ■ 

Jlhom  ore  to  fiatsked  prodaei 
ASwiSanthe  Err^e 

Ok  ‘**4"— — Wsbona;  Newfoaadland 
CnsIMinni  Cnprnrrtfm  Pirtminnd'~‘iinr1-T*’*"~-* 
Cwmtiea,  Nova  Scotia 

Steel  Warka — Sstioey,  Sydney  Minn  and  New 
Gtea(p]w,  Nova  Scotia 

Coal  Dqpota—Rydney,  North  Sydney,  liodshnrg 
and  NaHfiw.  Nova  Scotia;  St.  Jc4m,  New 
Bcanswick;  Montreal,  ‘Three  Khwn 
and  Ooebec.  Quebec 


few  actually  .suffering;  May  rainfall  Quebec  fisheries  for  1925  was  $3.-  |  TELEPHONE  EARNINGS 

generally  light,  but  was  helped  out  044,919,  an  increase  of  about  three-  i 

by  the  snow  of  the  20th.  Increased  quarters  of  a  millloin  over  1924.  This  (E'rom  the  Winnipeg  Rnreau  of  The 
wheat  acreages  running  from  3  to  20  Is  the  best  showing  for  a  numiber  of  Financial  'Times.) 


wheat  acreages  running  from  3  to  20  [  Is  the  best  showing  for  a  numiber  of 
per  cent,  are  reported  from  23  points  !  years  and  was  only  exceeded  during 


Financial  'Times.) 
Winnipeg.— An  increasing  gain  in 
earnings  of  fbe  Manitoba  Telephone 


and  decreases  from  5  to  40  per  cent.  |  the  war  years  of  1917,  1918  and  1919.  j  earnings  of  fbe  Manitoba  'Mephtme 
from  24  points,  so  it  would  appear]  The  cod  Industry  accounted  for  System  was  shown  in  the  April  re- 
that  Manitoba  has  not  increased  her  j  slightly  over  50<w  of  the  total  valuel  .p^rt  submitted  to  the  Minister  of 


that  Manitoba  has  not  increased  her  |  slightly  over  50<w  of  the  total  value 
wheat  acreage  and  probably  has  de-  of  production. 

creased  It  slightly.  She  has.  how-  The  amount  of  capital  represented 


Telephones. 

creased  It  slightly.  She  has,  how-  'The  amount  of  capital  represented  I  Net  earnings  for  the  month,  were 
ever,  greatly  increased  her  acreage  in  the  primary  operations  of  catch-  $15,455,  an  advance  of  $6,557  over 
in  sweet  clover  and  corn.  An  out-  ing  and  landing  was  $1,956,831  and  April  of  1.926.  'Hie  system  was  $2,- 
standlng  feature  is  the  indication  the  number  of  persons  directly  en-  534  better  off  In  April  than  in  March, 
that  more  than  69  per  cent,  of  all  gaged  10,711.  Both  these  figures  Revenue  aggregated  $276446  against 
wheat  seeded  went  in  on  .summer-  and  those  of  the  canning  and  cur-  $260,076  tor  April,  1925,  and  S269.906 
fallow.  Fully  90  per  cent,  of  the  ing  establishments  showed  a  healthy  March  of  this  year, 
coarse  grains  are  seeded  in  Manitoba  Increase  over  the  preceding  year.  Operating  expenditures  left  a  siir- 

..  I  (■  — — plus  for  $145,234,  which  was  reduced 

1  '  to  a  net  profit  of  $15,465  by  carrying 

I  '  I  charges. 


---"■(«€  IT 


BECOME  A  REGULAR  READER 


It  eomtm  only  three  doilarn  a  year  far  regalar  weekly  delivery  ta 
a  Canadian  addreaa. 

THK  FINAACIAl.  TIMES  PCBI.ISHING  CO.,  LIMITED, 

Montreal. 


Eneloaed  And 


far  « - 


far  whirh  aend  The  Ffnanclai  TinMS  far... . . months  ta 


t*cnII•TI0^8I  In  Canada,  a  year*  »1.7R  for  six  months.  la 

k^it  Rrlt.-iln,  12s  a  .veari  7b  for  nix  months.  In  United  .States 
yean  *2,00  for  six  aranths. 

t  heques.  Drafts  and  Manry  Orders  payable  to  the 


RECORD  FISH  CATCH 

PROVINCE  OF  QUEBEC 

The  total  value  of  production  of 
tbe  fisheries  of  Quebec  in  1925  was 
$3,044,919,  as  compared  with  $2,283,- 
314  In  1924.  These  figures  represent 
the  value  of  the  fish  marketed, 
whether  sold  for  consumption  fresh, 
or  canned,  cured  or  otherwise  pre¬ 
pared. 

The  value  of  production  for  1926 
is  the  largest  shown  for  any  year  in 
the  history  of  the  Quebec  fisheries, 
except  during  the  years  1917,  1918 
and  1919,  when  production  was  In¬ 
fluenced  by  the  demand  created  by 
the  war. 

The  cod  fishery  is  first  in  import¬ 
ance  in  Quebec,  with  a  production 
In  1926  valued  at  $1,546,804,  or  51 


IIKITISH  EMI’IRF:  S'I'EEL 


THE  IWANCIAL  tines/  MONTOE^  4,  1926. 


PACIFIC  GATEWAY  OF  CANADA 


i^FFERS  unexampled  opportunities  to  the  homeseeker  and  the  investor,  in  a  province 

whose  credit  is  firmly  founded  on  its  illimitable  natural  resources. 

The  most  striking  feature  of  the  past  year  in  the  development  of  British  Columbia’s 
resources  was  the  expansion  of  the  mining  industry.  From  a  production  in  1924  valued 
at  $48,704,604,  the  production  of  mines  in  1925  jumped  to  $61,491,600,  an  increase  of 
26.2  per  cent.  The  production  during  the  early  months  of  1926  continues  the  same  steady 
growth.  In  copper,  zinc  and  lead,  in  the  production  of  which  British  Columbia  leads  the 
provinces,  the  increases  in  1925  over  1924  were  particularly  large,  amounttng  to  80  per 
cent  for  zinc,  49  per  cent  for  lead  and  20  per  cent  for  copper.  In  these  computations  of 
values  the  London  prices  for  lead  and  zinc  and  the  New  York  price  for  copper  are  used. 
Practically  all  the  precious  and  base  metals  are  found  in  the  Province.  Greater  part  of  the 
probable  mineralized  area  has  yet  to  be  prospected,  so  that  tremendous  advance  is  certain 
to  be  made  in  the  industry.  The  coal  measures  are  immense,  estimated  to  contain  at  least 
eighty-three  billion  tons. 

To  the  land-seeker  the  Province  offers  a  choice  out  of  fifty 
million  acres,  suitable  according  to  location  and  soil  for  all  branches 
of  the  agricultural  industry.  This  land  is  being  steadily  settled  with 
a  producing  farming  population.  In  1925  the  total  value  of  their 
products  amounted  to  $62,555,000,  including  live  stock  to  the  value 
of  .$17,500,000,  fodder  crops  to  the  value  of  $11,250,000,  vegetables 
and  roots  to  the  value  of  $7,330,000,  fruit  to  the  value  of  $5,020,- 
000,  grain  to  the  value  of  $4,450,000,  poultry  to  the  value  of 
$4,590,000,  and  dairy  products  to  the  value  of  $10,130,000. 

British  Columbia’s  forests  cover  an  extent  of  182,750,000  acres, 
containing  the  greatest  compact  areas  of  merchantable  timber  on 
the  North  American  continent,  the  estimated  stand  being  three  hun¬ 
dred  and  sixty  billion  feet  board  measure.  The  Province  leads  the 
Dominion  in  the  production  of  lumber  and  stands  third  in  the  output 
of  pulp  and  paper.  The  total  value  of  all  forest  production  in  1925 
was  $81,941,000,  included  in  which  is  lumber  to  a  value  of  $41,- 
350,000,  and  pulp  and  paper  to  a  value  of  $14,466,000.  The 
lumber  scaled  in  1925  totalled  2,611,366,527  feet  board  measure. 

Water-borne  exports  of  lumber  have  been  increasing  steadily,  from 
146,624,269  feet  in  1920  to  273,146,800  feet  in  1922,  531,262,318 
feet  in  1924,  and  577,560,288  feet  in  1925. 


For  further  information  address 


Leading  all  the  provinces  in  the  value  of  its  fisheries  British 
Columbia  had  a  catch  of  all  species  in  1924  which  was  valued  at 
$21,257,567.  Its  salmon  fisheries,  most  importemt  in  the  world, 
enabled  the  canneries  to  put  up  the  record  pack  of  1,745,313  cases 
in  1924,  worth  $12,026,604.  The  1925  pack  totalled  1,719,282 
cases.  The  halibut  banks  in  the  waters  off  the  northern  coasts  of 
the  Province  produce  over  60,000,000  pounds  of  fish  annually, 
greater  part  of  which  finds  its  way  to  eastern  markets. 

The  financial  policy  of  the  Government  of  British  Columbia 
is  being  strictly  adhered  to,  current  expenditures  being  kept  within 
the  revenue  and  borrowing  being  resorted  to  only  for  capital  out¬ 
lays.  Sinking  funds  are  provided  for  all  long-term  debenture 
issues  and  these  are  fully  maintained  and  soundly  invested.  To 
meet  the  bonds  of  the  Pacific  Great  Eastern  Railway  which  the 
Province  has  guaranteed  a  sinking  fund  has  been  established.  A 
considerable  portion  of  the  debt  has  been  incurred  for  productive 
purposes  and  is  earning  more  than  the  annual  charges.  The  net 
funded  debt  of  the  Province  at  January  31st,  1926,  was  $43,446,- 
875.  The  revenue  on  current  account  for  the  fiscal  yeau*  ended 
March  31st,  1925,  was  $18,823,358,  and  expenditures  $18,219,866. 
The  assets  of  the  province,  without  taking  into  account  its  natural 
resources,  exceed  its  liabilities  by  over  $28,000,000.  The  total  of 
all  assesssed  real  property  in  British  Columbia  in  1925  was  $907,- 
367,574. 
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WATER  POWER  B.C.  Electric’s  Rapid  Growth 

RESOURCES  ARE '* “5 


Only  414,702  H.P.  Developed 
Out  of  5,103,460  H.P.  De¬ 
pendable  For  6  Months  Year¬ 
ly — Besides  Development  For 


Recent  Brilliant  Success  of  Customer-Ownership  Campaign  in  Brit¬ 
ish  Columbia  Breaks  Many  Records  —  A  Thirty-Year-Old 
Enterprise  of  Which  Mr.  Horne-Payne  Was  One  of  the  Ori¬ 
ginal  Promoters — Some  of  the  Properties. 


absent,  and  a| 
Norton,  movinsj 


incorporated  the  British  Columbia  his  re-election  to  the  board,  .said  that ' 
Electric  Power  &  G«s  ComiTany,  Tam-  It  was  hl.s  honor,  when  the  company' 
Ited.  a  provincial  corporation,  with  was  formed,  to  he  associated  with ! 
an  authorized  capital  of  $25,000,000  the  cbairm.in,  .Mr.  Horne-Pa5nc.  asj 


great  variety  in  precl- ! Company,  Limited;  tne  iiritisn  vvould  agree  with  him  —  that  Mr., 
temperature.  In  the  i  ^  Company,  Liimited;  I  Horne-Payne  had  very  .great  reason! 

nrccinitation  is  heavv,  I  Victoria  Gas  Company.  Limited;  mq  pioud  of  the  enterprise  which  : 
ts  exceeding  100  inches  i  British  Columbia  Rapid  Iransitjjjp  started  thirty  years  ago.  It  was 


/  j  o  1  British  Columbia  Electric  really  work  together  In  a  common 

i  Large  Citoes,  Mimng  and  Pulp  ]  co ,  Limited,  which  oper-  cause.  To  one  and  all  I  can  only 

1  and  Paper  Industries  Have,  nower  eas  and  tram-  is  a  wonder- 

'  I  Ifii;«J  '  ®‘ectric  power,  ga.,  and  tram 

utuizea  v^ananes  or  rower. i^^^y  services  in  Vancouver  and  Vic-  advertisement  for  British  Columbia. 

- -  I  torla  and  adjoining  areas,  is  one  of  tlie  value  of  which  it  would  be  dlffi- 

The  water  power  resources  of  •  tie  most  Important  C.anadian  enter-  cult  to  exaggerate." 

;  British  Columbia  have  beeu  a  very  j  prises  under  British  financial  con-  Thirty  Years  Old. 

!  important  factor  in  the  prorince's  i  Teol.  Its  stock  Is  in  sterling  and  its  i  .i, 

'  »Hii  !  <Uvldends  are  subjeot  to  British  in-  At  the  last  .annual  mectin„  of  the 

I  development.  The  utilization  of  atU*  ,  come  Ux.  and  Its  meetings  arc  held  English  company,  on  December  2.1,  j 

I  more  of  this  natural  supply  of  pow- j  London.  In  order  to  be  able  to  the  chaii-mun,  R.  M.  Horne-P.ayne,  ■ 
I  or  is  available  in  generous  quantl- ,  include  some  of  Ita  B.C.  clients  was  unavoidably  absent,  and  a  | 
ties.  M.  J.  Patton  of  the  Natural  j  »mong  Its  Investors  it  has  recently  shareholder,  G.  P.  Norton,  movinsj 
I  Rc.sources  Intelligence  Service  Ot- I 'iicorporated  the  British  ColumbLa  his  re-election  to  the  board,  .said  that , 
It.awa.  has  recentlv  prepared  the  fol- !  Electric  Power  &  G«s  Comfiany,  Dim-  It  wa.s  hl.s  honor,  when  the  company; 
lowing  account  of  water  power  de- 1 ‘ted.  a  provincial  corporation,  wnth  was  formed,  to  he  associated  witlij 

—  velopment  In  British  Columbia:  I  authorized  capital  of  $2o,000,000  the  cbalrm.sn,  .Mr.  Horne-Paync.  asj 

—  "The  Pacific  area  which  consists  '  divided  into  $5,000,000  of  6  per  cent,  one  of  the  original  directors  of  the; 

~lof  the  province  of  British  Columbia  j  cumulative  preference  shares  having  company,  and  he  had  had  the  op-! 

n  iis  favored  with  an  abundant  r.ainfalL  ! «  Par  value  $100  each,  and  $20,000,-  portuntty  for  nearly  thirty  years  of 

^and  the  mountainous  character  of  I  2-*^  common  shares,  par  vjilue  of  watching  the  extraordinary  and  mosti 
i  practically  the  whole  province  pro- '  *E00  each,  of  which  $16,248,012  have  .sati.xfactory  growth,  from  quite  .smalls 
vides  excentionallv  high  heads  some!*’®®"  Issued  to  the  English  company  beginning.s,  of  the  undertaking  into, 
lof  them  excecdhig  2  000  the  properties  acquired.  These  the  most  important  and  successful' 

i  main  mountain  regions  running  I  Properties  include  the  following  pro-;  enterpii.se  which  they,  as  a  company,! 

i  north  and  south,  the  (  oast  Range  i  P®'^®«  the  English  company,  possessed  to-day.  The  Chairman  [ 

on  the  west,  the  Rocky  Mountains  on  I  the  )atLC(>uver  Power  Com-  was  responsible  for  the- .starting  of  I 

the  eastern  boundary  and  the  Sel- j  P““>''  Limited;  Bridge  River  Power  the  company,  and  he  (the  speaker), 
!kirk  MounUlns  to  the  west  of  the  Limitea;  the  \ancouyer  ventured  to  s.Ty-and  he  believed  all; 

I  latter,  insure  great  variety  in  precl- !  Company,  Limited;  the  BrltLsh  would  agree  with  him  —  that  .Mr., 
Ipitation  and  temperature.  In  the  j  Company,  Umited,  I  Horne-Payne  had  very  .great  reason! 

i  coast  region  precipitation  is  heavy.  I  enterprise  which  : 

'at  many  points  exceeding  100  inches!?*®  BrlUsh  Columbia  Rapid  Iran  sit  he  started  thirty  years  ago.  It  was; 
'.annually.  It  becomes  gradually  less  i  f  undertaking  which  had  done  an 

las  the  Rockies  are  approached.  In  ,  rail  I amount  of  work  and  had 

I  these  mountains  and  in  the  Selkirks.  I  Companv  '  ZniHin«^n^ '  ^'■®“  greatest  amount  of  assist-, 

I  the  snowfall  is  almost  unbelievably  !  Z*®  holdings  of ,  ti,e  development  of  one  of 

i  heavy:  at  Glacier,  for  instance,  it  provinces.  British  Colum-i 

I  has  amounted  to  457  inches  in  a  sin-  , 

gle  year,  and  lOh  Inches  at  many '  fT®®  ^  the  municIpaliUes  and  to  the  com- 

!  points  is  not  unusual.  :  h  I  numities  living  In  British  Columbia.! 

I  1  n  ki  J  n  1  J  w  ♦  I  miale  capacit.  of  6  ,  0  .p.  _  but  it  had  rendered  to  them  as  a 

.\TanabIe  and  Developed  nater  company  also  t*®  a  reasonable! 

!  »  f r"  v^Znl  ^  and  continuously  fairly  satisfactory  ' 

j  The  total  available  water  powerin'  pnT..!!  rnmnanv  ha*;  a  df*hpn  I  on  the  money  which  they  had 

i,  H  ^  d°'Tlture  debt  outstanding  of  $491,305.  R®  ‘o  invest.  , 

Hanindthia'**  !  a"'*  $7,275,000  of  perpetual  deben-!  Rapid  Expansion. 

0.103.460  h.p.,  dependable  for  six  ^  guaranteed  by  the  Eng-  i 

imonth.s.  The  power  developed  at  f./u®  ^  The  chairman's  report  included  the , 

:the  end  of  1925  amounted  to  414.702 i  ompany  I  ,,,  ^  ^  ; 

hp.  The  undeveloped  and  unex-  ^wns  the  Stave  Lake  project,  with  a'  .  you  will  see  from  the  figures 
I  plored  nature  of  large  areas  of  the  capacity  of  79  000  h  p  and  this  com-  *^*®  '  opori  which  is  in  your ! 

province  and  the  remarkable  facili-  ^  gurrard  Power  Com-  t*®  increase  in  every  depart- 1 

ties  for  increasing  power  develop- 1  being  the  Alouette  Lake  de-  ^*®  fom^any's  business  re- ' 

'  ment  through  storage  that.  In  many  velon’ment  which  will  he  comnleted  fleets  the  greatest  expansion  and 
I  cases,  have  not  been  fully  allowed  ^  with  an  aVproxLat™  capa-  prosperity  of  the  Province  of  British 
j  for.  make  it  certain  that  the  estim- |  ooo  j,  p  xhe  Westem  Columbia  during  the  year  under  re-: 

ate  of  potential  power  given  above  ,  ^as  an  issue  of  $5.-  ^1®'^-  Following  the  previous  year.' 

errs  in  being  too  conservative.  |  OOO.OOO.  5  per  cent,  bonds  outstand-  which  was  also  satisfactory,  there  i.s 
I  Power  development  has  reached  j  guaranteed  bv  the  English  com-  further  increase  this  year  of  1.526,- 

its  largest  proportions  adjacent  to  p^^j.  000  ;  pg,,  cent,  deben-  841  pas.sengers  carried,  23.784.499 

j  centres  of  population,  principal ;  ^j^g  October  1st.  1926.  E.  W.  H.  of  power  delivered,  3.794 

j  among  these  being  the  districts  ^  The  Vancouver  Island  Power  Com-  horse  poVer  in  motors  connected.  i 
around  \  ancouver,  \ictoria,  and  Nel- '  pgj^y  owns  and  operates  the  Jordan  74.836,000  cubic  feet  of  gas  sold,  and 
son.  Much  power  is  also  developed  Rjygj-  project,  with  an  approximate  16.250  tons  of  freight  carried.  Since  * 
j  primarily  for  industrial  uses,  main- :  gg^p^cUy  gf  21.500  horse  power,  and  the  close  of  the  financial  year  on! 

I  ly  for  mining  and  smelting,  the  man-  1  steam  .generating  plant  of  5,400  June  30  last  still  further  pro,gress 
j  faclure  of  pulp  and  paper  and  foe  '  porse  power  capacity.  jhas  been  reported  month  by  month, 

use  in  fish  canneries.  One  of  the  I  <100  non  j  This  expansion  of  business  involves 

jmost  important  power  zone.s  is  lo- ;  Over  $«JMK),000  Otfered.  provision  of  additional  plant  in 

,  cated  around  Vancouver.  Within  a  As  a  result  of  this  Canadian  incor- j  every  department,  and  during  the 
radius  of  100  miles  this  city,  it  has  poration.  the  enterprise  was  able  I  year  your  enterprise  expended  over  , 
been  estimated  that  there  is  nearly  months  ago  to  effect  a  very  bril- 1*4.500,000  on  capital  account,  mainly;  , 
^  one  million  horse  power  dependable  jiant  piece  of  “customer  ownership "  I  on  additions  to  power  generating  ; 
for  si;;  months  in  the  year,  and  this  ^  Hnanclng.  It  offered  $2,225,000  of  6!  plants,  tran.smission  systems,  rolling' 
does  not  include  the  many  consider- 1  pgy  cent,  cumulative  preference  ;  stock  and  on  extensions  to  the  light 
able  sites  on  Vancouver  island.  The  shares  of  the  British  Columbia  Elec-  ^  power  and  gas  systems.  A.s  I  have' 

:  British  Columbi^a  Electric  Railway ;  trie  Power  and  Gas  Compay  to  the  i  explained  to  you  on  many  previous  I 

^.Company,  which  /yppll^ea  electric  I  public  on  March  15  the  price  being  |  occasions,  it  has  been  the  ^llcy  of 

•.  power  to  this  district  has  now  an  .,9  and  a  limit  of  fifty  share.s  toany  ygur  directors  to  keep  every  branch’ 

Installed  capa(;  ty  of  1 1 1 .50(^  h.p.  and  1  one  purchaser  being  imposed.  No  '  q,  the  company's  services  In  a  posl- 

imporunt  additions  that  will  large-  applications  were  to  be  accepted  |tion  to  meet  all  the  requirements  of 
I  y  increase  this  are  under  way  at  Al- 1  from  non-residents  of  British  Col- j  t^g  communities  served,  so  that  no 
,  loiiette  ake  and  at  Bridge  river  The  umb^  Of  the  above  amount  $1.-  ^^gr  of  these  services  may  have  his 
;new  Bridge  River  development  lo-  500.W^  was  underwritten  hy  a  »yn-  L„.siness  retarded  through  any  fail- 
cated  on  Seton  lake.  13o  miles  north  |  dicate  of  bond  dealers  and  the  re-  „re  on  the  nart  of  vour  commanv  to 

meet  all  his  requirements,  This  in- 

lvoinn;^on?  h.  '00  000  h' I  f  volvcs  lookiug  somo  distance  ahead 

.mate  development  will  be  ,00.000  h  to  sell  to  the  public.  Lnd  tim,.iv  nmvis.Vvn  fnr  th^ 


points  is  not  unusual. 

.\TaiIabIp  and  Develnped  Water 
Fewer. 


The  chairman’s  report  included  the, 
following: —  I 


use  in  fish  canneries.  One  of  the 
most  important  power  zones  is  lo- , 
cated  around  Vancouver.  Within  a 


and  power  will  be  transmitted  at  j  The  results  were  that  ®Tnployces  I 

000  vnitc  nroBc.r*.  the  highest  so  I  1.,  Of  f*®  demands  upon  the 


165.000  volts  pressure,  the  highest  so  brought  in  applications  from  them- 


far  u.sed  in  Canada. 


selves  and  the  public  for  their  allot- 


The  city  of  Victoria  and  environs  i  ment  of  $750,000  to  the  extent  of  $5,- 
is  .supplied  with  water  power  hy  the ;  655.400  in  a  space  of  five  and  one- 


various  services. 

Bridge  River  Power  Selieme. 


is  .suppiiea  wun  water  power  ny  me  bbo.vou  in  a  space  ot  five  and  one-  “Owing  to  the  rapidly  increasing' 
same  company  as  supplies  Vancou- .  half  days,  while  bond  dealers  sold  demand  for  electricity  for  power  and 
ver.  Developments  aggregating  29,-  out  their  entire  allotment  practically  ugjjtin*"  purposes  we  have  deemed' 
600  h.p  arc  used.  One  of.  these  on ;  in  one  dp-.  This  means  that  a  total  ^  acquire  the  water  rights! 

the  Jordan  nver,  utilizes  a  head  of.of  $7,155,400  was  applied  for  with  Ly  the  Bridge  River  situated  some  I 
1.1  lo  feet.  (only  $2.22o,000  offered.  The  com- L30  ^jigg  from  Vancouver.  Thai 


1.115  feet.  ( only  J2.225,000  offered  The  com-  ^30  ^^jigg  t^om  Vancouver.  Th-, 

Power  in  3lining.  vwi  f*orough  examination  to  which  this' 

,su€.  namely.  $5,000,000.  This  oper-  water-nower  has  been  siihircted 
The  mining  industry  makes  exten-  ation  is  believed  to  have  quite  a  it  nossesses  natural  fea- 

sive  use  of  water  power  in  the  dis-  number  of  "customer  ownership”  rons’o..  if /ar,=  v,io  0.,.% 

I  trict  surrounding  -Nelson.  Here  the  records  for  the  entire  continent.  In  ^  t  ° 

West  Kootenay  Power  and  Light  i  addition  to  which  it  gave  British  Col-  “STl'L to  >icld  at  leas 


V.  cst  Koot6nay  Power  emu  ;  auuiuiun  tu  ui^mi  it  oimsu  l.ui- i  o/^-a  aaa  _ — _ '  i  x  i _ 

Company,  controlled  by  interests  al- !  umbians  a  realizing  sense  of  their  P  electric  pow- 


Light  I  addition  to  which  It  gave  British  Col- 


nomic  development  to  yield  at  least. 


lied  with  the  Consolidated  Mining  !  own  financial  resources.  President  This,  of  course,  will  not  be  de- 

and  Smelting  Company  and  the  Can- '  George  Kidd,  In  a  letter  to  the  em-  entirety  at  once;  in- 

adian  Pacific  Railway,  ha-s  power ,  ployees.  sums  us  the  situation  thus;  ^®®*^>  much  remains  to  be  done,  both! 
installations  totalling  77.900  h.p.  j  from  a  legal  and  engineering  point 

P'o.t  u'n/itonav  Pftwor  rntn- 1  Eoibarrasslng  Success.  of  view,  before  construction  work' 

can  commence,  but  from  our  records 


The  East  Kootenay  Power  Com¬ 
pany’s  developments  on  the  Bull  and 


“Our  success  has  been  almost  em- 


Elk  Rivers,  supplying  Eerifle,  Cran-  barrassing.  We  really  do  not  need  the  demand  for  power,  particular- 
brook  and  other  towns  In  the  Crows-  all  this  money  just  now,  but.  rather  D’  durin.g  the  past  few^years,  we  be-, 
nest  coal  mining  region  with  electric  than  disappoint  our  friend.s  more  ”®'’®  ''''***  *®  neces.sary  to  com- 


energj',  total  22.200  h.p.  than  is  absolutely  necessary,  we  de-  mence  the  construction  of  the 

In  the  coastal  region  several  large  cided  to  accept  $5,000,000.  Has  any  Bridge  River  power  scheme  as  soon 
mining  enterprises  have  developed  other  public  service  corporation  re-  t*®  preparatory  work  referred  to 
power  from  water.  At  Britannia,  on  ceived  such  a  testimonial  of  confl-  been  compl^'ed,  and  I  am  con- 
Howe  Sound,  north  of  Vancouver,  dence’  Surely  there  is  no  more  1  winced,  as  I  alwa.ys  have  been  con-. 


!  the  Britannia  Mining  &  Smelting  practical  evidence  of  trust  than  to  vlnced.  that  the  commanding  position ; 
Company  utilizes  22..350  h.p..  the  hand  over  one’s  hard-earned  sav-  of  Vancouver  on  the  Pacific  coast  of 

most  of  which  Is  developed  under  a  ings  to  another  for  safe  keeping.  Canada  makes  it  inevitable  that  it| 
!  1920-foot  head,  and  at  Anyox  the;  And  whoever  takes  those  savings  as-  shall  become  a  very  great  centre  of 
!  Granby  Company  uses  13,400  h.p.  de- j  .sume.s  a  great  responsibility.  The  shipping  and  industry,  ab.sorbing! 
i  veloped  from  water.  On  Vancouver  safety  of  the  principal  mu.'»t  be  rig-  steadily  an  increasing  amount  of 
I  Island,  Canadian  Collieries  fDuns-  orously  guarded  and  the  quarterly  power.  i 

'  mulr)  Limited,  have  a  12,000  h.p.  In-  dividends  punctually  provided.  In  Enrnings  .\re  Moderate.  ! 

stallatlon  on  the  Puntledge  river,  other  words  this  money  must  be  in- 

Many  other  mining  companies  scat- :  vested  in  undertaJdngs  where  the  re-  ^  reduction  in  rates  charged  for 
Itered  throughout  the  province  have  venues  received  will  be  sufficient  at  commercial  light  in  Vancouver  bc- 
;  developed  near-by  water  powers  for  ;  ”®®‘  n?,r  f®"’®  effective  last  autumn.  I  would! 

,use  in  mining  and  smelting  opera- :  cMts,  depreciation  and  inte^^^^^  reductions  in  light- i 

t-ioTis  sdApTf nol^PTS  mRjt  r€*ly  on  oiir  |  ,  i  !•«  iaiq  loif*  < 


Over  $8,500,000 
In  Dividends 


paid  by  PREMIER  MINES 

in  less  than  5  years  on  a  cap* 
talization  of  $5,000,000.00. 


SULLIVAN,  the  largest  lead- 
zinc  mine  in  the  world — 

BRITANNIA,  the  largest 

copper  mine  in  the  British 
Empire — are  also  located  in 

BRITISH  COLUMBIA 


This  Province  holds  out 
splendid  opportunities  for 
investment. 


Write  us  for  information 
and  advice. 


Brokers  and  Financial  Agents — 
Secretaries  and  Representatives. 

Head  Office  : 

Pemberton  Building,  Victoria,  B.C. 

Branch  Office  : 

Rogers  Building,  Vancouver,  B.C. 

Cable  Address:  “REASON” 

Members  of  Fic^orm  Stock  Exchange. 


MACKULKIf,  NICOllS  & 
MAITLAND 

Insurance,  Financial 
an(J  Estate  Agents 


I  A  wealth  of  forest  resources  has  'foc^fit-ting  the  overwheJmi|.i;g  evl- 
j  attracted  many  pulp  and  paper  com- ,  deuce  they  have  given  us  of  their 
panlep  to  British  rolumbia,  and  ,  confidrncp  and  trust. 

I  these  find  cheap  water  power  one  of  "And  now  a  word  about  our  em- 
I  the  first  essentials  of  their  opera- ;  Pl®.'®®s-  They  have  certainly  earn- 
,  i  tion.  Three  such  companies  oper- ;  ^<1  For  the  con- 


Investln^  carefully  in  the  City  of  Vancouver,  you 
shouH  secure  a  reasonable  rate  of  interest  on 
your  capital  and  a  satisfactory  increase 
in  your  principal  sum. 

We  have  had  a  generation  of  experience  here. 


Business  Established  1863. 


Incorporated  in  England  1887. 


THE  BRITISH  COLUMBIA  LANS  &  INVESTMENT 

AGENCY,  LIMITED 

922  Government  Street  -  VICTORIA,  B.C. 

Real  Estate,  Financial  &  Insurance  Agents 

'Agents  for  Phoenix  Assurance  Co.  Limited,  of  London) 

operties  for  Sale  on  Vancouver  'island  and 
lower  mainland  of  B.C. 


Manv  otner  mining  companies  seat- :  vt-Hir-n  m  uuuerKuuugs  wnrie  lmk  r«-  rt.rtiirtion  in  rnfes  rharirpri  fo>-  iiie-v-ii./  v  aMwuve,i  ,  yuu 

^^rneSrhV  wate^‘'nowe^s"f^^  Vancouver  be-  should  secure  a  reasonable  rate  of  interest  on 

■developed  near-h>  water  powers  foi  an  early  date  to  meet  all  operating  !  I  would!  •  i  j  -r 

I  use  in  mining  and  smelting  opera- •  cMts,  depreciation  and  interest.  Our  ^  ^  ^  rediiefions  in  light- ■  yOUr  capital  and  a  satisfactory  increase 

,  tions.  rely  on  our  never  ^  ^  ^  ^ 

I  A  wealth  of  forest  resources  has  JorgeUing  the^  overwJeJmii.Eg  ev  -  and'  that  Pr'^dpal  SUm. 

attracted  many  pulp  and  paper  com- ,  (J®nce  thej  have  given  us  of  their  reduction  In  eommereial  l  l  j  ■  r  • 

:  panics  to  British  rolumbia.  and  confidence  and  trust  aceordanre  with  Wfi  have  had  a  generation  of  experience  here, 

j  these  find  cheap  water  power  one  Ami  now  a  wo.d  ahou  nui  em-  company. 

t^e  first  essentials  of  their  1  ^'’•'7;,.  whieh  is  tha.t  reductions  shall  be  | 

(tIon.  Three  such  companies  oper- ,  ®d  a  few  superlatne,s  for  the  con-  .  j;,  nocsible  to' 

'ate  .six  mills  in  the  province,  the  i  fidence  so  a.hundantly  di.spl.ayed  by  Kranren  wneneveri  is  po.sioie  lo 

!  largest  of  which  are  the  Pacific  Mills  '  »h®  Public,  we  are  In  a  large  meaa-  Prant  the  same  in  fairness  to  the  i  ' 

generating  26.8.50  h.p.  at  Ocean  Falls  urc  indebted  to  the  efficiency,  good  emil’ovc^s’^Tre  conH 

snri  the  Powell  River  Comnanv  Llm-  i  service  and  courtesy  of  our  em-  ^  'ar  as  rne  employees  are  con  i 
Ited  utilizing  "1  000  h  p  on  the  Pow-  Plojee.s,  who  have  so  faithfully  in-  cemed.  it  may  interest  you  lo  know! 
on  kK^er  iterpreted  the  wishes  of  the  company  that  the  wages  bill  of  the  company 

I>arge  future  cmnlovment  of  water  ■  "‘th  regard  to  Its  dealings  with  the  last  yedr  amounted  to  $4,013,617.  So, 

Dower  is  foreseen  in  the  elertrifiea- i  Puhlie  This  goodwill,  which  has  far  as  the  shareholders  are  concern-  i  /-v 

Son  of  railways  pas.slng  through  the  i  h®®”  huilt  up  over  a  period  of  years  ed.  it  has  been  laid  I  SLCluC  DUlluing 

mountains  where  heavy  grades  and  largely  by  the  employees  themselves,  over  again  b>  f  iiblic  Ltil  y  f  omiim  O 

the  frequent  occurrence  of  tunnels  j  ®u«l>l®'l  th®™-  ^1’®“  asl^®d  to  sell  sions-  indeed,  so  often  tliat  it  has 

make  electrical  operation  de.slrable.  *'50.000  of  our  shares,  to  bring  in  now  become  axJomatlc-lhat  a  public  \/AN.I^^I  IX/CD  ^  D  ^ 

Electrification  of  portions  of  the  10,245  appllcatlon.s  for  $5.655.9()0.  utility  company  is  entitled  V /\  1 N  U  V  1 1  \ ,  U.L-/. 

lines  of  the  Canadian  Pacific  Rail-  Surely  an  astonishing  record-  Every  enabling  it  to  earn  8  pei  cent,  on  K.s  J  7  1-/.  W. 

way  in  the  mountain  .sections  of  I  branch  of  the  company’s  service- of-  entire  capital.  faking  the  whole  of ;  I 
British  Coliimhia  is  a  nos.sibilitv  of  I '1®'^!*.  motormen,  conductors,  .sale.s-  the  capital  employed  in  this  enter-,  J 

the  near  future”  1  men,  clerks,  mechanics,  electrical  prise,  the  reliirn  earned  is  only  he- 1 

. . J  .  _ _  ;  operators  and  linemen,  trackmen,  tween  5  per  cent,  and  6  iier  cent.,j  _ _ _ _ 

j  stenographers — in  fact,  every  eiii-  and  if  is  only  by  the  most  careful:  ■  —  —  - 

The  FiiiHiieial  Times  rearhes  a  ployee  of  the  company  displayed  uti-  and  skilful  nianagcinent  and  opera-;  to  recommend  to  you  the  payment  of  ary,  making  total  dividends  for  the 
*’ ®  I!l  ’'"®  "'■®  hounded  enthusiasm  and  proved  tion.  and  the  fact  that  a  large  pco-  final  dividends  of  .C 2  9s.  3d.  per  cent,  vear  of  £6  6s.  9d  nor  cent  on  the 

and  able  to  buy  iiivestnieiit  seenri-  what  the  united  effort  of  3,000  em-  portion  of  the  capital  rai.sed  onlv  „„  the  preferred  ordinarv  and  £4  2s.  I  preferred  ordinary  and  <'8  per  cent 

Iployr.-s  e.an  accomplish  when  they  pays  414  P®i'  cchl-  that  we  are  abKe  6d.  per  cent,  on  the  deferred  ordin-  on  the  deferred  ordinar7 


leal  nneration  desirable  $750,000  of  our  shares,  to  bring  in  now  necome  axtomaiic— inai  a  puouc 
in  of  ^portions  of  the  '0-2^5  applications  for  $5,655,900.  utility  company  i.s  entitled  to  ratesj 
Canadian  Pacific  Rail- !  ®'*rely  an  astonishing  record!  Every  enabling  it  to  earn  8  per  cent,  on  Ps; 
mountain  sectio-ns  of  of  the  company’s  service — of-  entire  capital.  Taking  the  whole  of  ^ 
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The  British  Columbia  Permanent 
Loan  Company 

3-0  PENDER  STREET  WEST,  VANCOUVER 

(Incorporated  1898) 

PAID-UP  CAPITAL  $944,599.97 
SURPLUS  -  -  -  $680,836.22 
TOTAL  ASSETS  $2,963,828.44 

Has  a  record  of  28  years  Satisfactory  Service 


5;?%  Debentures 
3  or  5  years 


4%  Savings 
Subject  to  cheque 


Has  continuous  supply  of  money  for 
Mortgages. 

Low  Costs  and  Advantageous  Terms. 


Departments  for  Real  Estate,  Propert 
Management,  Insurance,  Investments,  etc 

Correspondence  invited. 

T.  D.  MACDONALD, 

General  Manager. 


CREDIT  FONCIER 
FRANCO- 
CANADIEN 


GENERAL 

ADMINISTRATION 

SOCIETY 


Capital 

$9,600,000 


Capital  Paid 

$9,600,000 


of  Montreal 


Assets 

$55,000,000 


MONEY  TO  LOAN 

INTEREST  AT  CURRENT 
RATES. 

LOWEST  EXPENSES. 


No  brokerage  charges  on 
five-year  loans. 


r  apital 

$500,000 


Capital  Paid 
$250,000 


Assets,  including  Agencies 

$17,500,000 


EXECUTOR, 

ADMINISTRATOR, 

TRUSTEE. 

RENTAL,  REAL  ESTATE 

AND  \ 

INSURANCE  MANAGERS. 


Representing  only  the  strongest  of 
British  Insurance  Companies. 


Brituh  Columbia  Office:  British  Columbia  Office: 


Company’s  Building, 


Credit  Fonder  Building, 


850  HASTINGS  ST.  W.  850  HASTINGS  ST.  W. 


VANCOUVER 

Robert  Cram,  Manager. 


VANCOUVER 

Robert  Cram,  Manager. 


British  Columbia  Mines 
Alberta  Oils 


We  maintain  a  special  department  to  handle 
the  buying  and  selling  orders  in  these  stocks. 

As  members  of  the  Vancouver  and  Calgary 
Stock  Exchanges,  we  are  in  a  position  to 
offer  the  best  service  possible. 

Our  Weekly  Mining  and  Oil  Review  will  be 
mailed  upon  request. 


SPLENDOR  OF 
ROCKIES  OPEN 
TO  MOTORISTS 


Majestic  Regions,  Formerly  In¬ 
accessible,  May  Now  be  View¬ 
ed  From  an  Automobile  *— 
Possible  Highway  Projected 
From  Edmonton  to  Jasper  Na¬ 
tional  Park. 


I  Great  Natural  Resources 
of  B.  Columbia  Should  be 
Manufactured  in  Province 

I  Premier  Oliver  Foresees  British  Columbia  as  Strong  Industrial 
Centre — Enormou.s  Resources  of  Timber,  Coal,  suid  Water 
I  Power — Discriminatory  Freight  Rates  Big  Obstacle— Huge 

Wastage  of  Timber  Resources. 


(FTnm  thp  VanrouTor  Burraii  of  i  vpyed  to  ttioTn  tn  manufactured 
The  Financial  Times.)  i  utensils  or  containers.  | 

Vancouver  — In  an  address  de-  “Having  these  things  in  mind,  we  I 
livened  before  the  B.C.  branch  of  must  conclude  that  the  use  of  man-  j 


The  motor  car  has  probably  done  |  the  Canadian  Manufacturers  Asso-  ufactured  goods  Is  a  necessity, 
mere  than  anv  other  single  meohanl- 1  elation  at  the  annual  dinner  of  the  ranking  In  importance  very  closely 

more  than  any  omcr  smgie  me  branch  held  here.  Premier  .lolin  '  to  the  existence  of  life  itself.  I 

!  cal  invention  to  open  up  the  un  e-  |  outlined  the  wonderful  natu- 1  “T  thitfk  I  am  .safe  in  saying  that 

veloped  port.lons  of  the  world.  Year  j  resources  of  the  province  and  '  man’s  knowledge  and  skill  applied  i 
by  year  It  is  steadily  finding  Its  way  anticipated  the  day  when  tho.se  would  :  to  the  manufacturing  Industry  has 
into  the  most  remote  and  Inaccessl-  ail  be  eonverted  into  manufactured  :  supplied  most  of  the  necessities  and; 

„  ,  He- i  products  within  the  boundaries  of  almost  all  of  the  luxuries  we  en- 1 

ble  places.  Before  its  ^  British  roiumhia.  joy.  nor  do  I  think  we  have  reached  ■ 

mand  many  closed  doors  have,  open-  j  gtress  w  as  laid  by  the  preralor  the  limit  to  which  the  skill  and  in- 1 

ed  and  a  way  to  practioally  every  on  the  need  for  developing  the  tclligence  of  man  may  be  ajpplied.  ; 

beautiful  and  lntpre.sting  place  in  the  :  water  power  sources  of  B.C.  An-  “We  have  in  Canada,  and  parti c- ! 

lo  „raH„^.tiv  heine  found  !  Other  point  dealt  with  was  the  ularly  In  British  Cohimbla,  many 

i  ^Tmong  other  majestic  Regions’  into  necessity  for  further  action  to  ad-  resources  undeveloped  or  only 
Among  finding  i  Just  the  present  discriminatory  partially  so,  and  we  have  resources 

SfwaTSrl^ent/eanOs^h^^^^^^^  working  a  resect  to  which  there  appears; 

oLb  triftppn  vears  ago  the  i  hardship  against  B.(  .  made  goods,  to  be  a  great  deal  of  wastage.  Take 


adian  Rockies.  Fifteen  years  ago  tne 
centTal  ranges  with  their  beautiful 


Manufacture  Old  .4»  The  World.  for  Instance  our  timber  from  which 


national  parks  were  a  closed  land  to  ;  Opening  his  address  Premier  j  th®  province  receives  Its  largest 
..  .  .  i - 1  T'v...  iinAB  1  .rti. —  — 1--  _r  rovomia  Oiir  forcsts  arc  estimated  . 


this  form  of  travel.  The  steel  lines  ;  Oliver  spoke  of  manufacturing  as  i  revenue 


of  the  railways  had  carved  and  bur-  |  being  as  old  as  the  world.  j  to  contain  three  hundred  and  sixty- ; 

I  rowed  their  way  through  the  tan-  ;  "i  remember  re.ading  the  story  si*  billion  feet  of  saw  timber,  and 
I  gled  chaos  of  giant  peaks,  but  be- ^  of  the  creation  as  recorded  in  the  |  our  annual  cut  Is  over  two  billion 
I  yond  these  there  were  only  the  pri- i  scriptures,  and  how  after  that  work  i  six  hundred  million  feet.  I 

i  mitive.  trails  of  the  Indian  and  pio-  was  completed  by  the  placing  of  j  “The  annual  growth  is  estimated 
!  neer.  It  was  ine-vitable  that  a  trans-  Adam  and  Bve  in  the  Garden  of  |  to  exceed  the  annual  cut,  yet  we 
j  montaue  highway  which  would  give  Eden,  they  discovered  that  they  |  have  a  great  deal  of  wastage  going , 

;  access  to  the  wonders  of  the  parks  ;  were  naked  and  they  sewed  fig  j  on,  wastage  by  the  residue  left  in 
'  and  e.stabllsh  oonununleatlon  by  mo-  leaws  and  made  apron.'',  he  said  “I !  the  woods  after  logging  operations 

I  tor  road  between  the  east  and  the  wondered  if  that  was  the  beglni).ing  I  have  been  concluded,  a  wastage ' 

,  west,  should  be  one  of  the  first  pro-  of  manufacturing  in  this  world.  T  '  which  increases  enormously  the 
!  jects  to  stir  the  minds  of  Imaginative  I  pre.sume  that  the  aprons  were  all  j  fire  hazard,  a  wastage  perhaps  un¬ 
men  in  the  western  half  of  the  Do-  ,  right  for  the  summer  time  because  1 1  avoidable  at  present  by  reason  of  ^ 

I  minion.  read  that  shortly  after  coats  were  1  the  fact  that  a"  use  has  not  been 

As  long  ago  as  1911  surveys  had  ;  made  of  skins,  and  they  were  clot- 1  discovered  for  this  residue  that 
I  been  made  for  a  road  from  Calgary  bed.  Now  the  Instances  mentioned  !  would  carry  the  cost  of  its  manu- 
J  I  to  Banff,  traversing  the  Banff  Na- ;  show  us  that  the  manufacture  of ;  facture  and  transjmrtatlon.  ! 

tionai  park  and  then  across  theVer-,  clothing  is  of  ancient  origin  and  I  gppt  New  Uses  For  CoaL  ■ 

I  rr.Mion  Pass  to  the  Columbia  Valley.  ^  remark  with  all  the  advancement  of  “Again  we  have  the  wastage  from 
I  Tl,e  Alberta  Government  undertook  |  the  centuries,  the  use  of  skins  for  {jj-e  _  fire  from  uncontrollable 
I  to  build  the  section  from  Calgary  to ,  clothing  appears  to  be  as  popular  as  causes  and  from  controllable  causes, 
j  t’ae  park,  the  Dominion  Government :  ever.  “Then  we  have  our  resources  of 

1  the  park  section  and  the  province  of  •  “.My  next  thought  is  that  after  coal  estimated  at  88  blUlona  of  | 

I  B:itish  Columbia  the  western  end.  j  the  expulsion  of  our  forefather  and  short  tons  located  over  widely  sep- 
I  Bj-  1914  the  two  eastern  sections  I  foremother  from  Eden,  the  ground  ;  arated  ar^s  in  the  province.  Van- ; 
were  opened  for  traffic  and  part  of ;  was  cursed  and  the  production  of  couver  Island,  Queen  Charlotte  Is- 
,  the  work  on  the  British  Columbia  I  thorns  and  thistles  -was  ordained,  land  the  Bulkley  Valley,  the  Upper  j 
I  section  completed.  The  outbreak,  and  we  read  that  the  flr.st  horn  of  skeena  at  Hat  Creek  Pine  River! 

!  of  the  great  war.  however,  put  an  |  men  was  a  Uller  of  the  ground.  i  pass  Hudson’s  Hope  and  Peace  RIv- ! 

;  end  for  several  years  to  the  continu-  ;  ‘We  are  left  to  imagine  what  |  er  Valley,  in  the  Nicola,  the  Slmllka-  : 

I  atlon  of  operations.  At  Hb  close  the  ^  those  primitive  implements  of  pro-  meen  and  Elk  River  Valleys.  It  la  ' 
project  was  again  taken  up  and  by  ductlon  were  like,  but  we  know  true  that  owing  to  the  competition  ’ 

I  1923  the  new  road,  known  as  the  ^mething  of  the  effects,  for  we  of  fuel  oil.  the  coal  mining  industry' < 

I  (  algary-Banff -Windermere  Highway  have  a  mental  picture  of  the  man  is  somewhat  depressed,  yet  it  may; 

I  was  completed.  Cam  contending  with  bare  hands  be  within  the  bounds  of  possibility  I 

The  im.port^cc  of  this  road  lay  In  the  thom.s  and  thistle.s.  using  that  some  more  economical  method 

,  the  fact  that  it  not  only  gave  access  j  a  broken  pointed  stick  to  prod  the  of  using  coal  may  be  found  which  i 
:  to  the  great  Banff  park  and  afforded  ,  earlh  into  productiveness,  with  the  would  withstand  the  competition  of  I 
;  a  way  across  the  central  ranges  of .  .sweat  of  his  brow  blotting  his  eye- !  fuel  oil 

I  unsurpassed  .scenic  interest,  but  that  slight.  T  mmst  confess  I  have  !  “I  have  in  mind  not  so  long  ago 
I  it  linked  up  at  both  the  eastern  and  bought  that  he  must  have  been  sub-  j  when  the  coal  mines  of  Femle  were 

;  western  ends  with  existing  provln- '  jeot  to  a  great  deal  of  provocation  ,  idle  and  the  Consolidated  Mining 

cial  roads  which  led  to  the  United  ,  before  he  killei  his  brother.  |  and  .Smelting  Company  was  import- 

,  States  boundary  line.  It  thus  placed  ;  ’.My  thoughts  turn  back  fo  the  ,  ing  coke  from  Pennsylvania,  that 

I  the  Canadian  Rockie.s  on  the  great  time  of  my  childhood  and  I  see  i  I  was  told  that  the  by-products 
!. system  of  connected  highway«  known  i  men  working  in  the  lead  mines  in  !  from  the  Pennsylvania  coke  ovens 
j  a.s  the  Park-to-Park  or  Grand  Circle  Derbyshire  drilling  rock  by  hand,  i  had  .such  a  value,  that  It  was  really 
Tour.  .  and  u.slng  black  powder  a.s  an  ex- 1  the  coke  that  was  the  by-product 

;  In  the  meanUme  the  old  wagon  Plosjve.  then  I  turn  to  the  air  com- 1  and  that  it  was  sold  at  a  price  ^ 

1  trail  acros.s  the  Crowsnest  pass  to  i  pre.ssor  and  machine  drills,  the  i  which  permitted  It  to  be  transported  ‘ 

.the  .south  had  been  brought  up  to  n  tro  compound  and  other  high  ex- i  almost  across  the  continent  Md  to  i 
I  motor  requirements,  thus  affording  Plosnes  m  general,  use  as  an  Ulus- I  he  .sold  in  successful  competition' 
a  600-mile  loop  road  within  Canada  i  traf  ion  of  the  changes  made  bv  the  I  with  the  coke  manufactured  at  Per-  " 

‘  itself.  From  Pincher  Creek  on  this  I  adTOncement  of  science  and  the  "1®  or  at  Union  Bay.  where  I  under-  ! . 

highway  an  extension  of  35  miles  Perfection  of  lahor-saring  devices,  'stood  the  old  Beehi-ve  coke  ovens'' 

!  leads  to  VVaterton  Lakes  park,  the '  Labor  Saving  Devices.  were  in  use  and  the  by-producte ' 

I  picturesque  Canadian  reservation'  “Ac^aln  T  hoo  a  ,  .  wa.sted. 

!  which  extends  to  the  for  harvest,  a  man  with'^*a°4y^fhp  *  ^  well-known  fact  that  the 

:  boundary  and  fd  mns  the  United  a  .xythe ;  ^^cent  success  of  the  Consolidated  i 

Fven^  hP  oV  tiir  makes  a  {.rnd  from  Company  Is  I 

Even  before  the  Banff-Wmder  portion  of  the  new  cut  “rain  Hp  improved  methods  of  separ- ' 

mere  road  was  completed  another  f  „  .. _ i,rain.  He  p,i„-  remvprv  fho  i 

,  beauty  spot  had  attracted  the  desires  ^  °  ground,  a  man  ®r  '  persistent  scientific  rPK,>arph  i, 

I  of  the  motoring  public.  This  waB  and  with  bare  hands  |  Persistent  scientific  research  work. : 

I  Lake  Louise,  the  scenic  gem  of  the  ^^^he.rs  „p  the  swath  of  Power  Resources. 

!  Rockies,  most  beautiful  of  all  those  a  bundle,  places  it  on  1  ^n  several  occasions  recently,  1 

'magically  Unted  lakes  which  have  band  prepared  by  the  boy  and  jr-ay  visited  the  cities  of  Hamilton; 

helped  to  render  that  great  regoin ,  another  man  or  woman  follows ; Toronto  and  I  have  been  im-, 

famous.  To  meet  this  demand  an  '  around  the  bundle,  I  Pressed  with  the  great  advantage  ! 

extension  of  35  miles  from  the  main  becomes  a  .sheaf  of  grain.  I a®  rnanufacturing  centres,  j 

j  highway,  forking  from  was  '  aero  or  an  aero  and  a  Quartor  per  i  derive  from  an  abundance  of 

•constructed  to  I^ako  IjOui'Se  and  the  four  persons.  By  the  inter- 1  “^^*'®***^^^*^*^  power.  T  have  been 

1  coaxih  road  from  I^ake  LfOiiise  to  Mo-  vention  of  labor-saving  machinery  ;  that  British  Columbia  has 

raine  lake  widened  and  standard-  J**®  same  result  is  now  obtained  water  powers  estimated  to, 

ized.  t)nc  hour.  I  produce  three  and  a  half  millions 

,  1  Once  at  Lake  Louise  It  was  inevlt-  |  “We  live  In  an  age  of  rapid  evo-  '  PO^®’’- 

i  able  that  the  raotorisi  should  turn ;  lotion  and  continued  change  We  I  The  coast  cities  of  British  Co- 
bis  eyes  westward.  Yoho  park  ad-  have  seen  accomplished  things  we  'Umbla  should  be  a  hive  of  industry, 

I  joins'  Banff  along  the  Con’inent- '  <l®emed  impossible,  and  not  only  so.  I  <’»!■  converting  our  raw  « 

^  a)  Divide.  ’The  distance,  from  Lake  ,  we  have  seen  the  accomplish-  Fiaterials  into  manufactured  articios  |  ~ 
;  Louise  to  the  Kickinghorse  pass  is  i  P>ent  once  deemed  impossible  .sii-  for  export,  but  also  for  suppljlng 
I  only  a  few  miles.  Ten  miles  away  I  P®*‘ee<le<l  hy  something  more  perfect  the  interior  of  the  woslem  half  of! 

;  from  the  pass  down  the  precipitous  Canada. 

west  slope  lies  the  entrance  to  the  i  e-m  not  at  all  sure  that  people  “Our  mild  climate,  our  open  ports, ' 

!  far-famed  Yoho  valley  with  Its  Tak- i  **'e  aggregate  realize  just  to  our  cheap  transportation  by  w'ater, ' 
akkaw  and  Twin  falls  and  the  splen- j  extent  manufactured  ar(lcle..s  all  indicate  as  above.  One  big  oh-' 

did  ice  world  at  Its  head,  Ixively '  e^^ect  their  dally  lives.  When  they  .stacle  yet  to  ^be  overcome  is  the 
;  Emerald  Lake  nestles  among  the  “'’lee  In  the  morning,  the  clothing  discriminatory  rates  charged  for 
I  snow-clad  peaks  only  a  few  miles  ll>ey  put  on  is  manufactured;  the  the  transportation  of  our  manufact- 
I  farther  away  while  beyond  Is  the  water  in  which  they  bathe  is  con-  ured  goods  Into  the  interior  of 
,  canj'on  of  the  Kickinghorse.  one  of  veyed  to  them  in  manufactured  art-  Canada.  Remove  this  obstacle  and 
I  the  most  thrilling  sections  found '  iele®:  the  food  they  eat  Is  either  British  Columbia  manufactures  will 

;  along  the  main  line  of  the  Canadian  manufactured,  or  is  cooked  or  con-  increase  to  the  benefit  of  us  all.”  | 

'  Pacific  Railway.  The  idea,  of  an-  j  ^  - - - ' 

;  other  loop,  from  I^e  ^ulse  down  ,  tang  of  the  upper  snows  and  of  commercial  quantities  was  discovered  ! 
the  west  sl«^e  to  Field,  thence  wwt- j  qj  miles  of  primeval  pine  and  for  the  first  time  In  the  history 

^  GoldOT  and  south  a-long  the  ]  forests  is  upon  the  air.  At  times  of  the  Dominion  that  mineral  was ; 

^  ^lumWa  to  the  wc.stCTn  ^teway  at ;  the  road  climbs  along  the  edges  of  produced.  i 

I  the  Banff- Windermere  highly,  took  i  thrilling  canyons  or  across  a  raonn-  Xot  Yet  Perfected, 

j  shape.  Last  aiitumn  the  rirst  sec- j  tain  pass  from  which  a  glorious  pan-  As  yet  the  company,  it  would  ap-  i 
I  tion.  frorn  Lake  Louise  to  Field,  wm  .  orama  opens  to  view.  To  meet  the  pear,  has  not  perfected  a  proce.s8 

j  completed_  This  year  work  will  be,  ^eeds  or  the  motorLsit  In  the  way  of  whereby  the  tin  can  be  refined  but;*” 

I  whi'ch'^^t  w  i  aecommodatlon.’  motor  c.amps  have  attention  is  being  directed  to  that  end  * 

I  rravel  neli  Zr  Tnlin.  I  I’®?.”  .  “d  the  company  has  every  hope  that  i 


W.  H.  NANSON  &  CO. 


322-5  Rogers  Bldg. 

VANCOUVER,  B.C. 


VYe  specialite.  in  the  Portland  Canal  & 
Slocan  Mines.  Your  correspondence  will 
be  given  prompt  attention. 


VANCOUVER 


NANAIMO 


VICTORIA 


BONDS  and  STOCKS 

Government,  Provincial,  Municipal, 
Hydro-Electric,  Industrial,  Foreign 


Your  Inquiry  Will  Receive 
an  Immediate  Reply 
by  Wire 


Reference;  -Royal  Bank  of  Canada 


Successors  to  Bond  ^ind  .Stock  Departments  of  the 
British-.American  Bond  Corporation,  Ltd.  Established  1901 


BRITISH  COLUMBIA  BOND 

CORPORATION,  LIMITED 


Safety  Deposit  Boxes 


Private  Wires  to  .411  Eastern  and  Southern  Points. 


H.  F.  McDonald  ^  co. 

- .  SPECIALISTS  IN— - 

B.C.  INVESTMENT  SECURITIES 

522  Rogers  Building  -  Vancouver 

Sey.  3029 


Roses  in  April 

Victoria,  B.  C.  is  the  most  attractive  residential 
City  in  North  America. 

No  extremes  of  heat  or  cold.  Beautiful  seaside 
homes  amid  delightful  surroundings  can  be  had  at 
very  moderate  cost.  Homes  our  specialty. 


HEISTERMAN,  FORMAN  &  CO. 

ESTD.  1864. 

Reference— any  Bank  in  Victoria. 


RD  n  KW  a  rn  IlMITrn  '  -as  this  output  of  tm  concentrate  ink  am  ap  am  CDUIT 

•  !•  LLAKIl  &  LU.  LIlullCl/  :  wm  undoubtedly  bo  one  of  the  great- ;J^low  hotel  is  al.so  sfringlng  tip  a^uSaJitiaUartTthelr  oSariOM  ' I 

j  est  scenic  loops  on  the  continent.  |  along  all  the  main  highways  in  the  which  within  the  na«t  few  veara  it  has  not  hern  included  in  the  UAC  POfin  DDAC 


Members  Vancouver  Stock  Exchange, 
Winnipeg  Grain  Exchange,  Chicago  Board  of  Trade. 


Cable  AddrcM:  “Olllhart.*’  A.  B,  C.  Code,  Sth. 

GILLESPIE,  HART  &  TODD,  Umited 

General  Insurance  and  Real  Estate  Agents 
Bonds  and  Securities 


GoTernment  and  Munirlpal,  Industrial  and  Foreign  Bonds, 
('onvcyancers.  Loans  IXerted. 

Estates  Managed.  Interest  Collected. 


been  receiving  attention.  During  j  sa-iid<s  who  are  able  at  dilgbt  ex- 
the  last  two  year®  the  Federal  Gov- ;  pense  to  enjoy  the  wonder®  It  af- 
ernment  has  put  under  nonstructlon  ;  fordo. 

the  section  within  the  park  from  the  | _ 

totwn  of  Jasper  to  the  eastern  boun-  — ^ 

dafl-y.  About  35  miles  of  road  have  |HP|T  Pfll  |Im|I|A 
already  been  completed  and  it  is  ex-  l#lll  I  ■  UUbUlflUm 
pected  that  hy  the  fall  of  1926  the  aao*  siiai 

.xKsd  Will  be  opened  to  the  park  PROniinFR  OF  TIN 

boundary.  Motor  enthusiasts  are  ■  llWW Wfcll  wl  I  llv 

now  looking  forward  to  the  day,  pro-  _ 


VICTORIA,  B.C. 


VANCOUVER,  B.C. 


esT  scenic  loops  on  continent.  i  along  all  the  main  highways  in  the  which,  within  the  nast  few  vears  i  Included  in  the  linQ  fknnn  DDnCDCCTC 

I  In  the  meantime  the  project  of  a  nockles.  and  this  great  and  beauti-  have  so  develoned  that  VhT  '  Production  figures  for  1925  but  will  nMO  UUUU  rKUOrtblO 

i  highway  from  Edmonton  to  Jasper, !  fui  region,  capable  of  giving  plea-  pw  be  valued  and  included  when  reduced  _ 

j  giving  access  to  Jasper  National  sure  in  the  highest  degree,  is  being  jh-  worW^anH  u  ‘he  metallic  state  or  sold.  This  is  a  well  known  fruit  cmwer  of  th« 

park  In  the  northern  Rockies,  has  visited  each  year  by  Increasing  thou-  f  it**®  «rst  record  of  the  production  of  ^  ^ 

been  receiving  attention.  During  j  sands  who  are  able  at  slight  ex;l  1 o®®  or  tin  concentrate  In  Briti.^h  I  following 

the  last  two  yeans  the  Federal  Gov-i  pense  to  eoioy  the  wonder®  It  aif-  ^  J,.  tinw  Sreaiest  industries  Columbia  and  it  is  therefore  a  matter  report,  on  crop  conditions  in  the 

ernment  has  put  under  construction  ;  forde.  Tr,  ,hl  i  »  .u  of  particular  interest”.  Okanagan  Valley: 

■  ^'OLUMBIA  p~v..c,.,  s.cr.u.,. *’•“  -r 

DDfinilf^rO  nr  Tiy  “it  has  been  known  for  some  time  undoubtedly  prove  of  great  in-  “There  has  been  no  winter  dam- 

j  boundary.  Motor  enthusiasts ^re  PRODUCER  OF  TIN  that  a  small  amount  of  tin  occurs  In  province  cSi^ally^miid’' 

now  looking  forward  to  the  day,  pro-  _  •^be  ores  of  the  Sullivan  Mine,  but  Province.  Not  alone  at  the  great  ^  •  so 

bably  not  far  distant,  wlien  the  plo-  ti-  r..— ^^25  no  attempt  has  been  made  Sullivan  mine,  but  elsewhere  In  the  IhL  L 

neer  trails  between  Edmonton  and  Tin  Concenirotes  From  Snlllvan  Mine  {,<,  recover  It.  During  the  year  sue-  province  are  known  deposits  of  lead-  re-irh^H 
the  mountains  will  be  converted  Into  «  t  **  cessful  arrangements  were  made  to  zinc-lron  ores  which,  there  la  every  iinAttcnHoH 

a  modern  highway,  and  the  vast  wil-  Perfecting  Refining  Process.  g^ve  the  tin.  which  occurs  as  casslte-  reason  to  believe,  will  be  found  con- 

derness  playground  of  Jasper  park  British  Ckilumbia's  reputation  as  •  rite,  as  a  table  concentrate  from  the  tainlng  tin  In  commercial  quantities.  ^  ^  ^  ®  wmier  or  dam- 

made  accessible  by  motor  to  people  mineral  producing  province  of  Can-  mill  treatment  of  the  Sullivan  ores.  It  Is  reported  that  the  success  of  the  , 

from  the  prairies  and  the  East.  .  "la  received  a  decided  Impetus  dur-  The  following  Information  has  been  Consolidated  Company  In  recovery  of  ticui  Jriv 

One  of  the  outstanding  attraction®  ’^ben  tin  was  added  to  the  received  from  the  ConeolldaUd  Com-  tin  from  the  Sullivan  ore  has  been  er<»  of  small  fri.n! 

of  the  mountain  highway®  is  that  Bst  of  valuable  minerals,  production  pony,  owners  of  the  Sullivan  mine;  greater  than  would  appear  from  the  allv  a  ^  ’ 

they  bring  the  motorist,  with  eaee  of  wUch  has  brought  the  province  to  “ 'The  production  of  tin  concentra-  very  conservative  statement  it  has  Fiftv  ner  cem  tr, 

and  comfort,  by  an  open-air  and  the  forefront  In  the  producing  areas  tes  was  Incidental  to  other  ooncentra-  made  to  the  Department  of  Mines  and  fruits  crons  of 

open-sky  way.  Into  the  very  heart  of  of  the  world.  tlon.  The  recovery  for  the  year  am-  that  it  has  been  definitely  proven  over  la^  vLr  is 

the  greatest  regions  of  the  moun-  Through  the  research  work  of  ex-  ounted  to  124  tons  of  concentrates,  that  hereafter  tin  will  prove  a  most  nuarter's  alfhouffh 

tains.  The  road  follows  green  al-  ports  of  the  Consolidated  Mining  and  containing  13.000  lbs  of  tin.  This  valuable  product  of  the  company  and  ess  •'«<mgn  that  Is 

pine  valleys,  vocal  with  the  music  of  Smelting  Company,  of  Canada,  at  material  is  of  no  commercial  value  add  materially  to  Its  annual  income  Plckine  will  LpcHti 

milky-green,  glacfer  fed  streams.  Trail,  the  fact  that  the  ores  of  the  until  methods  of  reduction  are  per-  from  Its  smelting  and  mining  ooera-  and  chmfirt  ko  of 

Giant  peaks  tower  on  every  hand-  famous  Sullivan  Mine  carry  tin  in  fected.'  tions.  ^  10  or  15 


i 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  4,  1926. 


$61,492,242  Tra( 
FROM  B.C.  MINES 

PORTS 

IN  RECORD  YEAR 

Cranbrook . 

w.  ■  I --  Frrnie . 

Over  25%  Bigger  Production  Greenwood  . 

Than  in  Previous  Year — An*  I  Nelson  . . . 


Trade  of  British  Columbia’s  Ports 


Month  of  Frbriiarv 
1925 


Eleven  Montha  Rndins  February 
1925 


Imports  Exports  of  Imports  Exports  of  Imports  Exports  of  Imports  Exports  of  Imports  B'xnorts  of 
for  Canadian  for  Canadian  for  <'anadian  for  Canadian  for  Canadian 

Consumption  Produce  Consumption  Troduce  Consumption  Produce  Consumption  Produce  Consumption  Produce 


other  Year  Will  Show  Total  Pentiotoi 
Value  Over  a  Billion  Dollars  Ryv^Tstoi 
—  Substantial  Increases  in  vXoJv. 
Practically  All  Metab  Mined 
— Notable  Gains  in'Lead,  Zinc 
and  Copper.  - r 


New  Westminster. . 


Prince  Rupert . 

Revelstnke . 

Rossland . 

Vancouver . 


58,392 

259,748 

14.592 

5.56,843 

125..586 

14.913 

667,561 

46.595 

42,918 

232,960 

24,435 

7.S.465 

13,681 

67,720 

8. 56,. 'll  9 

9,017 

15,971 

3.389 

5.284 

.326.904 

102,834 

'’42,829 

*668.797 

19,768 

553,689 

.535,2,38 

21,084 

18,277 

20,063 

18.20.3 

233,397 

77,335 

1,100,411 

141.131 

923,160 

l.,570„3S2 

8,971 

13,137 

14,226 

.508 

194,915 

78,727 

1,163,731 

148,308 

1.384,301 

1,555.528 

5,431 

16,624 

218,337 

42,044 

3.099 

30,089 

489.360 

4,707,108 

6.965.672 

4,490.216 

20,982,078 

48.068,151 

484,888 

226.826 

531,983 

410,022 

6,065,200 

5.574.672 

11,068.532 

5,493,760 

24,945.026 

60,594,111 

$ 

2,fifiS.622 
R37,229 
1,700, 093 
28,788 
22,41 1 


2I2,S38  2,946,891 

822,052  1.832,842 


789,754  5,038,793 

260,231  865,249 


271,348  4,794,934 

428,985  1,420,678 

374,083  979,454 

98,227  65,231 

615,105  5,365,072 

277,125  383,958 


1,570,382  5,571.435  1,517,7,38  9.713,476  1,554,207  12,766,854 

194,915  220.212  121.774  188,064  249,145  105,821 

1,665.528  13,897,909  1.108,351  13,847,113  1,100,678  13,041,535 


B.  C.  FISHING 
INDUSTRY  HAS 
BRIGHT  OUTLOOK 


Recent  Amalgamation  Should 
Show  Operating  Economies — 
Production  For  1925  Ahead 
of  Previous  Years  —  Nearly 
Half  Dominion  Total  Export 
Trade — Leadership  in  ^nned 
Salmon.  Steadily  Growing. 


Cable  Address 


Outstripping:  all  previous  records,  and  the  Britannia  Coiiipanv’s  copper  t*  sn^'erp^ater^nro^ress Vou^^ 

British  Columbia’s  mineral  industry  tuine  at  Britannia  Bcacl  and  to  the  ^  anCOUVCF  /^CCOUnlS  I  Car  a  result  o^  fhe  rec^^^ 

last  year  piled  up  a  production  val-  of  operations  in  Aujr-  1  F* _ _  __  *  1  consolidation  of  Important  Wishing 

ued  at  $.1,492.24.,  according  lo  final  ^Ji'freL^SeloT^^^O^f-  KeVCal  MrOng  t  inailCial  POSltlOll 

and  reused  flgur^  for  1925.  made  settin,g  these  increases  there  was  a  - -  c^ms  have 

public  by  Hon.  William  Sloan.  Min-  output  from  the  Report  Shows  Increasing  Activity  in  City  From  Business  Exoan*  heen  reduced  from  five  to  two.  It 

l.ter  Of  Mines.  Jo-la-d  mines  of  the  Consolidated  3i„„_Tax  CollectiL,  Go^  and  Prc^«s  ^rMadfL  ^-erally  conceded  that  a  leduc- 

Wlth  this  announcement  Mr.  Sloan  c  J  c  i  oeing  iviaae  m  tion  in  operating  costs  and  a  general 

counled  the  oredlctlon  that  within  a  Report  on  Gold  Mining.  Arrears  Caood  bmking  Fund  Surplus.  stabilizing  influence  will  resuit  from 

fpw  tho  .reariw  .. _ - - -  the  Centralization  of  management. 


Evidence  of  better  conditions  in 
the  fishing  industry  In  British  Col¬ 
umbia  for  last  year  arc  now  apparent 
and  greater  progress  would  seem  to 
be  in  order  as  a  result  of  the  recent 
consolidation  of  Important  Wishing 
interests  on  the  coast.  Throu.gh  this 
amalgamation  the  number  of  con¬ 
ceits  dominating  the  industr.v  have 
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LIMITED 


A.  McCREEBY,  Man.  Director 

W.  H.  BIl.I.INGS.  Man.  Insurance  Dept. 

J.  W.  MANSON,  Man.  Real  Estate  Dept. 


With  this  announcement  Mr.  Sloan  ArveAra _ Tnorl  Si'nUn  F  ,1  ^  I  Being  Made  m  tion  in  operating  costs  and  a  general 

coupled  the  prediction  that  within  a  Report  on  Gold  Mining.  Arrears  L.ood  bmlong  Fund  Surplus.  stabilizing  influence  will  resuit  from 

few  years  the  yearly  value  of  the  Referring  to  the  gold  output.  Mr.  ^  .  ,  ,  !  ,  centralization  of  management, 

mining  industry  will  pass  the  him-  Sloan  points  out  that  while  the  pro-  reviewing  the  accounts  of  the  sinking  fund,  which  compounding  at  Signs  of  additional  activity  are 

dred  million  mark.  duction  of  placer-gold  in  1925  was  of  Vancouver  for  the  year  1925.  the  rate  specified  at  the -time  of  the  manifest  from  the  fact  that  $400,000 

Last  year's  total  production  fl.aure  less  than  in  1924,  the  vear  Vas  a  the  b!  C.  Financial  Times  In  a  rc-  issue,  will  amount  "o  the  face  value  worth  of  .small  craft  were  coustruc- 

was  an  Increase  of  $12,787,638  over  very  active  one  in  placer  dcvelot)-  rpnt  said-  maturity.  As  a  re-  ted  in  Vancouver  for  the  openiug  of 

the  $48,794,604  figure  for  the  pre-  meut  and  testing  of  low'-grade  do-  ..t-  '  '  .  ,  a  u  .  sinking  fund  siir-  the  spring  season.  In  the  past  few 

vious  year,  or  a  gain  of  no  less  than  iiosits  of  gravel  An  interesting  tea-  ‘  ®  wx)rd.  show  in-  pi^g_  ^^e  tax  levy  for  sinking  funds  years  important  developments  have 

26.2  per  cent.  ture  of  the  .t'ear’s  placer  mining  was  creasing  activities  of  the  cily  admin-  has  been  reduced  by  the  amount  of  taken  place  in  the  fish  oil  and  fish 

Since  1852,  when  the  now  famous  the  successful  operation  of  the  Kafiie  istration.  due  to  expanding  business  $46,048  annually.  products  industries.  It  has  been  es- 

Cariboo  gold  rush  was  Inaugurated.  Copper  Development  Company’s  and  developments  within  the  terri- 1  surplus  earnings  for  1925  timated  that  10  000  tons  of  fish  meal 


Signs  of  additional  activity  are 
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was  an  Increase  of  $12,787,638  over  very  active  one  in  placer  dcveloti-  rpnt  said-  maturity.  As  a  re-  ted  in  Vancouver  for  the  openiug  o. 

the  $48,794,604  figure  for  the  pre- 1  meut  and  testing  of  low'-grade  do-  ..t-  '  '  .  ,  a  u  .  suit  of  this  use  of  sinking  fund  siir-  the  spring  season.  In  the  past  few 

vious  year,  or  a  gain  of  no  less  than  iiosits  of  gravel  An  interesting  tea-  ‘  accounts.  In  a  w'ord.  show  in-  |  pi^g_  ^^e  tax  levy  for  sinking  funds  years  important  developments  have 

26.2  per  cent.  ture  of  the  .year’s  placer  mining  was  creasing  activities  of  the  cily  admin-  has  been  reduced  by  the  amount  of  taken  place  in  the  fish  oil  and  fish 

Since  1852,  when  the  now  famous  the  successful  operation  of  the  Kafiie  istration.  due  to  expanding  business  I  $46,048  annually.  products  industries.  It  has  been  es- 

Cariboo  gold  rush  was  Inaugurated.  Copper  Development  Companv’s  and  developments  within  the  terri- 1  surplus  earnings  for  1925  timated  that  10,000  tons  of  fish  meal 

until  the  end  of  1925,  British  Colum-  dredge  near  Barkervllle,  which  pi’o-  ,orv  under  its  lurisdlction  The  fore-  f*"o«°ted  to  $92,107,  and  after  mak-  and  fertilizer  besides  large 

hia  has  produced  minerals  of  an  ag-  diiced  gold  worth  $95  056  °  ^  unuer  us  juiisuicuon.  me  tore  ing  provision  for  the  commutation  de-  ties  of  oil  will  be  produced  by  B.C. 

gregate  value  of  slightly  less  than  Lode  gold  shows’  a  decrease  of  published  accounts  is  scribed  above,  there  still  remains  a  reducUon  plants  this  year, 

one  billion  dollars,  the  exact  figures  $785,266,  as  compared  with  1924.  This  ^^e  report  of  Comptroller  Pilklngton  balance  of  $347,423  to  the  credit  of  The  following  details  of  the  British 

being  $920,919,628.  is  accounted  for  by  the  decreased  to  the  Mayor  and  Council,  and  con-  fund  surplus  account.  Columbia  fish  trade  appeared  in  the 

niTldends  of  Mining  f'omnanies  production  from  the  Rossland  mines,  tains  the  summarized  results  which  whole  or  In  part  will  likely  May  Issue  of  the  C.P.R  s  publication 

^iTininns  o?  .nining  I  ompanies.  ^  non-nrodnetive  diirius  ®u’^ni®rizea  results,  wnicn  further  commutations  '■Agricultural  and  Industrial  Pro- 

Dividena?  declared  by  companies  inost  of  the  r-ear  presented  in  detail  in  the  body  during  the  present  year.  gress  in  Canada.” 

engaged  in  ihe  mining  Industry  in  ‘  '  of  the  report.  .  r  aoi  British  Columbia  is  the  leading 

the  province,  during  1925,  are  re-  Bigger  Output  of  Coal.  The  revenue  ncro'unts  .show  in-  In  honnd  I  onrtition.  contributor  to  Canada’s  revenue 

ported  as  follows:  pi-otjupijoj,  1925  show-  come  of  $7  389  6^3  and  exnendltures  interesting  to  note,  as  point-  from  her  fisherios.  In  1.925  the  sea . 

Consolidated  Mining  &  led  a  substantial  increase  over  1924  f  »- o ,,  ”  1  i  •  1  '  ^d  out  by  .Mr.  Pllkington.  that  diir-  fish  catch  on  the  Canadian  Pacific 

Smelting  Co.  of  Lanada.  !  an  increase  amountiHg  to  388  996'°^  $i.3ni.l81.  resulting  in  a  sui-pliis  jj,,.  years.  1914  to  1918,  the  coast  was  worth  $11,607,937,  orprac-. 

Limited . $3,238,054  i  long  tons.  The  increase  in  output' $79,139.  Kstimated  revenue  from  City  carried  on  certain  necessary  tically  half  of  the  Dominion's  total. 

Premier  Gold  Minin.g  Co.  ..  1,600.375  was  from  the  Crow's  Nest  district.  1  Provincial  Government  sources  fell  works  which  were  financed  by  way  The  salmon  is  the  most  Important 

Howe  Sound  Copper  Co.  . .  467.189  where  over  three  times  as  much  coal'l  below  expectaUons  and  below  rJie  I  advances  in  anticipation  of  money  fish,  accounting  for  more  than  half 

Silversmith  Mines.  Limited.  125,000  v.as  produced  as  in  the  nrcceding f  <•  i.-  by-laws,  being  subsequently  passed,  of  this,  or  $6,753,000.  Halibut  was 


which  were  non-productive  during 
most  of  the  year. 

Bigger  Output  of  Coal. 

Net  coal  production  for  1925  show¬ 
ed  a  substantial  increase  over  1924. 
an  increase  amounting  to  388.996' 


AVallace  .Mountain  Mines, 


was  prod^uced  as  in  the  preceding  j  n^^res  of  1924,  but  this  urns  morel 
year.  The  mines  in  this  district'  ,  .  ,  .  ,  I 


Howevmr,  conditions  changed,  mak-  vvorth  $3,024,051,  and  herring  $l,lo? 


Limited  .  59,400  were  closed  during  a  large  part  of  offset  by  increases  in  miscel-  ing  it  inadvisable  to  issue  deben-  203.  The  value  of  the  deafish  catch 

X.  L .  21.000  1924,  owing  to  labor  troiibles.  andi  lancons  revenues  and  water  rates,  lures  for  these  purposes.  This  stfn-  in  British  Columbia  waters  steadily 


I.  X.  L . 

Bell . 

Belmont-Siirf  Inlet . 

Crow's  Nest  Pass  Coal  Co. 

Coast  Quarries . 

McGilley  Bros . 


88.000  the  output  wa«  very  much  less  thau  I  Kxpendltiircs  in  general  were  kept  $4,748,365  in  1903.  to 

312.500  normal.  Amicable  arrangements  within  the  estimate-;  I  amounts  involved,  totalling  ap-  $14,455,488  in  1913.  up  to  a  pinnacle 

372,690  h«ve  now  been  made  with  labor,  lost  estimates.  proxlmately  $321,413.  were  closed  In-  of  $27,282,223  in  1918.  There  was  «. 


Coast  Quarries .  IP.POO!  niaiketa  have  been  regained  and  The '  foHections  Good.  to  the  revenue  surplus  account,  and  slump  in  the  post-war  period  which 

McGilley  Bros .  ,  5.000 1  indiistrv  is  now  in  a 'bealthv  mndi-,  ..tv  -  n  ..  become  a  municipal  asset  against  brought  figures  In  a  decline  down 

Clay'onrnCo .  2^000  in  the  Crov^  N^^^^  “The  city. s  tax  collections  were  which  there  is  no  debenture  liability,  to  $8,828,002  in  1922.  Since  then. 

- 1  J9'’5  production  of  coke  showed  the  ^  exceptionally  good.  Receipts  from  “The  assessment  roll  at  the  end  of  annual  returns  have  been;  1923. 

Total  for  ye.ar . $6,319,808  I  considerable  increase  of  44  570  tons  <ax  lew  during  the  year  were  92.44  1925  shows  only  a  moderate  expan-  $11,320,916:  1934,  $10,997,903;  nud 

The  shovo  amount  tfi-nsnsias  compared  with  the  19'-4  output  i  Per  cent,  of  the  total  levy.  Tn  the  slon  over  the  previous  year,  and  is  1925,  $11,607,937,  indicating  a  new 

shoJnardiLib“n’l9t  b'  no  -^'^-reLeinpr«on^^^^  irr'Sssmem^oT-'^^ 

means  renre.scnts  the  total  of  net  ^  ^^-5  in  the  Nicola-Princeton  district !  heing  made.  Arrearages  on  the  tax  19-1  assessment  roll.  continue. 

profit  earned  during  the  year.  Inl^'nd  a  very  slight  decrease  in  the  j  roU.s  at  the  end  of  1924  were  $1,.  26.-  Lands  Improvements  Total  p-vnw^*  .^vnow  '-Uc'n 

nearly  all  cases  substantial  sums  are  Vancouver  Island  coal  producing  dis- '  261.  and  at  the  end  of  19_o  were  re-  1925—  f  e.xport  trade  in  .isn  ^th 

set  aside  from  profits  to  the  credit  <rict.  Competition  from  foreign  |  to  $1,372,319.  Taxes  involved  $126,273,145  $89,861,785  $216,134,930  o  “ 

of  surplus  and  reserve  accounts.  In  crude  oil  is  still  keenly  felt  by  thc|  ®alc  properties,  stand  at  $962  -  i934_  South  Americ^a,  \Vest  Indies  United 

the  case  of  the  Consolidated  Mining  V  ancouver  Island  mines.  .  JOO,  of  which  $b9.337  represents  136.315,440  86.184.125  212.499.565  o,  "fv°Tfrira'^  Tho 

X  r'rvTYfYVQnv  A.  (loc Tf'jispfl  oiitDiit  of  tflxcs  Oil  pTopcrticR  still  siibjBCt  to  1  t  «  South,  Africa.  The  item  in 

miifr  riiH  Min?nTr^mn?nv- lln  buildin^matcriairris  ^  The  total  of  arrears. ‘‘‘Wc  think  that  the  exhibition  of  this  trade  is  canned  salmon  which 

v..rv  Ti^oiv^ln'  UtJss ‘nf  as  comniied  with  the  nrecedin-  ve  ir’'  including  tax  sale  properties  stands  |  state  of  the  finances  of  the  City  last  year  reached  a  total  of  1,571.000 
nr "  I  ut  U  $2,335,110.  as  comp'ircd  with  $2,-  of  Vancouver  a.s  disclosed  in  the  re-  cases,  the  largest  for  man.v  year.-, 

dividend  requirements.  ^e  f"*®';  "  't  much  blinding  -nd  conT  660.459  at  the  end  of  1924,  and  Port  reflects  great  credit  on  the  fi-  British  Coltim'oia  salmon  is  almost 

""“'  against  a  maximum  of  $5,456,453  .at  I  oancial  administration  of  the  city.  It  as  familiar  abroad  as  Canadiau 

aggregated,  after  pa.  l  ent  of  %-,4i4,  ^  -  I  .November  tax  |  ^f’ow s  the  city  to  be  fundamentally  wheat  and  finds  its  way  to  practl- 

i69  in  taxes,  $10.(80,6.3<.  I  llctal  Prices  I'li.  gale  resulted  in  839  lots  being  offer- 1  ®oiind  and  exceptionally  strong  and  I  rally  as  man.v  countries.  The  United 

Profits  accruing  to  private,  com-^  Hi-her  metal  prices  b  id  a  nio<' '  cfi- of  "hich  627  fell  to  the  city,  and  | ’'"'J'  Prepared  for  an  area  of  rapid  Kingdom  buys  most  heavllv  and 

panics  and  individual  mining  enter-;,  ';  nn'tiT  ^11212  to  private  purchasers,  all  sub- |  growth,  which  so  far  as  can  be  fore-  there.a.fter  France  and  Fiji.  Ausfra- 


befn;  1923. 


Taxes  involved  Tl26.273.145  $89,861,785  $216,134,930 


growing  export  trade  in  fish  with 
Australia,  New  Zealand,  the  Orient. 
South  America,  West  Indies.  United  i 
Kingdom  and  Continent,  Fiji  and 


Hi"her  metal  nrires  had  a  most:  cd,  of  which  627  fell  to  the  city,  and  |  f''"y  prepared  for  an  area  of  rapid  Kingdom  buys  most  heavily  and 
iiportaiit  bearing  on  the  value  of' 212  to  private  purchasers,  all  sub- |  which  so  far  as  can  be  fore-  thereafter  France  and  Fiji.  Ausfra- 


prises,  as  a  rule  are  not  given  publi-j  o®  o"'  Brhirh  io  redemption  within  one  year-  ,  ^^*"0  *®  .f  foi"  this  con-  Ila  and  New  Zealand  are  both  sub- 

city  as  dividends,  as  Is  the  case  with;,.  .  nr’ice-  were  i  The  1924  tax  sale  resulted  in  the  city  i  is  due  the  Municipal  stantially  Increasing  their  Import, -i- 

the  large  companies,  so  that  no  ''®*  T  f,>r  silver  Conner  and  obtaining  title  last  year  to  48  lots.  I  ..  tmcll  and  particularly  the  Citj'  tions  of  this  commodity,  but  ve-rir 

nf  t-haca  nrnflto  T.-10ali  in  f  ll  o  •  “ '  “  O’- COiqitl  <1UU  ,  ,  _  _  , I  1  Ompt  TOl  ICT.  lOfla  - *1... 


cord  of  these  profits,  which  in  thej^j“^.  ia'ihe^precedin-  v-ear  but  i  The  city  through  its  successive  tax 

ag^egate  are  considerable,  is  avail- j  thc'dec  iTase' has  acquired  1,312  parcels  of ; -===- 

iVatoiiG  nt  Prniliicfinn  ' average  lead  price,  as  shown  within  the  old  city  liniits,,  and  | 

Details  of  Production.  ,  2,i  13_parcels_m  Hasting  1  ownsite  , 

According  to  the  revised  and  offi-  hdnv  used  instead  of  rhe  N'rAv;‘'’o1  District  Lot  301.  Of  the.se  135  , 

clal  figures,  the  quantity  and  value  york  price’^  which  was  taken  in  1924.1  *®f'®  sold,  representing  tax  ■■ 

of  the  mineral  production  of  the  pro-:  foUoTing  table  giv'es  companiT  arrears  of  $95,884. 

v-^ce  for  1925,  compared  with  that  figures  for  the  two  years  :  !  Debentures  Issued, 

1924  and  1923,  was  as  follows:  Sil'rer  l  opperi 

Gold,  placer,  1923,  20,320  ounces,  j  New  York  New  York '  "Debentures  maturing  during  the 

■worth  $420,000;  192-4,  21,037  ounces. 


little  move.s  to  tho  Orient. 


VANCOUVER 


NON-RESIDENT  OWNERS  of 
property  in  British  Columbia, 
if  not  already  satisfactorily 
represented,-  are  invited  to 
communicate  with  us. 

WE  have  been  established  for 
forty  years  and  have  Agents 
in  all  parts  of  the  Province. 


PROPERTY  MANAGEMENT 
MORTGAGES  -  BONDS 
REAL  ESTATE 


Ceperley,  Rounsefeil  &  Co. 

ESTABLI.SHED  1886 

846  Hastings  St.,  West 

VANCOUVER 
f  B.C. 


worth  $280,092.  i 

Gold,  lode.  1923,  179,245  ounces.' 
worth  $3,704,994;  1924,  247,716- ]g34 

ounces,  worth  $5,120,535;  1925,  209,-  -irT'; 


719  ounces,  worth  $4,335.26^. 

Silver,  1923.  6.032,986  ounces,  worth 
‘$3,718,129;  1924.  8.341.768  ounces.  ,,,04 

worth  $5,292,184;  1925.  7,654,844 ; 

ounces,  worth  $5,286,818.  !  '  ~  . 

Copper.  1923,  57,720.290  pounds,!  *_rpnts  ner  oz 
worth  $8,323  266;  1924,  64^845.393;  other  metals,  cci 
pounds,  worth  .$8,442.8i0;  192o.  /3,-|  . 


1324  ..  .. 

..  ..  *36.78 

12.02- 

1925  ..  .. 

. .  . .  *3.ft.035 

Lead 

1  1.042  ; 

London.  New  York : 

1924  .. 

..  ..  3.814 

8.09 

1925  ..  .. 

..  ..  7.818 

Zinc. 

9.o:;o  : 

London.  SI 

;.  Louis ! 

1924  ..  .. 

..  ..  3.7i!t> 

i\:o\ 

1925  ..  .. 

..  ..  7.892 

7.622  ; 

"Debentures  maturing  during  the 
year  totalled  $352,092.  and  were  re¬ 
deemed  from  sinking  fund  account. 
Of  this  amount.  $151,861  was  a  di¬ 
rect  charge  on  the  city,  and  the  bal¬ 
ance.  $200,230,  was  the  property 
owners'  proportion  of  local  improve¬ 
ments.  As  a  result  of  these  matu¬ 
rities,  sinking  fund  and  interest  ■ 
charges  were  reduced  by  .812,474. 

“During  the  year  $2,685,000  of  gen¬ 
eral  purpose  debentures  were  au¬ 
thorized  and  issued,  the  annual  debt 
charges  for  which  amount  to  $179,- | 
079.  Local  improvement  debentures  | 


worm  o-t.'sto.oiio ;  other  metals  cents  ner  lb  I  cnarges  lor  w  uiuu  ainuuut  uw 

pounds,  wonh  .$8,442,870;  1925.  73, -j  ^iner  meuus  cc  lu  i  •  A;g  Local  improvement  debentures  | 

■  306,432  pounds,  worth  $10,153,269.  ;  prices  of  silver,  .cad  and  zinc  amount  of  .$113,099  were  al.so  j 

Lead,  1923.  96,663.152  pounds,  worth  ^®'''  excellent  and  it  is  expected ;  f,p4  increases  ini 

$6,021,770;  1024,  170,384.481  pounds.  the  present  average  Ip'el  of^  $2,704,006,  and  the 

worth  512.415,017;  1025,  237.890,100  Prices  will  be  well  maintained  m  the i  end  of  the  year,  I 

uoiinds,  worth  .$18,370,329.  |futuro.  During  192.3  the  average  j  gg,jg|,jjl  a, loggl  Ingproye. 

Zinc,  1923,  58.343.462  pounds,  w  orth ,  ®^  copper  was  a  little  more ,  debentures,  was  $34,769,322. 

*3  278  903-  1924,  79.130.970  pounds.!  ^  ®  pound  higher  than  in  |  “The  sinking  fund  accounts  at  the 

worth'  S4‘’66  741-  1925.  98.257.099i  1^24.  Ihe  present  14-cent  level  for  i  pj^^j  year  showed  a  total  of 

pounds  worth  $7,754,450.  :  copper  is  expected  to  lie  maintained ;  7  jhis  includes  instal- 

f'oal.’ 1923,  2,453.223  tons,  worth  f^is  price  is  good  enougli  to  fj,ic  by  the  city,  amounting  to 

S12‘’6G.n5;  ’  1924,  1,939.526  tons,  I stimulate  copper  procluc- '  gg2  jgo.  it  might  be  stated  that 

w'Orih  $!1,697,d30;  i'925,  2,328,522  Ions,  It'O'i't*  British  f'olumbia.  (  osts  of.  (hesc  instalments  due  to  the  sinking 
w-orth  $11.6l’2,610.  ’  ’  ’  mining,  including  wages  and  sup-  could  be  eliminated  either  by 

Coke.’ 1923,  58,919  tons,  worth  $412,- i  have  been  pretty  well  stalul-  different  accounting  or  financial  ar- 

<433-  192  4  "  80,61,5  tons  -a-orth  $214!- ' d’'''ing  the  last  two  years,  so  ,.angementR.  For  instance,  of  the  lat- 
305-  1925’  75!i85  tons!  worth  $526,- ! fh'it  “with  good  metal  prices  and  rca-itf.^  nature,  the  city  could  sell  treas- 
ogg’  •  •  ’  gonahle  costs  thei  future  for  metal.  „ry  notes  with  the  pledge  of  tax  ar- 

Building  materials  and  miscellan-l in  British  f'olumbia^  is  most  i  rears  and  taxes  involved  in  tax  .sale 
Fous  minerals.  1923  worth  $2.858.- ■  *'''0''ahlp  and  the  industry  will  un-.  property,  now-  standing  on  the  book.s 
710-  1924  worth  $2,833,672-  iy25,  ‘'‘"‘htedly  have  a  prosperous  year  m  at  $2,335,110,  not  counting  tax  safe 

wonh  $2,843  110.  "  '  ’il926.  said  Honoraole  Mr.  Sloan.  i  property,  of  which  the  city  is  the 

Total  ”'v-aliies  1923,  $41,304,320;  '  B  is  interesting  to  note  that  the:  title  holder,  and  issue  these  notes 

'9'’4  $48  "^04  604'-  uTT  ’  $61  49'’ ‘^4'”  ’  j  mining  industry  of  B.  f.  has  steadily  to  the  sinking  fund,  and  extingiii.sh 
"  Plkcer'Uld  in’  1925  ’w-''as’vaurtd''at|'''‘crea.-^ed  with  but  few  these  nptes  as  and  when  arrears 

$17  an  ounce;  in  former  years,  at' hacks.  Thirty  years  ago  (in  89o)  were  paid  in.  But  the  city  lias  de- 
IrtA  :the  provincp  produced  minerals  tojcidod.  in  its  method  of  accoiints.  not 

*  Ouantltv  increase  of  nroduction '  the  value  of  $5,643,042,  and  ten  years  j  to  adopt  any  circuitous  proce.ss  of 
we^rmade  in  lO-’sTn  themed  (in  1915>  the  production  was  less  hiding  sinking  fund  shortages,  but 

J7r  l^d  and  zinc  an^^^  that  of  1925.  being  $29.-,  to  treat  them  in  tJie  nature  of  the 

coke.  Placer-gold,  lode-gold  and;«.'  '^h8.  !  case  as  inevitable  so  long  as  taxes 

silver  sbo^wed  s^ligbt  decreases  in  tbe| 


|FwBi»t©ii  ttirvic^^  ji 


iiuT. 


quantities  produced.  The  value  of  vaBie  of  the  annual  niining  prodiK- 
bullding  materials  shows  a  slight!  Mon  of  the  mines  of  British  f.oluni- 


The  following  table  shows  the  are  not  rcgularlj  paid  in  full, 
liie  of  the  annual  niining  prodiic-  .  . 

in  of  the  mines  of  British  Colum-  Sinking  i  iind  Surplus. 


minerals  shows  a  considerable  in¬ 
crease.  The  greater  production 
value  In.  1925  was  in  large  part  due 
to  greater  quantities  of  tho  various 


"Jirices. 

The  total  value  of  the  melallifcr- 


of  29  3  per  cent.  The  largest  in¬ 
crease  in  metal  production  was  in 
lead,  followed  by  zinc  and  then  cop¬ 
per.  Tho  large  increase  in  lead 
and  zinc  production  were  due  to  the 
increased  output  of  the  smelter  and 
refinery  of  tlic  Consolidated  Mining  j 
&  Smelting  Co.  of  Canada  at  Trail; 
bulk  of  the  production  came  from 
iipany’s  famous  Sullivan  mine 
and  the  remainder  from 
of  customs  ores  .and 
increased  pru- 
s  due  I0  iu- 
Compaay’s 


18.52 

lo  1895  finclusivcl 

.  $94,547,241 

1896 

.  .$  7. .507. 956 

1911 

$23,199,072 

1897 

.  10,4,5.5.268 

1912 

.  32,440,800 

1898 

.  10,906.801 

1913 

.  30.296,398 

1899 

.  12.393.131 

1914 

.  26.388,825 

1900 

.  16.341.751 

1915 

.  2!t.4  47,508 

1901 

.  20.086.780 

1916 

.  42.290,462 

1902- 

.  17.486.550 

1917 

.  ;17.01 0,392 

1 90:l 

.  17.495,954 

1918 

.  41.872.47  4 

1904 

.  18,977,359 

1919 

.  33,296.313 

1 90.5 

.  22.461,325 

1920 

.  3,5.543,081 

1 906 

.  24,980,546 

1921 

.  28.066.641 

1907 

.  25.882,560 

1922 

.  35.158,843 

1908 

.  23.851.277 

1923 

.  41.30  4.320 

1909 

.  24,443.025 

1924 

.  48,701,604 

1910 

.  26.377.066 

1925 

.  61,492,242 

$920,919,628 

‘By  reason  of  increased  earnings 


Investor*  ■■ea.cl 

She  financial  i^imes 


^  f’lrpliis  W'hich  nt  the 
di-cks! ®*'  totalled  $716,482.  This 
i  '’habRf'  has  been  made  ini 

handling  of  this  surplus,  which] 
T  bT.'TTI  reserved  for  the  purpo.se  of  tak-  j 
'n*  up  possible  depreciation  in  the 
I ''’^‘ue  of  arrearages  of  taxes.  But  I 


general  debt — exclusive  of  water 
w-orks,  which  are  self-sii.stalnlng, 
and  scliool  by-laws  which  are  pro¬ 
vided  for  under  special  levy — in  the 
order  of  priority  of  maturity. 

“We  have  lieen  advised  by  .Mr.  Pll¬ 
kington  that  the  sinking  funds  on  all 
I  issues  of  debentures  for  general  pur- 
!  poses  issued  prior  to  1908,  and  part 
I  of  tile  1908  issues  are  commuted  on 
j  the  basis  of  an  amount  being  placed 
I  to  the  credit  of  each  issue  in  the  ‘ 


Each  Year 
In  New  Places 

this  sign  appears 


The  red,  white  and  blue  emblem  of  the 
British  Columbia  Telephone  Company  is  con¬ 
stantly  moving  into  new  territory,  keeping  pace 
with  the  growth  of  British  Columbia. 

The  traveller  will  find  this  sign  on  the  streets 
of  Vancouver.  If  he  goes  to  Victoria  he  will  see 
it  there,  and  should  he  make  his  way  north  on 
Vancouver  Island  for  170  miles  he  will  encounter 
it  .continually. 

And  where  else?  If  he  starts  at  the  mouth 
of  the  Fraser  River  and  goes  up  the  fertile  valley 
as  far  as  Agassiz,  the  well-known  emblem  will 
still  greet  him  from  the  roadside.  Continuing  on 
to  Kamloops,  he  will  again  see  it;  and  if  he 
journeys  still  farther  until  he  reaches  the  West 
Kootenay s  and  the  Boundary  Country,  the  shield 
will  hail  him  on  the  streets  of  such  centres  as 
Nelson,  Trail  and  Grand  Forks. 

Incorporated  over  twenty  years  ago,  the  ' 
British  Columbia  Telephone  Company  has  grown 
steadily  during  that  time,  until  today  it  serves 
about  90,000  telephones  through  fifty  exchanges. 

The  presence  of  the  red,  white 
and  blue  sign  is  recognized  as 
a  good  thing  for  a  community 


k 
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TQIIII  rwi^ AMOIQM  •i*  traffic  grows,  and  the  ac- 

IKAILtArANdlUN  tZ'imlT.. "" 

CFATIini”  fir  n  A  Bonds  at  Home. 

frU  I  IIhH  IIH  K  |_  Municipalities  of  British  Columbia 
*  i  Wllb  Wl  mmm  Wb  are  selling  bonds  here  that  formerly 

_ _ _  went  to  New  York,  Montreal  and  Tor- 

MlNlNf.  DDiIPULV  V  utilities  issues  are 

|f|||«l|«|j  M~Mll bought,  local  companies  of  the  better 
-■■BBBBBR  B  BBWWI1M#V  available  for  bonds 

-  or  preference  shares.  Several  min- 

Hon.  Wm.  Sloan’s  Report  on  Properties,  locally  financed,  are 
„  ^  .  proving  up  splendidly  and  seem  to 

D.  i..  IVlining  Liives  Promin-  assure  their  supporters  of  reward 


Canadian  Companies  Lead 
in  B.  C.  Life  Insurance  Field 


Great  West  Life  Writes  New  Business  of  $4,799,951  in  j  [^^rminal*s*^*^  Th( 

During  1925 — Sun  Life  and  Mutual  of  Canada  in  Second  and  {  storage  there  at 
Third  Positions  —  British  Companies  Do  Little  Business  in  i  three  years  are: 
Provinces — Heavy  Investments  by  Insurance  Companies.  I 


shipments  have  amounted  to  a  little 
over  20  per  cent,  of  the  total  pass¬ 
ing  through  the  ports  at  the  head  of 
the  lakes  against  12  per  cent,  for 
the  preceding  year. 

The  elevator  capacity  at  Vancou¬ 
ver  has  been  greatly  Increa.sed  in  re¬ 
cent  years  by  the  addition  of  new 
terminals.  The  totals  of  grain  In 
storage  there  at  May  1st  for  the  last 


ence  to  Important  Develop¬ 
ment  in  Chief  Mining  Areas — 
Reopening  of  Copper  Moun¬ 
tain  and  Big  Production  at 
Trail  Outstanding  Features  of 
Year. 


Bushels. 

1026  .  4.170,620 

1025  .  2.206.287 

1024  .  1,476.064 

There  would  seem  to  be  little 


The  annual  report  of  Hon.  William 
Sloan,  minister  of  mines  for  British 
Columbia  reviews  very  clearly  the 
l)riiici))al  developments  in  the  more 


-  assure  their  supporters  of  reward  The  abstract  of  returns  of  life  In-  top  the  list  in  ordinary  new  busi-  i .  1,476.064 

for  confidence.  surance  companies  transacting  busi-  ness,  the  Metropolitan  coming  fourth  I  '*■  .  ’ 

Vancouver  is  obviously  well  on  the  in  the  Province  of  British  Col-  with  J3.O43.980.  Several  of  the|  There  would  seem  to  be  little 
■  road  to  becoming  the  financial  centre  umbla  during  the  year  1926  reveals  other  leading  Canadian  companies,  dotibt  from  the  foregoing  ngurM 

-  of  Western  Canada.  iotal  of  $46,079,611  new  assurance  notably  the  North  American  Cife.lthat  Vancouver  is  taking  every  - 

I  — - -  written  during  the  year,  with  prem-  Confederation  Life,  and  .Manufactur-i  vantage  to  con^lldate  and  deve  op 

c  niA  IHIAIIAIA  A  A  aggregating  $9,219,785.  ers  Life,  show  good  progress  with  a ,  her  position  m  the  logical  ouiim  tor 

f  llll^  |,n  amount  of  life  insurance  in  heavy  volume  of  new  business.  |a  large  part  of  prairie  ah  c,op. 

I#IM  IflllllllU  VUb  force  in  the  province  amounts  to  a  in  net  insurance  in  force,  the  — - 

rkHTDiyn  D  P  nn  n  $276  280,976.  Great  west  Life,  with  $33,059,077.1  GROWTH  OF  B.  f.  E.  L.  A  P. 

I  llllltKIIlU  H  I.  Hrl  II  A  notable  feature  of  the  returns  is  f^ng  short  of  the  Metropolitan  total)  " 

I  vawas  BMaB#  the  negligible  amount  of  insurance  for  ordinary  and  industrial  combin-'  British  Columbia  Electric  Light  & 

,1  -  written  by  British  companies  in  the  by  onlv  about  $100,000.  Thg  pow'er  lines  now  stretch  over  a  ter- 

;  New  consolidation  of  mining  province,  only  four  British  com-  Mutual  of  Canada  comes  next  withlntory  of  80  miles  wide  and  40  miles 


Dominion,  Provincial 
and  Municipal 
Bonds 


GROWTH  OF  B.  f.  E.  L.  A  P. 


important  mining  districts  in  the  *’ho  Interior  and  possible  |  P®’'*®''  ^PP®orlng  in  the  return,  while  j  j27, 703, 150,  and  the  Sun  Life  third  !  deep.  Including  Victoria, 


province.  The  re-opening  of  Copper  erection  of  a  smelter  at  South  .  .  •  ' 

.Mountain  and  the  heavy  production  Kootenay  Lake  rivalling  the  plant  nnnaiti 

at  'I'rail  are  cutstanding  features  of  of  fhfi  Consolidated  Mining  &  Smelt-  i-™, 

_ _  _ ...  .r-u-  _ . _ (no-  f'nn,nono  o+  'T.-n  o iHsurance  Written 


two  of  them  only,  the  Royal  Insur-|  ^j(b  $27  083,141.  'people  depend  upon  that  company 

ance  and  the  London  and  Scottish.  Total  investments  of  life  Insurance  for  service.  Altogether  It  has  In- 
how  any  considerable  amount  of  companiU  in  British  Columbia  reach  I  vested  $70,000,000  in  British  Colum- 
asurance  written.  T^tal  of  over  $29  500  000^  of  which  P'a  with  the  prospect  of  a  further 

$9  157  039  is  reSisented  bv  mort- 1  $5,000,000  to  $10,000,000  a  ye.nr  for 
r;;::  TM.  .Z  l*  wen  over  three; -any  years  to  come, 

f  new  busmSs  wriUen,  tSree  Can-  «-es  the  total  premium  Income  dur-j  ' 

dian  companie.s,  the  Great  West  *** 

,ife,  with  a  total  of  $4,799,951;  the  The  following  table  .show's  the  life  . . 


at  'I'rail  are  cutstanding  features  of  of  fha  Consolidated  Mining  &  Smelt- 
1  recent  prograss,  'fhe  following  are  log  Company  at  Trail,  are  foresha- 
cxfracts  from  report  just  published,  dowed  by  deals  in  progress  under 
In  the  Southern  District  (No.  4)  which  the  Porcupine  Goldfields  De- 
the  rc-opening  of  the  Copper  Mount-  velopment  Company  in  entering  the 
ain  mine  and  mill  in  August,  was  of  British  Columbia  mining  field  on  a 
(  considerable  importance.  This,  of  large  scale. 

course,  is  not  new  development,  but  The  Porcupine  interest,  w’hich  are 
is  the  result  of  development  in  the  financed  in  England  and  have  ex¬ 
past  years  now  expressed  as  produc-  tensive  holdings  in  Northern  Onta- 
tion.  Th  >  old  Beaverdell  camp,  nnd  South  Africa,  have  recently 
which  has  been  reviving  steadily  for  started  acquiring  holdings  in  British 
th(k  last  three  years,  has  been  the  1 

centre  of  great  activity.  The  revival  |  already  controls  the  Stemwlnd- 
of  the  camp  started  with  the  success-  ®°d  North  Star  Mines  at  Kimber- 


READ  BROTHERS  &  COMPANY 

BANK  OF  NOVA  SCOTIA  BUILDING 

VANCOUVER,  B.C. 


York,  with  heavy  industrial  assur- 
ances.  leads  the  way  in  the  matter  | 
of  new  business  written,  three  Can- ) , 
adlan  companie.s,  the  Great  West  *** 
Idfe,  with  a  total  of  $4,799,951;  the  Th( 


by'tlio  Sally,  which  was  developed  by  I 
a  local  Penticton  sj-ndicate.  Many' 


Properties  IiiTolved. 

New  negotiations  Involve  the  irti- 


bonded,  bought  or  optioned  and  stead  interests,  the  Florence,  the  tendon  *  Scottish 
.steady  development  Is  proceeding  on  United,  the  Bluebell  and  several  of  ManutsAuw*  l.if- 
many  of  them.  The  ores  in  this  camp  |  its  neighbors  at  Riondel.  Metropolitan  Life- 

.arc  rich  in  silver  and  many  car-load  !  In  some  cases,  say  reports  reach- 
.shipments  assay  from  250  to  500  :  ing  the  British  Columbia  Chamber  of  Montreal  ilfl 
ounces  to  the  ton.  The  Horn  Silver  i  Mines,  first  payments  have  been  Mutual  Life  *  ritij 
mine  near  Similakeen.  is  being  oper-  made.  The  company  is  understood  muuwI  Life  ^o/^n" 
aled  ify  Vancouver  interests  and  a  to  have  set  aside  $2,500,000  for  c.x-  National  Life  ...' 
smal!i  concentrator  is  being  erected,  ploratory  work  in  the  British  Colum-  Now  York  i.ife  ^ 
A  lo,  of  work  has  been  done  this  year  hla  field.  NoJthern"’!"}"" 

In  drilling,  testing  and  working  E- R.  Weekes.  Charles  C.  Starr,  and  Norwich  t.inion  Lif< 
plac'd  deposits  on  the  Similkamecn  K-  R-  t'rawford  are  conducting  nego-  AMuranee' 

and  Tulamecn  rivers.  tlations  for  the  Porcupine  Interests.  Prudential— Ord  . 

'I'he  liasfern  District  (No.  5)  com-  O-  <"•  Thompson,  w'ho  w'as  in  Van-  • 

prises  Ea.st  and  West  Kootenay  and  conver  recently,  is  engineer  for  the  security  i,iie.  . . 

Is  tl’ie  most  important  mining  district  company  in  this  province.  Soverei»n  Life . .  .. 


the  Slocan*  District  and  the  large  '  f'’®  I 

nietailiii-gical  plant  of  the  Consolid- i  repre 

ated,  Mining  and  Smelting  Company, !  organization. 

at  Trail.  A  vigorous  policy  of  expan- 1 

Sion  h,-*;  been  in  progress  by  this  i 

company  during  recent  years.  The  ! 

basis  of  this  expansion  is  to  be  found  | 

in  the  enormous  deposit  of  low-grade 

silver-lead-zinc  ore  at  the  Sullivan  i 

Mine.  For  years  the  efficient  treat- 1  V  ClIlC 

ment  of  the  complex  ore  was  .an  iin- ' 

solved  problem  and  much  research!  — 


j  Sun  Life,  with  $4 

233,010. 

and  the 

companies  in  the 

province 

with  un- 

Mutual  of  Canada, 

with  $3,379,737, 

derwrlting  results  for  1925: 

Premiums 

New 

Net 

Clsims 

Amount  invested  in 

Company 

for  Year 

business 

in  force 

paid 

British  1  nlumbia 
Mortcages  Other  Secur 

A^tna  Lifo  . . 

I47,3a0 

8748,000 

$2,081,189 

8  12,000 

$ 

$.342,875 

<'anada  Lifp  .  ,  i . 

514.452 

1,464,632 

12,862,816 

125,750 

600,239 

2,225,666 

('apital  Life . 

Commercial  Union . 

14,693 

1 10,000 

368,500 

5,000 

30,800 

34,848 

Confederation  Life . 

4U,201 

1,976.828 

18,416,270 

93,675 

1,119,909 

693,6.33 

Continental  I.lfe  . 

72,048 

568,250 

2,484,509 

12.000 

2,600 

220,607 

Crown  Life  . . . 

183.461 

1,321.371 

6.617.821 

88.683 

5,516 

115,000 

Dominion  Life . 

I4«,234 

1,481.122 

4,312,096 

20,760 

75.147 

457.972 

Dom.  of  Can  G.  A  A  .  . 

2.204 

122,750 

129,750 

Nil 

Nil 

188,733 

KxeeiBlor  Life  . 

107, .384 

250.615 

129,7.30 

19,266 

Nil 

92,000 

Great  Weat  Life .  . 

1,107,743 

4.799.951 

.",.3.059,077 

1.36,952 

1,704,899 

290.960 

Imperial  Life . 

4 1 6.92 1 

1 .3.39.373 

12.646,241 

72,«0ft 

67,04ft 

107.124 

London  A  Scottish 

27,318 

102.23ft 

854,838 

31,903 

Nil 

169.000 

Tyondon  Life 

203,472 

1,689,249 

7,274,012 

24,460 

Nil 

1,184,745 

Manufacturers  Life 

3.38,840 

1.805,5.30 

8,280,067 

32,324 

2,040 

365,153 

Metropolitan  Life— Ord. 

60.5,52ft 

3.043,989 

19,148,648 

112.664 

2.166,319 

Metropolitan  Life— Ind . 

653.398 

3,566.732 

18,968,708 

88,820 

1.314 

Monarch  Life 

276.545 

1,782.910 

10.269.659 

61 .083 

8.38,910 

162.521 

Montreal  life 

5.040 

21,000 

99,108 

Nil 

Nil 

16,490 

Mutual  Life  A  Citiiene.. 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Mutual  Life  of  Can. 

7.50.932 

3,879,7.37 

27,708.150 

306.871 

868,663 

880,18.3 

Mutual  Life  of  N.Y.. . . 

111,271 

198,262 

4,125,987 

48.0.37 

Nil 

7.32.760 

National  Life  . . . 

62.252 

430,604 

2,129.220 

28.750 

Nil 

147,708 

New  York  liife . 

445,491 

1.600,490 

13.300,140 

1,44.575 

1 .872,000 

100,000 

North  American  Life .  . . 

621.217 

2.780.615 

15,077.617 

144.757 

82.3, ls98 

1,086.498 

Northern  Life  .... 

46,373 

106,220 

1.094,906 

6,500 

Nil 

1.34.671 

Norwifh  Union  Life  ... 

161 

Nil 

8,912 

Nil 

Nil 

138.7.38 

Ontario  Equit.  Life . 

20,903 

815.940 

699,440 

Nil 

47.840 

81,454 

Phoenix  Assurance  .  .. 

7,919 

4,000 

291,846 

6,398 

42,000 

77,600 

Prudential — Ord  .  .... 

286.604 

1.814.8.38 

7,933.688 

32,112 

Nil 

902.489 

Prudential — Ind  . 

401.946 

2,855.433 

8.803.31. 3 

28,169 

Nil 

902,489 

Royal  Insurance. . 

128.8]  6 

174,846 

4.264,088 

22.645 

Nil 

294,421 

See.urity  I.ife . 

1.784 

22.000 

46.200 

Nil 

Nil 

Nil 

Sovereign  Life . 

81,968 

.339.500 

2,227.919 

18.852 

2.000 

107,391 

Standard  I.ife  . 

30,122 

94.836 

1 ,068.922 

24.811 

127.000 

86.9.38 

Sun  Life  of  Canada. . . 

1,008.893 

4.283.010 

27.088.141 

184.874 

1,. 368.808 

6.2.35,180 

Travelera  I.ife . 

123,611 

1,249,175 

6,181,698 

6,665 

Nil 

.390,999 

Union  Mutual  Life 

13.794 

3,000 

416.000 

20,000 

Nil 

94.966 

Western  Empire  Life.  .  . 

25,786 

127,000 

1.018,328 

3,400 

14,710 

46,219 

Western  Life . 

.33,270 

255,500 

2,020,844 

7,500 

9,500 

2.3.680 

$9,219.7R.‘i  $4S,(179,«11  I276,280.97«  $1,912,812  $9,157,039  $20,476,942 


Encouraging  Progress  Made  by 
Vancouver  During  Year  1925 


felt  that  Its  purposes  were  of  prime 
consideration  and  should  be  reflect¬ 
ed  in  future  business  relationships. 

Mr.  Dollar  referred  to  the  pro-| 
gress  being  made  in  the  adjustment; 
of  freight  rates,  looking  toward  the! 
elimination  of  discrimination  in  tlio! 


wo-k  in  concentration  of  the  ore  and  i  President  of  Board  of  Trade  Refers  lo  Business  Expansion  of  Pro-  w-estward  haul,  and  he  expects  that  i 

its  metallurgical  treatment  were  ne- !  vince  and  City  at  Annual  Meeting  _  Timber  Agriculture  1  ®  R®neral  review! 

cessary  before  a  solution  was  found.  i  FLU-;-  c  U  •  *aii  ei.  ™  ’  before  the  present  Board  of  Railway; 

This  vear  the  zinc  nlant  at  Trail  was  —  **  P*sB®>^®s  Of  Province  All  Show  Good  Increases  !  (,’ommissloners  will  result  in  further , 

advantages  to  the  Pacific  Coast 


cessary  before  a  solution  was  found. 
This  year  the  zinc  plant  at  Trail  was 
donbleft  giving  it  a  capacity  of  200 
toils  a  day.  in  the  lead  plant  increas¬ 
ed  to  350  tons  a  day. 

Ih'velopnieiit  at  Trail. 


Over  1 924— Construction  in  Vancouver  and  Shipping  Ex-  advantages 
pansion  in  Port  at  Record  Peaks — B.  C.  Problems  Discussed. 


At  the  annual  meeting  of  the  A’an-|  as  compared 


•  Discussed  POtts.  He  stated  that  it  v'as  the ; 
’  "  Board's  firm  intention  never  to  cease; 

fighting  until  all  discriminations  had  ! 
18.387  ships  been  removed.  i 


Pence  River  Development.  ' 

The  Board  last  year.  Mr.  Dollar 


’.^he  Oopper  refinery  at  Trail  is  now  couver  Board  of  Trade  held  on  March  with  a  net  registered  '  3-  ) 

in  operation  and  with  an  assured!  9th.  President  A.  M.  Dollar  leviewed  nage  of  8.957,4S:i  in  1924.  In  Ponce  River  Development.  ' 

sutiply  of  copper  concentrates  from  ,  the  very  satisfactory  jJrogress  achiev-  jfivlng  figures  for  manufacturing.  The  Board  last  year.  Mr.  Dollar 
Al.enb;'.  a  steady  output  of  copper  ed  both  by  the  Province  of  British  the  latest  available  were  the  1923  stated,  continued  their  pressure  on 
li.'i.'s  a'ld  rods  will  he  made  in  the  Columbia  and  the  City  of  Vancouver  !  official  figures,  which  show  that  both  the  Provincial  and  Federal  Gov-j 
fiilnre.  It  manufactures  for  iLs  own  during  the  year  1925.  i  there  were  13,045  manufacturing  ernments  In  regard  to  the  develop-) 

requin  ments  sulphuric  acid  and  hy-,  Mr.  Dollar  opened  his  address  plants,  cmplo.’i  ipg  35,042  persons,  ment  of  the  Peace  River  country,  and ' 
<L*i-fhr7)silic  acid  from  British  (  olum- )  with  sortie  remarks  on  business  pro- i  with  a  capital  investment  of  $216.-  although  nothing  definite  had  result- 1 
hii.  ran-  materials.  Besides  oiining. ,  gress  last  year  in  Canada  as  a  whole.  I  619.970,  and  with  a  production  valued  ed.  the  problem  of  providing  ade-| 

sn.eltirg  and  refining  its  own  ores  The  statistics  and  statements  heiat  $175,606,992.  qnate  transportation  was  receiving  j 

from  >»arious  properties,  the  Trail ,  made  showed  that  the  record  of  1925  *  more  attention.  AVith  regard  to  tlie! 

plfint  is  a  custom  plant,  treating  ores  was  a  real  contribution  to  the  up-  Dutstandiiig  Developments.  Canadian  Australian  Perferential 

f’-om  nearly  all  the  mines  in  the  building  of  Canada,  and  as  a  result  The  speaker  then  'went  on  to  re-  Treaty,  the  speaker  stated  that  it) 
southern  interior  of  British  Columbia,  of  the  favorable  harvests  and  a  ten-  fbe  important  happenings  of  was  a  long  step  in  the  right  dircc-! 

Important  development  was  carried  i  dency  for  increased  production  in '  year  and  some  of  the  problems  tion.  and  although  the  Board  was  not  i 

ovtl  at  the  Stemwlndcr  and  North  the  manufacturing  East,  the  current  leading  thereout.  He  noted  the  com-  especially  interested  in  the  details.! 
Star  mines  by  the  Porcupine  Gold  year  held  forth  much  promise  for  pletion  of  the  drydoek  at  North  Van-  they  were  vitally  concerned  in  the. 
Field  Development  and  f'inance  Com-  Canadian  trade  and  industry  to  at-  couver,  which  terminated  a  struggle  principle  of  preference  between  two' 
pany  l.imitcd.  Other  properties  which  tain  a  higher  level  of  activity.  began  by  the  Board  in  the  early  ^O’s.  component  parts  of  tlie  British  Eni-I 

wore  nctively  developed  were  the  j  Mr.  Dollar  also  reviewed  the  busi-  He  also  mentioned  the  completion  of  pjre.  He,  however,  expected  great: 
■Monarch  and  Kicking  Horse  mines  at  ness  record  of  1925  in  British  Col-  the  Second  Narrows  Bridge,  which  good  would  result  from  its  opera-; 
Ei?ld,  the  Ruth-Hope  at  Sandon.  the  j  umbia  and  pointed  out  .some  of  the  Rest  gained  notice  In  1910.  He  tion  even  in  the  present  limited 
Cornatlon  group  at  Sandon,  the  Me-  salient  features  marking  that  pro-  noted  the  progress  of  the  Canadian  form.  ' 

AMister,  near  Three  Forks,  the  j  gress.  k'or  In.stance.  the  provincial  Pacific  Railw'ay  in  prosecuting  the  xhe  President  referred  to  the^ 
AVhiten  ater.  near  Kaslo,  and  the  cut  of  timber  last  year  amounted  to  erection  of  their  new  2.500.000  pier.  Board’s  responsibilities  in  being  trus-! 
Emerald  and  Reno,  in  the  Sheep  approximately  2,360,000.000  feet  board  <he  development  of  the  Stave  tees,  appointed  by  the  British  Colum- ' 
Creek  section.  measure,  a  gain  of  about  45.000,000  Fails  power  project  of  the  British  bla  Hlectric  Railway,  for  the  Capi- 

In  the  Western  District  (No,  6)  the  feet  over  1924.  Of  this  amount,  577,-  Columbia  Electric  Railway  at  a  cost  igno  Park  reserve.  The  Board  in- 
iiMporlant  shipping  mine  is  that  of  560,288  feet  were  exported  in  1925,  of  $3,725,000.  and  the  announced  pro-  tend  to  accept  its  respon.sibilities , 
th.'  Britannia  Mining  and  Smelting  as  compared  with  531,262,308  feet  in  gramme  of  the  company  involving  gnd  to  improve  and  extend  this  park' 
Company.  This  company's  property  1924,  itself  a  record.  Agricultural  an  expenditure  of  $38,000,000  in  , the  area  .as  circumstances  permit  for  the ; 
is  now  in  first-class  condition,  inak-  production  shows  an  estimate  of  $62,-  development  of  Its  Bridge  River  benefit  of  the  people  of  the  entire! 
iilu  a  larger  production  than  ever,  000,000  Ia.st  year,  as  compared  Vith  power  project.  He  further  men-  district  for  all  time.  He  paid  tri-l 
ai  d  d'rvclopmcnt  being  kept  well  nearly  $60,000,000  in  1924.  Mining  tinned  the  active  construction  soon  bute  to  the  British  Columbia  Elec- 
at"ead  in  order  to  maintain  the  ore  production  shows  the  largest  gain,  to  commence  of  a  large  grain  cleva-  trie  and  to  private  interests  who! 
reServss.  Steady  development  work  attaining  $62,000,000  in  1926.  as  com-  tor  on  the  North  Shore,  and  fur-  have  later  co-operated  in  the  success | 
OF.  th(i  Old  Sport  mine,  in  the  Quat-  pared  with  $48,750,000  in  1924.  The  ther  mentioned  In  warm  terms  the  qj  j^be  park  development.  ! 

siao  dtvisioii.  Vancouver  Island,  with  salmon  fisheries  produced  a  slightly  progress  of  the  sister  city  of  New  collar  referred  to  the  matter  ■ 

.a  crev'  of  forty  to  fifty  men  during  lesser  pack,  namely,  1,719,282  eases  Westminster,  which  was  rapidly  de-  of  taxation  and  the  great  burdens' 
the  year,  is  reported.  This  is  a  cop-  in  1925  as  compared  with  1,745.31'3  vcloping  Its  port  business  and  hoped  jbat  w-ere  attached  to  it,  pointing  out) 
pr.r-gcld  property  and  the  ore  reser-  cases  in  1924,  but  the  better  price  that  this  was  but  the  beginning.  that  for  a  developing  country  of  lim- 1 
\e.“i  new  proven  arc  sufficient  to  obtaining  gave  an  increased  value  Mr.  Dollar  paid  a  tribute  to  the  population,  it  w’as  high  time  to' 

make  certain  that  before  long  the  |  of  about  $2,250,000  over  that  of  the  Vancouver  Harbor  Commissioners  ^  bait  to  ever-increasing  expen- ! 

p!  ope;  ty  will  be  equipped  so  that  it )  previous  year.  Pulp  and  paper  pro-  and  the  Services  they  were  perform-  djtures  on  the  part  of  governmental  j 
will  Income  productive.  A  number  j  duction  showed  a  value  last  year  of  Ing  in  connection  with  the  port.  The  authority.  He  showed  the  tendency! 
ol' old  properties  In  the  district  have )  $14,466,000.  These,  the  President  development  of  the  grain  movement  restrict  new'  development  by  rea- 
hoen  7aken  up  during  the  year  and  !  pointed  out.  were  representative  sta-  through  the  port  of  Vancouver  dur-  taxation  conditions  and  the 

dvclopmcnt  of  them  commenced.  I  tlstics  of  our  key  Industries  and  ing  the  crop  season  of  1925-26.  he  hcavv  overhead  that  was  involved,  i 


stated,  was  satisfactory,  and  he  estt-  also  referred  to  the  Pacific) 

mated  that  we  would  handle  during  [Great  Eastern  Railway  and  the  ef-; 
the  present  crop  year  between  50  and  f„rts  of  the  Provincial  Government. , 
60  million  bushels.  by  means  of  a  land  grant,  to  encour- 

Frelsrlit  Rates  Problem.  Uke  outside  Interests  to  take  up  thlSj 

matter  and  relieve  to  some  degree: 
The  speaker  also  referred  to  theL^g  burden  of  indebtedness  which 


VANCOUVER  GROWS 
AS  GRAIN  SHIPPER! 


dvcloinncnt  of  them  commenced.  i  tlstics  of  our  key  Industries  and  ing  the  crop  season  of  1925-26.  he  heavy  overhead  that  was  involved, 

devekpment  of  them  eoinnionced.  |  .should  stimulate  a  sense  of  pride  in  stated,  was  satisfactory,  and  he  esti-  referred  to  the  Pacific 

Amont  these  were  the  Doratha  Mor-  our  future.  mated  that  we  would  handle  during  [Great  Eastern  Railway  and  the  ef- 

ton  ;v.id  .Monte  Cristo  properties,  in  Heavy  Riiilding  Gain.  the  present  crop  year  between  50  and  f„rts  of  the  Provincial  Government. 

tlic  Philips  Arm  section;  the  Flo- j  In  regard  to  Vancouver,  Mr.  Dollar  60  million  bushels.  by  means  of  a  land  grant,  to  encour- 

r'ncc  and  adjoining  claims,  now  |  presented  a  comparison  with  the  Freight  Rates  Problem.  '  ak®  outside  Interests  to  take  up  this 

o'Vne(>  by  the  Malaspina  Mine.s  Lim-  first  annual  report  of  the  Board  on  |  matter’  and  relieve  to  some  degree 

Ited.  II  zinc  property  near  Lund,  March  9th,  1889,  and  quoted  the  late  The  speaker  also  referred  to  the  Ljjg  burden  of  indebtedness  which 

which  gives  promise  of  a  large  ton-  David  Oppenheimer  who  predicted  a  department  store  developments  in  the  '.^g  becoming  Intolerable. 

iirtgc  of  zinc-copper  ore,  and  many  bright  future  for  the  young  terminal  city,  showing  that  the  Hudson  s  Bay  - 

o’.her  properties.  city  ri.sing  “Phoenix  like”  from  the  Company  were  just  completing  o”®  I  .  _  _  _ 

- - disaster  of  the  great  fir?  three  years  unit  of  their  bulding  programme  and  j  If  A  MpniiytD  n||nU/\ 

II AiJftnillfrn  DrOniflMO  previous,  and  in  comparison  with  were  commencing  on  the  Georgia- 1  WftIwUwUwLll  UllUwWO 

I'ANuUUVtK  DtuUmllilJ  that  day  and  thie,  the  speaker  gave  Granville  property,  which  would  In-i 

»  nrllVnr  «ot"®  illuminating  statl.stics  of  the|voIve  an  expenditure  of  $2,500,000.  AC  CDAIU  CUippCp 

A  rINANLIAL  kjtNIKt  progress  that  had  been  made  in  these -The  David  Spencer  firm  were  also  f|0  UHflll"  Wllll  I  kll 

n  I  innnwinb  Wbiiiiii.  [involved  m  a  building  programme  _ 

In  his  annual  address  to  members  jj,  some  figures  of  the  City  catling  for  an  expenditure  of  $4,000.-  _  imnortance  of  the  port  ofVan- 

t''4e  president  of  the  5  ancouver  S  ock  Vancouver  for  1925  as  compared  000.  and  Woodward's  Limited  had  w^ern 

S’xclinngo  reported  that  transaetions  previous  year,  he  showed  already  completed  their  present  pro*  — i,***  becoming  more  evt- 

an  tlie  exchange  increased  lO  per  ^bat  hank  clearings  were  $807,000.-  gramme  of  hulldlng.  at  a  cost  of  .  ,  each  vear  Bach  season  for 

(r.ent.  during  the  past  10  months  with  $803,000,000  in  $1,500,000.  A  lecture  of  note,  the  ”  _  ‘  ever-ln- 

tver  a  like  period  in  the  previous  1924.  'speaker  pointed  out.  W  the  large  preasing  percentage  of  the  product 

J®'’’’.  Due  to  banking  consolidation  hav-  amount  of  residence  building  going  ■prairies  shipped  to  all  parts  of 

Gi-fw-th  of  the  city’s  trade  and  com-  „pon  clearings,  the  real) on  in  Greater  Vancouver.  In  Point  great  Canadian 

inerre  may  he  visualized  by  the  av-  degree  of  progress  is  not  exhibited  Grey  alone,  residence  buildings  last  pj^^ific  terminal 

«r.ige  ritizen  wliPii  he  sees  more  jj,  ^be  figures  disclosed.  year  totalled  $4,446,090.  recelpLs  and  shipments  of 

fhips  in  the  harbor,  more  docks  being  Building  permits  for  the  City  were  An  item  of  imiportance  culturally  Vancouver  for  the  per'oJ. 

I'uilt,  more  office  buildings  being  er-  $8.poO,000.  hut.  including  Greater  was  the  announcement  of  Mr.  H.  A.  August  let.  1925  to  April  30th.  1928, 

ectert  and  more  homes  going  up.  Vancouver,  the  total  “wa.s  $17,500,000,  Stone  and  his  associates  of  a  large  more’than  double,  the  amount*; 

(iood  Financial  Record.  as  compared  with  $13,000,000  the  pre-  gift  foniilng  the  nucleus  of  an  art  recorded  for  the  same  period  of  the: 

BiE  the  growing  activity  and  self-  yious  year.  The  Imports  last  year  gallery  for  the  city.  '  previous  year.  The  following  fig- 

ruffli  iency  of  British  Columbia  from  vvere  $234,000,000  against  $201,000,000  The  speaker  also  pointed  out  the  ^res  show  the  Increase  in  detail: 

financial  standpoint  is  not  so  ob-  jn  1924,  and  exports  were  $179,000,-  importance  of  the  conference  of  Do-  Receipts  Shipments 

.dour.  Signs  of  the  times,  finaiici-  qOO,  as  compared  with  $169,000,000  minion  Boards  of  Trade  held  in  the  April  30,  1926.  63,000,000  50,000,000 

illly.  must  be  read  in  such  reports  in  1924.  Custom  duties,  including  autumn  at  Winnipeg,  and  the  sue-  April  30,  1925.  24,000,000  20,000,000 

Its  tLat  referred  to  by  Mr.  Nanson.  income  tax  collections,  wore  nearly  cess  of  that  meeting  resulting  In  the  This  remarkable  increase  means 
It  is  admittedly  a  fact  that  Van-  $20,000,000,  as  compared  with  $15.-  foimatlon  of  a  peirndnent  Dominion  of  course  that  large  shipments  which 

{ouvrir  in  the  past  year  has  done  flCO.OO#  in  1924.  Shipping  returns  i  organization.  As  a  constructive  formerly  passed  through  Fort  Wil- 

eeco-d  volume  of  financing,  alto-  of  thiAport  of  Vancouver  show  that  factor  in  building  up  a  common  com-  ifam  and  Port  Arthur  are  now  being 

ytother  apart  from  stock  exchange  19.66Jships  entered,  with  a  net  re-|munity  spirit  throughout  Canada  the  diverted  to  the  western  port.  For 

transactions.  gist^Ad  tonnage  of  10,027,338,  | speaker  pointed  to  Its 'itophrtAnce  and]  the  current  season  Vancouver’s 


t.4e  presmeni  01  me  o  u.iv  gf  Vancouver  for  1925  as  compared  ooo.  and  woodwards  Limiiea  naa  „  handline  the  w 

H’xch.'inge  reported  that  trans.aetions  previous  year,  he  showed  already  completed  their  present  pro*  „i,g.,  becoming  mor 

an  tlie  exchange  increased  lO  per  ^bat  hank  clearings  were  $807,000,-  gramme  of  hulldlng.  at  a  cost  of  .  ,  each  vear  Bach  seasc 

C.ent.  during  the  p.ast  10  months  ggj^,pj,rg^  ^.i,b  ^gos.ooo.OOO  in  $1,500,000.  A  I«'®ture  of  note,  the  ^  ‘  ^ggp  g^ 
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(7^HE  eyes  of  the  world  are  on  Vancouver 
^  and  Victoria,  gateways  for  the  Occident 
to  the  orient  and  the  Pacific. 

The  British  Columbia  Electric  Railway  Company  serves 
these  cities  and  vicinity  with  electric  light  and  power, 
gas  and  electric  transportation'. 

Extremely  low  power  rates  are  available  for  ryanufac' 
turers  and  special  rates  for  gas  for  manufacturers  are 
offered.  The  company’s  156  miles  of  interurban  railway 
lines  make  available  thousands  of  industrial  sites  with 
trackage  connecting  with  all  steam  railways. 

The  B,  C.  Electric  Railway  Company 

Serves  350,000  people  in  21  communities. 

Develops  202,150  horse  power  in  five  hydro-electric  and  two  steam 
plants. 

Is  developing  13,400  horse  power  more  and  starting  an  additional 
development  of  700,000  horse  power  (ultimate). 

Operates  345  miles  of  electric  railway. 

Generated  387,152,960  kilowatt  hours  in  1925. 

Has  two  gas  plants  with  a  daily  capacity  of  5,900,000  cubic  feet. 
Manufactured  837,774,700  cubic  feet  of  gas  in  1925. 

Has  87.400  electric  light  and  power  customers. 

Has  29,939  gas  customers. 

Carried  71.796,794  passengers  in  1925. 

Has  3,200  employees  and  a  payroll  of  $5,000,000. 

Has  a  total  investment  of  $68,000,000. 

Inquiries  regarding  rates  and  service 
gladly  answered. 

BRITISH  COLUMBIA 
EIECIRIC  RAnWKV 
COMPANY  XM. 
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BRITISH  COLUMBIA 

Government,  Municipal 
and  Industrial  Issues. 


VICTOR  W.  ODLUM  &  COMPANY 

303  Pender  Street  West,  VANCOUVER 


QUAKER  FINANCE  CORFN,  UNITED 

MEMBER  CALGARY  STOCK  EXCHANGE 

OIL  STOCKS  LEASES 

Bought  -  Sold  -  Quoted 
Head  Office:  400  Lancaster  Bldg.,  CALGARY 

Branch  Offices: 

520  Metropolitan  Bldg.,  Vancouver,  B.C. 

605  Canada  Building  -  Saskatoon 


CARLILE  &  FARR  LUIED 

Successors  to  the  business  of 
G.  F.  TULL  a  CO’Y.  LIMITED 

STOCK,  BOND  AND  DRAIN 
BROKSRS 

208  Grain  Exchange  Building,  CALGARY,  Alta. 

Private  wire  from  Atlantic  to  Pacific. 


Electrical  Energy 


RELIABLE  COflTlNL'UUB-  UlTLIMITED 

Six  <S)  HySre-Blee-  Available  far  as#  S4  .  ^ 

trie  Power  glaata  hours  per  day  and  Approxlaiately  300, • 
aaS  large  stcaa,  every  Say.  No  ggp  3.  p.  available 

plant  Reserve.  strlettaas. 

FOB  POTTER,  LIGHT  AHD  OTHER  PURPOSES. 

Gesersted  snd  Dlstribnted  by  tlie 

Montreal  Light,  Heat  &  Power  Consolidated 

Maanfactnilng  and  Dlatrlbutlag 

GAS  RBSIDEITTIAI.  CSES  Dual  Service 

Intialry  Reaaested.  ASdreos  ta 

Lew  Rates  For  Service  rawer  aid.,  ss  craig  st.  west. 

Tel.  Mala  4S4S.  Maatreal. 


COITTIirUOUS- 


000  B.  P.  avallabla 


GAS 


Low  Rates  For  Service 


Manufacturers  of  High-Grade 


Knit  Underwear  Hosiery  Sweaters 

MILLS  AT 

PARIS.Ont.  BRAJVTPORD,  Oat.  LONDON,  Ont.  T ATCItPDBD. Onl. 
ALMONTE.  Ont.  COATICOOK.  One.  sad  ST.  HYACINTHB,  0ns. 


General  OfBcat 

PARIS,  Ont. 


^  Selling  Agents  to 

/  Wholesale  Trade* 

iAbCtf  JOHN  GORDON  &  SON 
A  Toronto  dk  Montreal 


©Bureau  of  Canadian 
Information 

VHC  CaDsdlan  Pacific  Railway  tlironirli  Itw  Bnrcao 
I  of  Canadian  Information,  will  fumlali  you  with  the 
*  latest  reliable  Information  on  erery  phase  of  in* 
dnNtrfat  and  aiertrultiiral  dewelopment  In  C  anada.  In  onr  Reference 
lithrarlea  are  eomplete  data  on  natural  rewourcea.  climate,  labor,  tranR* 
portatlon,  hualnesa  openins"*  «tc.  Additional  data  la  conatantly  bein^ 
added. 

Development  Brancdi— If  yon  are  fntereated  In  tbe  mlninp  wealth 
and  laduatry  of  Tanada  or  la  the  development  or  aupply  of  fnduatrinl 
raw  materlala  aratlable  from  reaourcen  aionir  the  f'anndinn  Pnciflo 
Railway,  you  are  Invited  to  conanit  thla  Branch.  An  expert  ntaff  Im 
mnlotatned  to  Inveatlnate  Information  relatlre  to  theae  reaourcea  and 
examine  depoattn  in  tbe  field.  Practical  Information  an  to  apcclal 
opportunltiea  for  deyelopment,  iiae  of  by-producta  and  marketa,  Indna- 
trial  cropa,  proapectlng:  and  mlntasr* 

‘*A9k  the  Canadian  Pacific  about  Canada**  it  not  a  mere  advertitinU  slotlan. 

It  it  an  intimation  of  terviee — without  charga  or  obligation- — that  the  infor¬ 
mation  is  available  and  will  be  promptly  forthcoming  to  those  who  desire  it. 

Canadian  Pacific  Railway  Company 

Department  Colonization  and  Dorelopment 


J.  Dennla 

Chief  Commlaatoner 


Wfndaor  KtaUon 
Ufontrenl,  Can. 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

8.5.  BARON  KELVIN”  -  JUNE  2l8t 

direct  for  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN 

5.5.  ”HINNOY”  -  -  -  JUNE  21st 

direct  for  BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE. 


Financial  Activities  in  Western  Canada 


! HEALTHY  GROWTH !  Dom.Government  Recognition 
DEVELffMENT  «  "O"®  Big  Umon”May  Came 

ALTA.  OIL  FIELDS  constitutional  Litigation 


INVESTMENTS 

St*>cks  and  Bonds  for  Investment  bought  and  sold  on  all  principal 
exchanges.  Private  wire  New  York  and  Toronto. 

OSLER.  HAMMOND  &  NANTON 


blMITED 

WINNIRKO 


Winnipeg  Electric  Will  Decline  to  Name  Representative  on  Con- 1 
I  . ,  .  .  ciliation  Board  Granted  by  Department  of  Labor  at  Request  I 

I  Alberta  Oil  Exaimner  Refers  to  I  q  g.  u.  Officials—Claim  That  Lemieux  Act  Is  Still  Ultra  I 

Normal  Development  of  In-  Vires  in  Spite  of  Legislation  Passed  by  Manitoba  Last  Ses- 1 

dustry  ui  Province  —  AH 

Money  From  Stock  Selling  _ ; _ 

Going  Into  Development  (From  the  Wlnnlpec  Bnreau  of  The  One  Big  Union,  and  that  Its  relations 
Several  Wells  Reaching  Level  Finaneinl  Times.)  with  its  employees  will  not  be  dl- 

of  Big  Royalite  Strike.  Winnipeg. — Tbe  recognition  of  the  I'octed  by  members  of  the  exceutlve 

-  “One  Big  Union”  by  the  Dominion  I  ‘hei^efore.  mem- 

Deallng  editorially  with  the  sand  Government  to  the  extent  of  grant-  executive  of  the  O.B.U. 

devclonment  which  is  at  nresent  in  exteni  or  gram  rannoi  be  members  of  the  oxecatlve 

process  in  the  oil  fields^  o^  the  pro-  conciliation  hoard  under  the  of  the  Street  Railw.aymen's  .\s80cia- 

vh^e  the  ‘Alberta  Oil  Kxarain™^  tion.”  declared  A.  W.  MeUimont. 

“  “dispute  ’  between  that  labor  body  president  and  general  manager  of 

‘‘'■Tho  ..ii  Winnipeg  Klectrie,  may  lead  the  Winnipeg  E;ieetrie  (’ornpany.ln  a 

■  i.  r/ntIvfnTHis  'h  f  ^“^^hcr  attack  on  the  validity  of  statement  Issued  this  week.  He  e>- 

1°  ^  down  tu  fjip  I^eniieux  .\rt  even  after  the  pro-  pre.s.sed  surpri.«e  at  the  action  of  the 

a  normal  and  healthy  development,  yince  has  adopted.  The  Winnii>eg  government,  declaring  that  the  real 
F>ery  sees  vi-siblc  ssigns  of  Eipf-tric  may.  when  officially  noti-  point  at  issue  was  not  the  ouestlon 

|PrspwM  with  announeements  of  im-  creation  of  a  eoneiliation  of  wages  and  working  conditions. 

I  pnrtant  undertaklng.s  This  issue  hoard,  decline  to  appoint  a  represen-  but  stra.i.ghl  rwognition  of  the  O.B. 
j  contains  accounts  of  several  new  ta.tive  and,  in.stead.  iake  out  an  in-  U.  Any  encouragement  or  rccogni- 
ventures  in  widel>’  separated  pa rt.s  junction  against  the  hoard,  alleging  tion  of  the  organlEation,  he  felt, 
j  of  the  province,  the  most  notable  of  fhat  the  fcder.al  government  has  no  would  have  a  “very  unsettling  effect 
which  is  the  plan  to  build  a  second  power  to  interfere  in  provincial  upon  business  Interests  and  large 
cracking  plant  at  Wainwright.  which  matters  and  that,  thereftirc.  the  act  employers  of  labor,  not  only  in  Win- 
will  expedite  the  drilling  program  1  is  ultra  vires.  The  view  taken  by  nipeg.  hut  throughout  Uanada.”  The 
I  in  that  field  and  on  the  Blackfoot- j  the  company.  It  is  understood,  is  that  cempany.  he  stated,  took  as  a.  prcce- 
j  Ribstone  structure.  legislation  put  through  by  the  Mani-  dent  for  its  position  in  dealing  with 

I  Active  Exploration.  h>ha  Legislature  last  ses.slon  does  the  O.B.U.  the  action  of  the  Depart- 

i  "Tn  the  Turner  Valley  several!”^  make  the  act  effective  in  the  ment  of  I«ihor  at  Ottawa  two  year.s 
j  wells  are  within  striking  di.stance  of  j  when  it  refused  to  grant  a  board 

I  the  fVvel  at  which  Royalite  No.  4,  company  is  not  telling  its  of  c.onc1liation  to  certain  of  the  em- 

Ithe  famous  gusher  came  into  organization  they  shall  or  ployees  of  the  ranadian  National 

!  production.'  With  another  big  weU  Winnipeg  who  were 

Min  the  field  the  large  quantities  pf  mined  that  it  will  not  recognize  the  members  of  the  O.B.U. _ 

'outside  capital  which  the  industiy  .  ~~ 

Will  ^NFW  IIRHT  nUI 

HOT  FIGHT  TURNER  VALLEY 

j  “Here  and  there  a  closed  corpora- 1  ■■  ■■  ■WBSBSlaim  V  nhhito  ■ 

nothing  bymcleod  weu 

I  of  large  acreages.  Drilling  com- 

I  panies  and  operators  from  across  - - 

I  the  line  are  gradually  making  their  No  Vital  Issues  Before  Electors  Wet  Gas  Flow  Accompanied  by 
way  into  Alberta.  7  he  scouts  of  the  June  28  Election,  and  Oil  is  Very  Strong  at  3,678 

industry  who  have  been  visiting  the  AdministraHon  Like-  Feel—Prenonrierance  of  Oil 


Several  Wells  Reaching  Level 
of  Big  Royalite  Strike. 


ALBERTA  WILL  NEW  LIGHT  ON 
HAVE  HOT  HGHT  TURNER  VALLEY 
ABOUT  NOTHING  BYMcLEOO  WBL 


For  June  28  Election,  and 

fields  from  time  to  time  have  re-|  Browi^e  Ad^nistration  Like-  reci — rrepunaeranoe  or  vrii 

pfcrted  favorably  on  the  prospects!  ly  to  Come  Back  With  Sub-  Over  Gas  —  May  Become 

here,  coming  back  again  to  bring  j  stantial  Majority  —  Proposals  Gusher  With  Aid  of  Nitro* 

capital  with  them.  Por  ^  Farmer-Business  Admin-  Glycerine. 

Money  Oolng  to  DeTelopment,  iglrarion  Are  Interesting.  - 

I  Already  the  .Liberia  oil  fields  are  . .  (From  the  falgarv  Bureau  of  The 

sufficiently  on  the  maip  through  tie  (Special  forrespondence  of  The  Elnandal' Times.) 

,  publicit>  gHrn  in  eastern  Canada  Financial  Timeso)  Calgrary.  Alta. — The  latest  activity 

.land  at  the  coast  that  the  .small  in-;  _  Aihcrta’a  nm  t.hc  oil  .situation  in  the  Turner 

Ivestor  is  ready  to  contribute  sub-.  B<lmonton.  Alta.  Alberta  s  pro-  yalley  hat!  been  centred  in  No.  2  Mc- 
j  stantial  sums  for  development.  jvincjal  elections  will  he  held  Mon-  i^eod  well,  which  has  increased  'it.s 

“Tbe  be.st  feature  of  the  present '  day,  June  2S,  after  a  month’s  vigor-  wet  gas  flow  by  some  2,000,000  feet 
!  situation  is  that  most  of  the  money  j  campaign.  The  farmers’  party  n  day.  This  was  struck  at  a  depth 
paid  for  oil  .stocks  is  going  into  de- ;  .  strenuous  effort  to  be  3.678  feet.  A  considerable  flovv 

velopment  instead  of  .speculation.  A^  ‘  v/i  .u  r-  accompanied  the  gas  burst.  In 

dollar  for  stock  at  par  value  Is  of ' power  while  the  Conscr-  the  meantime  the  hole  has  been 

I  more  benefit  to  the  industry  than  vat ive  and  the  Liberal  parties  are  filled  with  water  to  hold  down  the 

money  paid  for  similar  stock  after  it  |  better  organized  than  In  the  last  8ns  and  the  pressure  is  forcing  the 

has  risen  to  several  times  its  ori- 1  parties  will  around  the  outside  of  the  614 

ginal  value.  It  is  the  money  receiv- 1  .  inch  ensing. 

'ed  from  the  sale  of  treasury  shares  seats  but  it  is  pr^lcted  jj,  gt^lgd  by  Manager  George 

ithat  puts  down  wells.  Gradually '  I  Cloakey  that  the  second  flow  of  gas. 

the  recent  issues  that  have  fnllen'^  .  ,  with  a  substantial  accompanied  with  light  oil.  com- 

below  par  value  are  being  absorbed  pares  with  the  three  oil  horizons 

and  it  only  remains  for  another  good:  struck  by  the  Royalite  .\o.  4  well 

strike  in  the  Turner  Valley  for  these  when  the  drU I  ^ere  penetrated  the 

to  CTO  back  to  oar  and  over.  i  ^  a.  j*  w  T.no  iitnestone, 

“^e  ‘get  rich  quick’  element  of  ' f  oth'^r  VntesTo  toin I’’ 

the  Investing  public  is  responsible '  ^  Farmer-Business  "’ad  3  Mcl.end  well  has  brought  up 

I  for  the  unloading  ef  a  certain  amoiint  ^  coalition  has  VaMerfteld  In’ihl”  onte"' 

'of  shares  from  recent  issues  after,  gtronglv  urged  bv  some  of  the  ‘Wrner  Valley  field.  In  the  opln- 

becomlng  tired  of  waiting  for  sprrdy ,  leading  newspaplrs  of  the  province  ll^stl^cth  Is'u’the‘’w5rrs'^?n‘ye°S^ 
fi'pecnlatlve  returns.  jof  tinio  or  TnothF‘r  hirt  hlthprtn  ca- 

i  “The  worst  effect  of  this  impatient,  jip,  definite  public  action  has  been  tegory  of  a  real  oil  well  Instead  of  a 
lattitude  is  that  it  makes  it  difficult;  regard  to  the  proposal  Ti**  blowii^  naphtha.  With  the 

for  new  rompanies  to  sell.  One  i '‘‘i^berTare  no  vital  fimes  ^e 'andlL  fle^ 

of  these  days  a  big  strike  in  the  before  the  electorate.  'Hie  delay  In  i  ’T*  /ue  lim^^  fioll 
Turney  Valley  will  send  oil  stocks  .,he  transfer  of  the  natural  resour- |  hp^  i,imL.d  to  hi 

•  tlrv-rnrlfotlnr'  anH  thPTl  thp  holdCTS  4-u«  JUITipCd  tO  gfUSTl^^r  Oa^acity  bj 


Oil  is  Very  Strong  at  3,678 
Feel — Preponderance  of  Oil 
Over  Gas  —  May  Become 
Gusher  With  Aid  of  Nitro- 
Glycerine. 


A  SOUND  AI^D  PROFITABLE  INVESTMENT 

Hie  Canadian  Western  Natural  Gas,  Light, 
Heat  and  Power  Company,  Limited 

6%  Cumulative  Preference  Shares  at  95, 
jrield  6.31%. 

Tn  a  recent  customer  ownerslilp  campelffn,  stoeft  to  the  fane 
▼flliie  of  $255,100^)0  was  sold  in  right  days  tn  the  costonieiS  and 
employees  of  the  Compaiiy  In  Calgary  and  districL 

The  sale  of  a  limited  number  of  these  shares  has  now  been 
aulhorizetl  by  the  Directors  of  the  Company,  dlridends  rank  from 
the  date  the  money  Is  received. 

For  further  parlienlars  apply  to  H.  8.  Watts,  Secretary-Treaenrer . 
of  the  Company,  Calgary,  Alberta. 


A.  G  CURKE  &  CO.  LIMITED 

DEALERS  IN  OIL  STOCKS,  LEASES 
BONDS  AND  INVESTMENTS 

410-412  Lougheed  Bldg.  -  CALGARY,  ALBERTA 


LOTT  a  CO.  LIMITED 

nOMTXIO.V  BAXK  BUILDIXC,  CAI.GARY,  ALBERTA. 

Stocks  nnd  Bonds,  Vainntlono,  Estates  Managed.  I.aaju,  iBOOfUee, 
Earn  and  City  Peoperty,  Heittal  Agents. 

Member  Calgary  Stork  Exchange. 

Oil  Stocks  and  Leases  la  Alberta  Oil  Pleldo. 

Reports  given  on  old  companies. 

Sole  agents  for  Southern  Alberta. 

BANNER  OILS,  LIMITED. 

Ask  for  Prospectus  aud  Geologist  Report. 


ALBERTA  OIL  DEVELOPMENT  (TURNER  VALLEY) 

Write  or  wire  us  for  reports. 

C.  S.  HENLEY  SECURITIES  LIMITED 

STOCKS  AND  BONDS 

Members  Calgary  Stock  Exchange  CALGARY,  ALBERTA 


(Special  Correspondence  of  The 
Finanrial  Times.) 
Bdmonton.  Alta. —  Alberta’s  pro- 


(From  the  Calgary  Riireaii  of  The 
Financial  Times.) 

Calgary.  Alta. — The  latest  activity 
in  the  oil  .situation  in  the  Turner 


'  ,  ,  ,  ,  Valley  hat!  been  centred  in  No.  2  Mc- 

jvincial  elections  will  be  held  Mom-  j^eod  well,  which  ha.s  increased  1t.s 


Dally  on  Stock  Quotarions 


Members  Calgary  Stock  Exchange 


DRILLING  ACREAGE  FOR  SALE  NF.AR 
ROYALITE  WELLS.  TURNER  VALLEY. 

FILTEAU  &  CO.,  LTD. 


2«0  GRAIN  EXCHANGE  BLDG. 


CALGARY,  CANADA 


ver.  1  •.  •  .  .  J.  .  i.u«  umesione. 

element  of  tnfn  The  strike  of  the  oil  and  gtts  in 

responsible  No.  2  Mcl.end  well  has  brought  up 

tain  amount  a  rnamten  hfa  Several  new  points  in  studying  the 

1  e».  TTim IS i.T s.t.ioTi .  k^ueb  fl-  coRlition  bs-s  ^iis»nAt«  v'oiiAvr  Aaaiw« 

Issues  after y-r,  Turner  Valley  field.  In  the  opln- 


BRITISH  COI.UMBIA 

We  want  B.C  Municipal  Bends  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

VANCOUVER.  B.;..  .  -  .  -  VICTORIA,  B.C. 


We  are  in  the  market  at  all  times  for 

British  Columbia  Municipal  Bonds 

British  Columbia  Bond  Corporation,  Limited 


H.  E.  Boorman,  Managing-Director 


VANCOUVER,  B.C. 


VICTORIA,  B.C. 


NANAIMO,  B.C. 


skyrocketing  and  then  the  holdera  to  the  injection  of  the  I  A  KI  O  es 

of  U126  stocks  will  have  reason  to  be  school  is.siie.  mav  he  stressed,  but  '  ® A  NORMAN  .STRANTI  Jtr  POMPANY 

th.v  rnnsLstentlv  .siinnnrt-  ts..  .so.  ’ - -  J.l'  “^trO'^lycerme.  This  is  a  common;  4^s  O  1  OC  IVll' I 


ed  development  during  the  compara 
live  slump  in  the  market. 

newTndustry 


lad  that  they  consl.stently  .support-  ,  the  truth  is  that  none  of  the  parties  ve^rv  aur^essriU  nractH  ' 

d  development  during  the  compara-  |  is  eager  to  have  this  question  con-  hrinell?  u 

ive  slump  in  the  market.  verted  into  a  political  football.  If  ^ton^^r^jT.  i 

'such  event  doi  happen  It  will  in-  nlrani  ^ 

volve  Sa.skatchewan  and  possihlv  indlcatM  vatw  i 

other  prorinees.  '  I". 

o"  down  the  .side  of  the  structure.  In  i 


INVESTMENT  BANKERS 


FOR  WINNIPFR  i  k']"'''  down  the  .side  of  the  structure,  in  i 

™vT.1d''T„  ””  - 

The  Financial  Times.)  m«ke  it  4«TrBn%#  AIITmi'T 


'ZlSiir^1^th^‘‘;;a£.rr  -  Ir-- - ^ 

The  FInancia  Times.)  :  make  it  a  dominating  Issue.  CTCAnV  RIITDIIT  il  I 

,  W  innipeg.  -  An  industry  new  to ;  MM  I  ^11  I  1  ^1 

.Uinnipeg.  one  which  will  recover  ^s  hu.siness  arimi  nisi  ration  a^!  oppo.s-  ”  ■  ■  W  ■  ^ 

'profits  from  creamery  hy^rodiictg ,  ^  DnVAIITC  U/CI  I  '  TAYWR  . 

that  are  going  to  waste  in  sewers,  will  ^  Premier  Brownlee  propo.ses  to  IiUiMLIIl  W CLL  I  uMifto 

hr  in  oprration  brforr  the  end  of  the  break  all  reft>rda«;  for  ag-ffresfilvenesn.  ■  B0IM*WSU1WHZ' ESTATES 

sumrner  if  pla,i^  of  A^  P.  Hunt  pre-  j  meetings  in  30  day.s  pla.n-  pj_  vn  i  Wo.ii  r,>  jooi  *  i  AmUSAISNFAlM  LANDS 

■  sident  of  the  Consolidated  Products  ^  more  tbaji  three  a  fey  on  the  j  Sn  L  '  I '  CAUAm;'  ' 

!  Company,  of  Chicago,  continue  as  j  average.  Record  Rate  Higher  Output  i  J|S|Su 

j. smoothly  as  they  have  begun.  |  a.  A  McGIllivTay,  K.C.,  of  Cal-  Each  of  Lasts  Months.  ' 

j  The  new  concern,  which  will  be  ■  ^ary.  is  Icaxling  the  Conservative  Calgary.  —  Producing  533  barrels  ! 

I  known  as  the  Canadian  United  Uro-  party  and  J.  T.  Shaw,  of  Calgary,  of  high  gra;de  naphtha  daily  during  I 

j  ducts  Company.  T.imited,  will  use  the  'also  a  lawyer  and  formerly  federal  the  month  of  April.  Roj-allte  No.  4 
^  buttermilk  from  Winnipeg  creamer-  j  member  for  West  Calgarj-.  Is  leading  well,  famous  Turner  Valley  gusher,  I 

ies  and  condense  it  by  evaporation  in-  ■  the  Liberals.  I.,abor  has  nominated  again  showed  a  gain  over  the  prevl-  i _ _ _ 

to  .a  product  known  as  semi-solid  ,  five  candidates  in  Edmonton,  will  |  ous  month’s  record.  The  total  pro- 1  f'pT.Trp  wv  a '*  V)'  o 

I  buttermilk.  The  initial  investment  j  have  three  in  Calgary  and  two  in  ductlon  for  last  month  was  16,008  I UU/IN  1 ,  MALiKAY  oC  GU. 


STEADY  OUTPUT 
ROYALITE  WELL! 


Big  No.  4  Well  Sllll  Producing  at 
Record  Rate  Higher  Output 
Each  of  Last  .3  Months. 

Calgary.  —  Producing  533  barrels 


301  Bank  of  Hamilton  Building  -  WINNIPEG,  Canada 


_ _ _  Black  &  Armstrong 


(Sueeciaor*  ta  Roblnaoa  A  Black) 


REAL  BSTATB  TALUATIOWB. 
RENTALS. 


Laads.  MortaaBeo  aad 
iBoaraneo 


BARRT  BLnO.. 


WINWIFBO 


I 'will  include  530,000  worth  of  mach- 
I  inery,  w’hlch  will  be  installed  In  the 
old  building  of  the  Western  Steel 
i  Products  Company  on  Notre  Dame 
I  Avenue. 

An  output  of  60  carloads  per  year, 
valued  at  $72,000.  Is  aimed  at. 12  mil- 
I  lion  pounds  of  buttermilk  being  re- 
I  quirnd  for  this  amount.  Mr.  Hunt 
1  hai!  contracted  with  all  the  local 


other  riding.s. 


CROP  CONDITIONS  C  .i'Srer^'  " 

ill  A I  DTDTA  onnn  •'’t'’0dlly  increased  its 

in  ALulII  I  n  UUUU  pnoduction  from  14,400  barrels  last 
_ _  .fyne  to  16,008  for  the  same  number 

(Front  the  Falgary  Itnreau  of  The 
Financial  Times.) 

Calgary  -ATI  wheat  seeding  has  .H!!” 


I  barrels  of  the  73  degrees  heaume  I  B*vri»tero.  Solicitors,  NotaHon,  Etc. 

naphtha  for  30  days  as  compared  !  .  r, 

_ 1.  1  J  1  «.  Alex.  B.  Mac.ka.]',  M.A..  I.L.B. 

with  16,076  barrels  during  the  31  i  t,,  .t.  ,  .  n.  ..  v  .. 

4_  Phone  (Private  Rxrhange)  M.  468 

days  in  March.  Cable  Address  “IjEN.io” 

The  big  well  .steadily  increased  its  i  We.stem  Union  Code 

production  from  14,400  barrels  last  I  sob  Groin  Exchange  Building 
.lyne  to  16,008  for  the  same  number  CAI.GARY,  AI/BERTA. 


one  month  has  this  latter  figure  I 
been  exceeded,  the  shipments  from  ] 


For  freight  rates  and  all  other  particulars  apply  t« 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


CANADIAN  APPRAISAL  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organizat'on  of  Canada 

■atwtyllsHwd  180B 

During  the  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre¬ 
sentative  iudustrla  plants  in  every  line  of  industry. 

Correspondence  Invited 

Office  -  364  UnIvBrsity  St.  -  Montr«al 

^■ll^^tRONTO  NEW  YORK 

BiilMlns  Equitable  Bulldln} 


cres merles  for  ^elr  entire  output  completed  in  Alberta,  .md  the  well  for  January.  lOJK.  being  1!)  - 

of  buttermilk.  For  the  present  the  W8  barrels,  part  of  whi^ 

faetory  wlll  beequipp^  fortheman-  ^  ed  an  accumulation  of  oil  at  the 

'  ufacture  of  sem  -solid  buttermilk  The  seaaon  is  quite  a  fort-  Previous  bad  roads, 

only,  although  the  Installation  of  dry-  Makes  World  Record, 

jing  rabinets  for  evaporating  the  source  of  much  gratification  to  The  .well  has  been  producing  for 


SPECIFY 

**DA8CON 


night  ahe.id  of  last  year  and  this  Is  Makes  World  Record, 

jing  cabinets  for  evaporating  the  source  of  much  gratification  to  The  .well  has  been  producing  for 

I  milk  may  follow  in  due  course^  Th^  Wariajis.  the  pa«t  20  months,  gradually  In- 

I  would  involve  a  further  $25/i0O  From  eareful  inquu  les  that  have  creasing  its  production  and  pres- 

worth  of  equipment.  jj  jt  ascertained  sure.  Taking  this  into  considera- 

i  T  *^'?**  .  I  *hal  in  nearly  every  district  an  hi-  tion  aaid  the  high  grade  of  the  naph- 

I  In  13-5  about  100  000,000  pounds  crease  In  wheat  avreage  is  reported,  tha  Its  peirfoimiance  constitutes  a 

.of  the  former  conimodity  was  manu-  this  varying  from  five  to  twenty-five  world's  record. 

,  factured  in  Canada  and  the  United  p(.r  cent.  Production  figures  of  Royalite  No. 

States,  of  which  something  more  than  During  the  past  fortnight  there  4  for  11  months: 

5  per  cent.  wa.s  sold  in  England.  Hoi-  },ave  been  good  rains  in  many  of  the  Approx.  Approx, 

land  and  Germany.  Although  the  north,  south  and  eastern  sections  Month  Imperial  Bbls.per 

Winnipeg  output  may  also  serve  ,}jp  province  which  has  materially  1925  Gallons  Month 

overseas  trade  to  some  extent,  .Mr.  helped  the  rapidly  growing  crops.  June,  30  day.v .  ..  491,716  14,409 

Hunt  anticipates  good  local  markets  This  spring  there  has  been  much  July,  31  days..  536.135  15,308 

in  view  of  the  swine  and  poultry  in-  more  rp.serve  moisture  in  the  land  Aug.,  31  days  ..  503,285  14,379 

dustry  in  the  west.  than  has  been  the  case  for  many  Sept,  30  days  .  . .  444,569  12,702 

In  the  United  States  the  Consolid-  years  so  that  the  present  outlook  is  Oct,  31  days  ..  ..  445.525  16,417 

ated  Products  Company  operates  40  m<;Et  cheerful.  Nov.,  30  days  .  ..  539,685  15,417 

plants.  Toronto  has  one,  also -Mont-  with  all  the  wheat  in  the  ground.  Dec.,  31  days  ....  544,479  1  5,566 

real,  and  .Mr.  Hunt  is  returning  short-  much  progress  is  b.dm:  made  in.  the  1926 

ly  to  Buenos  Aires  to  establi.sh  one  sowing  of  coarse  grains.  Indeed  in  Jan.,  31  days  ..  699261  19,978 

there.  The  product  sells  in  the  Unit-  rniltc  n  number  of  localities  thl.x  has  Feh.,  28  days  . .  .  546.743  15,621 

e.d  States  for  four  cents  per  pound,  been  completed.  Mar.,  31  days  .  ..  662,679  16,076 

Mr.  Hunt  states'  that  it  sells  very  P.'.sturage  is  good  everywhere  and  April,  30  days  .  . .  560,278  16,008 


eA  States  for  four  cents  per  pound. 
Mr.  Hunt  states'  that  it  sells  very 


Approx.  Approx. 
Imperial  Bbls.per 
Gallons  Month 
491,716  14,409 

,  536,135  15,308 

503285  14,379 

444,569  12,702 

445.525  16,417 


GALVANIZED  SHEETS 

“Made  In  Canada” 

FOR  TOUR  BUILDING 
REQUIBEHEMTS 

Dominion  Alloy  Steel  Corp. 


14,379  Phuot 
12,702  SARNIA,  ONT. 

16, 417 


Head  OVflee 
TORONTO 


C.  D.  Shepard  .J.  V.  Nutter 

K.<!tabli,«!hrd  1893. 

C.  H.  Enderton  &  Co. 

Real  U.state  Investments.  Mort¬ 
gage  Loans.  Tnsiiranee,  Rentals. 

22g  Portage  .Avenue, 
WIN.MPEG. 


TOOLE,  RKKT  &  CO. 

LIMITED 

Financtal  and  Insurance  Atfency 
ESTABLISHED  1897 
jMoney  to  Loon  Estates  Managed 
Private  Funds  Invested 

Cexlf.i-y  •  Albopkm 

CONSULTOG  ESgBVEER: 

BEAUBIEN,  BUSFIELD 
&  CDMPANY 

CONSULTING  ENGINEERS 

2  PIsee  d’Armes,  Montreal 
DsGaoa  BstuMan  J.L.BiNlMii 


TheQtculaSm  (f 

PrfiiiaiuiallEiinni 

IS _ jmeurn  Am. 


PROFESSIONAL  CARDS. 


C.  H.  CAHAN.  KeC 


readily  anti  w'ill  probably  be  slight-  livesiock  have  emerged  from  the 


1 1  ly  cheaper  in  Canada. 


mild  winter  in  on  ideal  coodttlou. 


.  .5274255  168254 


Barrister  and  Solicitor 
TBAHSPORTATJOir  BUILM 
ISO  SL  Juaeb  St,  MontrM 
leLMRln  ISMl  V 
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Proposed  New  Sun  Life  Building  in  London  \  CT 


The  Wabasso  Cotton 

Company,  Limited 


THREE  RIVERS,  P.Q 


Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


H  teT  ^  tr‘ 

iL  -irM 


^-^-i^^iSTAKED  CLAIMS 

NEAR  RED  LAKE 
-SlMi^29  YEARS  AGO 


Geo.  Hall  Coal 
AND  Shipping  Corp. 

190  St.  James  St. ,  Montreal 


ANTHRACITE 

American.  Welsh.  Scotch 


BITUMINOUS 

Wholesale  &  Retail 


Sun  Life  by  Purchase  of  Fine 
Pall  Mall  Site  Rounds  Off  the 
‘Canadian  Quarter’^  in  London 

Building  Will  Have  Frontage  on  Both  Pall  Mall  and  Cockspur 
Street  Next  to  Canadian  Government  Building  —  Oceanic 
House  Lies  Next  It  to  the  West — A  Commanding  Object  is 
the  View  From  Pail  Mall  and  From  Trafalgar  Square  — 
No  Wood  to  Be  Employed  in  the  Structure. 


Dominion  Textile  Co.,  Limited 

-  MONTREAL  - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

\II  T.ilirs  of  tVliifo  and  ('roy  Cnttoiis,  Trinfs,  Sht^fines, 
Stiirtinfcs,  IMIlow  Cottons,  liOngcloths  Cambrics,  Ducks, 
itaffs,  Twills,  Drills,  Quilts,  Kiircau  CoTcrs,  Towels  and 
Towclllne,  Tarns,  Rinnkets.  Rues,  Twines,  Narrow 
Fabrics  and  numerous  other  Hues  used  by  manufacturers 
in  rubber  and  ,tther  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-’BEST  SERVICE 

ethyl  Alcohol — Cologne  Spirits,  Denatured 
Alcohol.  (All  formulae.) 

J|5^  o  nif*lntnin  n  Trrhniriil  Srrrlrc  Dlvl^l^n 

^vhtoh  ^itnndM  rrnily  nt  nil  fime.q  In  on>nprratc 
In  the  heKt  of  itfi  ohlllty  with  the  tr»<le. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Corbyvillo  Toronto  ^^innipeg 
I  Vancouver 


ISTEELiWirflRON 
\  PRODUOS 

\  ofeverii  description 


Siatf.f  offices 


HAMILTON  MONTatAU  TOH.ONTO 

WINNIPEO  VANCUUVEIV  V1CTOB.IA 
'  HALIFAX  ST.JOHN 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HK.tD  til  I  ICi;  AMI  nOHKS:  IIKAXTI  OFFK  F  AND  DORRS: 

Lacliiiie  l,<>cks,  I'.Q.  Toronto,  Ottawa, 

r.  t).  Address,  .Montreal,  IMI.  and  DinnipeB. 

Sales  OlTiees:  Montreal,  Ottawa,  Toronto.  tViniiipeB,  Reiriiia, 
Ed  moil  ton,  Vancouver. 


Silver  Spring  Brewery 

Company,  Limited 

Brewers  of 

Ales,  Porter  and  Malt  Extract 


SHERBROOKE 


' '  The  nequisltion  by  the  Sun  L.lfe  of 
J' Canada  of  the  property  rimnini! 

;  through  the  block  from  Pall  Mall 
Fast  to  Cocksptir  Street,  and  imme¬ 
diately  west  of  the  Canadian  Govern¬ 
ment  Building,  giv6.s  a  final  touch 
I  to  the  estahli.shment  of  a  definite 
j  "Canadian  quarter"  in  I>ondon,  and 
places  Uie  great  Canadian  insurance 
j  company  in  possession  of  what  is 
I  almost  certainly  the  finest  site  re¬ 
maining  available  in  that  quarter. 

;  The  whole  district  lying  west  of  Tra- 
fal.gar  Square  and  north  of  the  Horse 
I  Guards  will  henceforth  be  dominated 
by  Canadian  offices.  Intermixed  with 
those  of  steamship  companies  which 
do  at  least  a  large  part  of  their 
business  with  Canada.  The  purchase 
was  announced  by  cable  from  l.on- 
:  don  on  Wednesday  and  confirmed 
here  by  President  T.  B.  Macaulay. 

I  The  Sun  Life  will  proceed  at  once 
Vith  the  erection  of  a  modem  office 
building,  with  frontage  of  108  feet  on 
.Cockspur  street,  about  opposite  the 
Jr.  P.  R.  offices,  and  of  105  feet  on 
■I  Pall  Mall,  nearly  opposite  the  west 
i  wing  of  the  National  Gallery.  The 
‘W’hite  Star  building,  known  as 
Oceanic  House,  lies  west  of  it  and 
occupies  most  of  the  remainder  of 
the  block.  The  present  building, 
which  will  he  torn  dowm.  is  a  fine 
old  stone  structure  of  a  hundred 
(years  ago.  and  has  been  vacant  forj 
.  'two  or  three  years;  It  formerly  i 

■  housed  the  William.s  Deacon  Bank.! 
the  United  States  Steamships  Lines. j 

‘the  Credit  T.yonnais,  and  also  vari-j 
ous  trading  and  other  eornorafionsj 

■  on  Pall  Mall  Hast.  The  lease  of  the 
site  is  a  direet  one  from  the  Crowu 
for  a  period  of  HO  years. 

>'o  Woodwork  to  Be  I'sevl. 

''  .'\n  entircl.v  modern  building  will 

he  erected  on  the  site  with  ‘  two 
storeys  below  the  ground  (basement 
l.ind  sub-basement),  and  seven  storeys 
above  the  ground,  making  f*  storeys 
in  all.  It  is  not  intended  to  use 
any  woodwork  in  the  permanent  con- 
1st ruction,  and  it  is  even  proposed  to 
use  steel  throughout,  in  the  place  of 
I  wood  for  the  doors,  windows,  etc., 
with  marble  or  steel  skirtings.  The 
main  passageways,  entrance  halls 
and  staircases  will  be  of  marble.  The 
lift  shafts  will  be  enclosed  so  as  to 
|minimi/.c  fire  hazards.  The  elee- 
Itrical  installation  will  be  very  com¬ 
plete  to  enable  the  use  of  all  elec- 
i  trical  time  and  labor-saving  office 
helps,  such  as  electrical  adding,  cal¬ 
culating.  addressograph  machines, 
etc.  The  building  itself  will  also 
he  equipped  with  the  most  complete 
‘electrical  machinery,  central  heating. 

‘  mechanical  v’cntilation.  et<'. 

When  completed,  those  offices  will 
I  house  the  executive  office  staff  of 
j  the  company  in  Great  Britain  which 
'Is  now  distributed  in  three  different 
‘buildings,  i.e..  Sun  of  Canada  House 
I  (formerly  Astor  Kstate  offices),  and 
I  numbers  4  to  5  and  7  to  8  Norfolk 
I  street.  The  present  staff  is  in  ex- 
i  i  cess  of  150  persons.  The  company 
I  will  occupy  two  floors  and  the  bal- 

I  CANADIANS  FOR 

L.  U.  CONVENTION 

'  Five  members  of  the  conimftter 
which  will  arrange  the  program  for 
‘  Ihe  International  Convention  of  Life 
UnderwriterRf'  to  bo  held  at  Atlantic 
1  City  September  15-17.  have  been  ap- 
j  pointed  by  Frank  L.  .lones.  of  In- 
I  dianapolis.  president  of  the  .National 
I  Association  of  I.ifc  Underwriters. 

I  They  include  three  Canadian.s  and 
i  two  Americans. 

'  One  other  member  Trom  the  Uni¬ 
ted  States  is  to  he  a  pointed,  in  ac- 
I  cordance  with  an  earlier  decision  to 
have  equal  representation  on  the 
oomniittee  for  both  countries.  Those 
on  the  committee,  besides  Mr.  .lones. 
are:  Hugh  D.  Hart,  of  New  A'ork; 

I  .Tolin  A.  Tory,  of  Toronto:  W.  I.yie 
Heed,  of  Ottawa,  and  A.  .Maeheth,  of 
Uesina,  Sask.  The  fir.st  meeting  will 
lie  hold  .lune  t  at  Detroit. 


j  RATIFY  MERGER  OF 
I  FRATERNAL  SOCIETIES 

I  - ^ 

The  Ontario  Government,  by  or- 
i  der-in-couneil.  lias  ratified  the  mer- 
J  ger  of  the  Independent  Order  of  For- 
I  esters  and  the  Aneient  Order  of  Uni- 
!  ted  Workmen,  members  of  the  Work¬ 
men  being  eligible  for  membership 
in  the  Foresters  on  a  parity  with 
present  members. 

The  merger  was  carried  out  under 
legislation  passed  in  1!)24.  which  is 
I  designed  to  permit  amalgamations  to 
i  rut  down  the  overhead  charges  in- 
’  creased  several  years  ago  when  leg- 
I  isl.Ttion  to  compel  actuarlally  sound 
I  rates  caused  a  large  loss  of  meinher- 
j  ship  In  fraternal  societies  through¬ 
out  the  Province. 


ance  of  it  will  be  available  for  ten¬ 
ants.  It  is  anticipated  that  even¬ 
tually  the  entire  building  will  be  oc¬ 
cupied  by  the  company  for  its  own 
purpose. 

4  (  anadinn  Headquarters. 

In  the  meantime  it  is  expected 
that  the  district  will  become  the 
headquarters  for  Canadian  organiza¬ 
tions.  especially  as  the  new  building 
will  adjoin  the  Canadian  Government 
building,  and  is  in  close  proximity 
to  the  Canadian  Pacific  Railway,  the 
Canadian  National  Railways,  and 
other  Canadian  institutions. 

The  elevations  are  of  Grecian  de¬ 
sign  and  conform  generally  in  type 
to  those  of  The  Canadian  Govern¬ 
ment  building.  The  Cockspur  street 
front  will  have  Ionic  columns  and 
the  Pall  Mall  East  front  will  be 
treated  with  pilasters  in  place  of 
columns.  Since  the  building  Vill  be 
higher  than  the  Government  build¬ 
ing.  it  will  produce  a  new  sk.v-line 
on  Trafalgar  Square.  Both  its  hand¬ 
some  facades  will  be  simultaneouslv 
visible  from  Pall  Mall.  It  will  he 
built  of  Portland  stone,  the  material 
which  has  been  used  for  centuries 
on  the  important  buildings  in  l/On- 
don.  including  St.  Paul  s,  the  Na¬ 
tional  Gallery,  etc. 

The  architects  for  the  building  are 
Septimus  Warwick.  F.R.I.B.A.,  of 
latndon,  and  A.  .1.  C.  Paine.  B.  Arch., 
A.M.E.I.C..  architect  to  the  company 
In  Montreal.  Mr.  Warwick  is  al¬ 
ready  known  to  the  English  public 
as  a  result  of  buildings  which  he  has 
designed,  such  as  the  Dominion  Gov¬ 
ernment  Offices  and  tlie  T.amheth 
and  Holborn  Town  Halls.  Mr.  Paine 
has  had  extensive  experience  In  con¬ 
nection  with  the  Dominion  Parlia¬ 
ment  Buildings  in  Ottawa,  and  the 
Sun  Life  buildings  in  Montreal  and 
elsewhere. 

The  estimated  cost  of  the  ne'w 
building  is  approximately  a  million 
dollars. 


Tyrrell  Red  Lake  Mining  Com¬ 
pany,  Limited,  Recently  Form- 
I  ed.  Redeemed  Old  Clainu  — 
J.W.  Tyrrell  With  Party  Which 
Prospected  District  and  Stak¬ 
ed  Claims  in  1897 — Company 
Backed  by  Strong  Interests. 

!  (From  the  Toronto  Bnroan  of  The 
Financial  Times.) 

Toronto. — Few  people  kne^  that 
there  was  such  a  place  as  Red  Lake 
until  last  year,  yet  the  writer  has 
before  him  a  copy  of  an  exhaustive 
report  on  a  group  of  claims  staked 
and  explored  with  favorable  results 
in  this  camp  no  less  than  29  years 
ago. 

In  the  autumn  of  ^897  a  prospect¬ 
ing  parly,  of  which  J.  W.  Tyrrell, 
brother  of  J.  B.  Tyrrell,  was  a  mem¬ 
ber.  set  out  from  Dinowell  Station 
on  the  u.  P.  R.,  passed  through  Hud¬ 
son  and  down  the  waterway  being 
used  at  present  to  Red  I^ake.  A 
group  of  claims  was  staked  on  the 
northwest  shore  of  Slate  Bay,  which 
is  an  arm  of  Red  Ivakc.  about  6 
miles  from  the  present  Howey 
claims.  Surface  exploration  expos¬ 
ed  six  veins,  samples  from  'which 
showed  assays  of  commercial  value. 
Later  the  leader  of  the  party  was 
killed  accidentally  and  the  enter¬ 
prise.  which  was  backed  by  Engli.sh 
Interests,  lapsed  the  claimed  auto¬ 
matically  reverted  to  the  Frown, 
and  the  venture  was  forgotten. 

Redeemed  (Talma. 

During  March  of  this  year  .1.  \V 
Tyrrell,  in  going  over  some  old  pap¬ 
ers,  found  a  copy  of  a  lengthy  re¬ 
port  that  had  been  submitted  to  the 
principals  following  the  exploration 
journey  in  1897  and  inquiry  at  the 
Department  of  Mines  disclosed  the 
fact  that  the  old  claims  had  not  been 
restaked.  Mr.  Tyrrell's  son  Imme¬ 
diately  set  out  for  Hudson,  from 
which  he  planned  to  fly  into  Red 
Lake  to  restake  the  original  claims. 

Meanwhile  the  story  had  leaked 
out,  and  two  rival  parties,  one  repre¬ 
senting  the  Hudson's  Bay  Company 
and  the  other  headed  by  a  Mr.  Hill 
set  out  about  the  same  time,  The 
Tyrrell  party  reached  the  ground 
first,  however,  just  in  time  to  redeem 
their  former  holdings  and  other 
claims,  making  IS  claims  in  all. 

New  Company  Formeil. 

For  the  purpose  of  financing  de¬ 
velopment  of  the  property,  on  which 
a  contact  between  the  porphyry  and 
greenstone  and  granite  occur,  and  In 
association  Svith  which  the  six  dif¬ 
ferent  veins  were  disclosed.  The 
Tyrrell  Red  l^ake  Mining  Company. 
Limited,  has  been  organized,  with  a 
capital  of  ?2. 500,000,  par  'value  $1.00. 
The  organization  Is  being  backed  by 
strong  Ontario  interests,  some  of 
whom  have  been  identified  with  suc¬ 
cessful  mining  enterprises.  The 
financing  of  the  company  will  be 
handled  by  Newman,  ^eaff  &  Co.. 
Toronto. 

The  Hudson  s  Bay  Company  has 
staked  a  large  group  of  claims  -west 
of  and  Immediately  adjacent  to  the 
I  Tyrrell  property.  i 


BanishFear 

ILif  ANY  men  weer 
XTEthe  SHacRlee  of 
Fear  becauee  tbey 
and  tbeir  families 
are  not  protected. 
The  Dominion  Lifo 
man  will  show  xou 
bow  easilT  these 
chains  ma^  be 
strticK  off. 

Consult  him  to-doy.  Ho 
is  A  trained  man. 


Consult  him  to-day.  He  < 

^  trained  man.  306  ^ 

W'  hli'IIOMINlONIJFE 


A  Record  and  a  Pledge  . .  • 

The  "Good  Old  /ETNA"  entered  Canada  in 
1821  .  .  .  105  years  of  dependable  service 
to  Canadians. 

Our  phit  in  this  record  la  ‘  » 

a  pledge  for  the  future. 

/ETNA  INSURANCE  COMPANY 

R.  L0N6.  Stccill  A«int .  809  Hgotri  Building.  VANCOUVER.  (.  C. 

C.  I.  MALCOLM,  Sgtcill  Aggnt,  .  5$  Ctnidi  Lift  Building,  CALGARY,  ALBERTA 
A  ASHLEY  M.  WALKER.  Spttlal  Agtnl 

-  <ifY  8IS-l7McCillum  Hill  Building.  REGINA, SASK. 


EMPLOYMENT  IN  B.C. 
SHOWS  BIG  GAIN 


According  to  the  latest  report  ofj 
the  Dominion  Bureau  of  Statistics, 
further  increases  in  employment  j 
were  .shown  in  British  Columbia:  the  i 
gains  being  more  extensive  than  on 
May  I  of  last  year.  The  index  I 
number  then  stood  at  105.1  as  com- j 
pared  with  113.5  on  the  date  under; 
review.  According  to  the  statistics; 
tabulated.  658  employers  enlarged! 
their  staffs  from  72.085  persons  at  i 
the  beginning  of  April  to  75.724  on 
■May  1.  The  most  pronounced  in¬ 
creases  were  in  construction  and 
manufacturing,  notably  in  lumber 
and  fish-preserving  establishment'; 
but  logging,  transportation  and  trade 
also  afforded  more  employment.  Coni 
mining,  on  the  other  hand,  was  de-, 
cidedly  slacker.  j 

The  steady  improvement  in  the  em- ' 
ployment  alfuation  in  B.  C.  Is  evi- ! 
dent  from  the  comparison  of  the  last ! 
three  years  In  the  folloVuig  table:.' 


March  .  . 
April  .  .  . 
May  .  .  . 
Average  . 


1926 

1925 

1924 

.  .  100.5 

92.9 

90.9 

.  .  103.6 

9.5.1 

92.7 

.  .  103.3 

98.1 

97.1 

.  .  108.3 

100.1 

99.6 

.  ,  113.5 

105.1 

102.9 

.  .  106.8 

98.2 

96.6 

George  Lyman 

LN'SUBANCE  BROKER 
^'trk  Fisher  Bldg.,  28  Victoria  Sq- 
FIRE.  LIFE.  MAROE,  ACCI. 
DENT.  AUTOMOBILE.  F/ir. 


Galvanizing 

— hot  process 


Vnrr  Ibnn  .lO  j-rnrs  rxperl- 
enee  Ih  our  icunrantre  of 
entire  sntlsfiirtion.  tValvnn- 
ir.lngc  of  all  kIndM— Iron  nnd. 
strel  <  nHtinK",  Chnln,  Archl- 
trctiiriil  iinil  Mnrine  and 
iccnerni  custom  work. 

Terms  on  application. 

Ask  for  cntnlosme  and  de¬ 
scriptive  mnttcr  of  Kitchen 
nnd  nnlrx  Utensils,  Stoves, 
Refrlgcerntors,  pbiln  nnd 
lltboarnphed  Tinware, 
XoTCitles,  Tin  Cana,  etc. 
Representatlvea  will  call  on 
request. 

THE  THOS.  DATIDSON  MFG. 
COu  LDIITED 

Head  Office  and  Factory:  1S7  Dellsle 
Street.  Montreal.  YOrk  1430 


HFATT  CLAtHR  UNDER  UKBfl^nlBUIw 

ONTARIO  AVORR.  ( OMPEN. 

The  number  of  accidents  reported  being  $432,408.18,  as  compared  with 
to  the  Workmen’s  Compensation  $475,199.70  for  April. 

Board  of  Ontario  during  the  month  of  The  year  1926  up  to  the  present 
May  was  4.979  as  against  4,449  in  time  shows  an  increase  both  in  the 
April.  However  the  benefits  award-  nuniber  of  accidents  and  in  the  'am- 
ed  were  lower,  the  total  for  May  ount  of  benefits. 


Use  the  Street  Cars 

and  Save 

There  is  no  other  method  of 
going  from  one  part  of  town  to 
another  with  the  ease  and  comfort, 
at  the  same  rate  of  speed,  and  so 
cheaply,  as  by  street  car. 

Use  the  street  cars  and  r,ave 
the  difference 

MONTREAL  TRAMWAYS  COMPANY 


I 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  4.  1926. 


Harvie,  Smith  ca.  Company 


0 


Dt.  Robert  Harvie,  late  of  the 
Oeelogical  Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  de\'Oted  to  the  “rnploration 
and  sale  of  mining  properties 

Correspondance  Invitad 


707  Canada  Cement  Building 
MONTREAL 


Mines  and  Mining  Securities 


LOWER  PROFITS  m„i„.  iLn  M.-n.*..  i 


The  Blue  Book 


KEELEY  MINES 


Notes  From  the  Mining  Fields 


_  j  C.45APFA5  LORRAUf.  Pramleir’s  produrtlon  Is  hPlriK  well  j 

1  ....  '  .Notice  has  been  sent  out  calling  nialntnlned  ajid  the  bearl.sh  senM- ; 

Fehrnarv  '’^S  annual  meeting  of  Canadian  Lor-  pre-i-alled  a  few  weeks  | 

fer^  i  rain  Mines  on  .June  17.  The  notice  afo-  f'»nowlnR  the  annual  report  of: 

I  tfilj  In  ‘  annual, report  for  the  the  president,  is  being  replaced  by  a 

?b44.916.  compared  nith  $835,306  In  issued  In  a  few  faoUng  of  more  confidence  among  In- 

the  previous  year,  or  a  decrease  of  ,(,,,.5  ve.stors.  ; 

'  .$190,390.  Reserve  for  depreciation!  '  '  _  _ 

^  wa.s  $55,160,  while  $7,499  was  writ-  RcINTTRF.-rORrfPTJfE.  ^  XORAJfI)\  .IflTTES. 

fen  off  shares  In  other  companies.  „  \  t  1  Nnranria  Atinoc  sqc 

Dividends  .and  honnses  tntalline  ‘’4'^r  "t  the  year  the  MeIn- ;  t/'^cn  an  op-, 

w'ere  saJd  and  a  siirnliis  of  $708  516  TC  central  shaft  should  he  close  to  I  J,*®"  the  Hylands.  Johnston  and 
was  carried  forward  ^comna red  with  f*'®t  if  that  depth  has  not  been  claims,  adjoining  the  Tono- 

$606  ^S9^S  lear  before  ^  I  attained.  The  shaft  is  now  down  Canadian  properties  In  CKiwgan- , 
$606..59  the  >ear  before.  lahout  2,800  feet  and  good  progress  .  These  are  the  properties  on 


was  c.arricd  forward,  compared  with 
$606,359  the  year  before. 

Ore  Reserves  Lower. 

Operating  revenues  amounted  to 
$1,098,665  and  other  revenue  $45,709, 
making  a  total  of  $1,144,374.  Pro¬ 
duction  of  fine  silver  was  1.514.407 


is  being  made. 


TErK-HlGHEvS. 


^  which  an  option  was  taken  some 
months  ago  by  .New  York  interests  | 
I  headed  by  C,  V.  Boh.  hut  work  never  i 


ductlon  of  fine  silver  was  1.514.407  j  ljSrox’fmatIl7''$Hl^lv00.  *ac- '  regarding  fhelj*. 

I  ounces,  which  was  sold  at  an  -aver- 1  Northern  Miner.  i 

age  price  of  68.940  cents,  against  j(jjg  months  !  t,  u  I - 

69,723  cents  in  1924-25.  Cobalt  pro- i  the  companVs  hlstorj-.  The  mill  .  believed  that  there  are  splen-i 

duction  amounted  to  $181,054.  on  1  averaged  about  240  tons  a  riav.whicn  chances  along  tJie, 

!  which  the  average  price  was  un- j  works  out  to  a  recovery  of  about  1  "®'‘’I],  f'"'”'*  ®^  *^®P’;®perty  ad.ioining , 
.changed  from  the  previous  year.  The  j  j20  a  ton.  1  *’*'  Tonopah.  Mork  will  be  started  1 

'cost  of  production,  including  capital'  May  output  is  running  about  thet"^  ”®®"  possible.  j 

expenditure  was  30.83  cents  per  or..  1  samo  '  group  comprises  nine  claims.! 

Total  ore  reserves,  as  of  Febru- !  _  ;  totalling  about  two  hundred  and] 

ary  28  Ia.st  aggregated  2.500  tons  con- i  DTIPRAT  MINES.  .eighty  acres,  “with  the  diabaae-kee- 1 

mining  about  1,560.000  ounces  of  all- i  j,-  Young,  in  charge  of  work  on  ' 


got  verv-  far. 


McIntyre,  Dome, 

Kirkland  Lake 


t\>  will  he  plennetf  to  fur- 
nt«h  full  Information  on 
thrise  operntliiA  mlnm  upon 
rrqno^t.  Orrtor*  Kxeciited 
on  .\ll  K\rhnnK<**> 


A.E.Osler&G}. 


;  totalling  about  two  hundred  and  i 
.eighty  acres,  “with  the  diabaae-kee- i 
jwalin  contact  crossing  them.  A| 


on  All  KxrhnnKo*.  Established  1886 

COR.  JORDAN  &  MELINDA  STS.,  TORONTO  ELgin  3461 


“The  Mining  News” 

keep  you  in  touch  with  mine  developments 
and  will  help  you  to  judge  market  values. 

— A  copy,  gladly,  on  request. 

F.  G.  OKE  &  CO. 

Members  Slaadard  Stock  Exchanfe 

34  KING  ST.  EAST  -  TORONTO 


Sew  York  Stock*  MontrrnI  Stock*  Government  and  Mnniripal  Bond* 
Toronto  Stock*  Toronto  Mine*  Corporation  Rond*  InliBtrd  Secorltiei 


tnining  «lbOUt  1,060. OOO  ounces  01  ail-|  y  Ynimr  in  rhtrro  nf  work  on  '  t.  i  i  iiitm.  . 

ver  and  120.000  pounds  cobalt,  /his  ,  Mmes.  Quebec  has  started  a  j'^/resm  tn7  camn"  hundinia  ^ 

I  compares  with  24.900  tons  in  geological  survey  of  the  south  group  j.  likpiv-  that  niA.iriri 

25  containing  2,336.800  ounces  of  sll-  pj^jp  Amulet  erected.  It  is  likely  that  electric 

ver  and  196.400  pounds  of  cobalt  ^  j>,p  Exploration  is  also  un-  \ 

Directors  state  that  the  speculative  ^j,p  pj^rth  group  and  it  is  |  iiniruT  ntnrRFirr* 

possibilities  of  the  property  are  reported  that  interesting  Indications  '  wril^ht  Hn'ro-r^oa,-o.'’*=rvi,*i, 

from  exhausted  and  that  it  is  anti- ;  j,a,ve  been  had  from  this  work,  !  .a  “*^1 


(CANADA’S  MTNTNd  HANDBOOK 
^contain.'!  complete  statistics  on 
the  different  Mining  Companies  of 
Northern  Ontario  and  Quebec. 

If  you  are  interested  in  Mining 
Stocks,  you  should  have  a  copy. 


MAILED  FREE  UPON  REQUEST 


ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1904  LIMIT! 

TELEPHONE:  MAIN  7311 

118  St.  James  Street,  Mpntreal 


Right  from  the  Mines 

Latest  News  of  Northern  Ttline 
Development.  Published  Weekly. 

THE  MININt;  authority. 


- - - -  ^ j,  Rurm  pMFup  iiliu  n  15*  U  PirUT  U  41ir:Dr  ATVCl 

possibilities  of  the  property  are  reported  that  Interesting  Indications  ' 

from  exhausted  and  that  it  Is  anti- ;  j,a.ve  been  had  from  this  work,  !  rrY 

clpated  that  new  discoveries  will  be  intensive  development  is  expected  ■ 1  o^n' 

made  from  time  to  time  as  a  result;,^  follow  the  completion  of  the  pres-  \ 

of  a  comprehensive  programme  of  j  ^nt  surface  exploration.  If""*  '"7''  pari  of  it  still  show-. 

c.xploration  now  in  progress.  !  -  | ing^  contmue.s  to  carry  splendid  ore. . 

*  I  ripYTAT  HtvF«  ^  Sincp  the  raise  was  started  frorn 

Strong  Balance  Sheet  *1*'  i  -  7*  4.  '  the  1.250  foot  level  values  have 


THE  NORTHERN  MINER 

COBALT.  ONT. 


$2.  a  Year  In  Canada 


92.50  a  year  in  United’ States 


c.xploration  now  in  progress.  !  '  - '  | ing^  contimie.s  to  carry  splendid  ore. 

*  I  ripYTAT  HYVF«  ^  Since  the  raise  was  started  from 

strong  Balance  Sheet.  L  'Fmiu  ^  v.alues  have 

,  ...  ^  ^  m  two  or  three  weeks  It  ts  liKei>  j  j  .  x  j 

The  balance  sheet  reveals  a jDH>®g  announcement  will  be  made  J’" 

liquid  positom  current  asseU  are  ,  ^  accordingly®’’  «  distance  ra.ised 

shown  at  $L390.3b3  against  current  ^'bole  .shaft  has  been  In  ore. 

liabilities  of  $380,871.  making  net  prospectors  are  exploring rtise.losed  are  not  un- 


‘  Though  widths  di.sc.losed  are  not  un- 


.Dtrert  priratc  TVi 


TofontOt  Mmiretil  and  Sew  York 


MOWAT  &  MACGILLIVRAY 

.MAfnltpr*  Standard  Stock  &  .Micune;  E\chans:e,  Montreal  Mining  Exchange. 
Correspondents  STOBIE.  FORLONG  &  CO.,  Toronto,  Ont. 

128  Sparks  Street  -  OTTAWA. 

Telfphon***:  Queen  fflO  (S  Tdnesl 


BRITISH  COLUMBIA 

offers  splendid  opportunity  for 
MINING  INVESTMENTS  AND  SPECULATIONS. 

Wrifc  us  for  information  and  advice 

MASON  &  DIESPECKER 

Brokers  and  Financial  .Agents. 

Members  of  Victoria  Stock  Exrhanse. 

Pemberton  Bldp.,  Victoria.  B-F.,  Roser*  Yllds.,  VaneouTer.  B.  C* 

VNUE  to  the  favourable  comments  received  wc  have  de< 
cided  to  issue  more  of  our  pamphlets  on 

**How  to  Speculate  and  Invest  in 
Mining  Stocks,” 

PERCY  LUSCOMBE  &  CO.  LTD. 

53  ST.  FRANCOIS  XAViER  -  MONTREAL 

Main  6223  -  7549 


OVER  SYNDICATE 


Castle  Trethewey 
Vipond  Noranda 

Bourlamaque  Syndicate 

MORGAN  U.  KEMERER 


29  Melinda  St. 
Toronto  2,  Ont. 
Adelaide  7715 


Great  News 

from  Red  Lake 

has  already  begun  to 
arrive  and  important  de¬ 
velopments  are  expected 
to  occur  at  any  time. 

All  eyes  are  watching  the 
Red  I.<ake  Camp. 

GIBSON’S  FORTNIGHTLY 
MINING  REVIEW 

will  keep  you  posted  on 
last  minute  news  from 
this  distinct. 

If  interested,  sign  bclow% 
mail  to  us  and  secure  a 
copy  free, 

{Print  Name  and  Address.) 


145  St.  James  St.  I 
Montreal,  P.Q.  j 

Harbour  4935 


D.  i  PATERSON  &  CO. 

Members  Standard 
Stock  and  Mining 
Exchange. 


Royal  Bank 
Building 
TORONTO 


Phones 
*AD.  4747. 


Speciaists  in  Canadian 
Mining  Securities 


LCHAS.  SPEARMANI 

!  (BSc  .  M  A  ) 

I  rO^Sl'LTI.Xfi  >IIXIVG  GEOLOGIST  I 
.4.\n  E.NGIXKER.  I 

Examinations,  reports,  etc.  ' 

Exploration  an't  mining  programs. 
Preliminary  exploration,  diamond 

drilling,  etc.  , 


^  the  surface  and  Horace  G.  Young  is  f®*- /hts  vein-.stopes  being  up 

•  With  $807,823  the  year  before  completing  .Tn  examination  of  about  forty  feet  wide  in  places- 

_  With  regard  to  developments  dur- ,  holdings  of  the  company,  values  at  1.250  and  in  raising  on  the 

»,  ing  the  year  under  review,  the  man- 1  |p  in  no  decision  ri'batt  are  much  higher  than  found 

aging  director  reports:  •'The  most ,  farther 

Interesting  results  obtained  during ,  ,f  This  Is  the  original  Wrlght-Hnr- 

i  the  year  were  those  in  the  zone  oc- .  .^.yi  j  greaves  ore  body,  which  carried  be- 

ciipied  by  veins  16  and  28  In  the  west-  i  _  ;  tween  $9  and  $15  a  ton.  and  the  in- 

ern  part  of  the  property,  where  a  i  TFCK-OTTO  MIYER  i  t^rease  in  grade  'with  de,)th  has  led 

number  of  shoots  of  ore  of  varying  |  understood  that  an'o^ition  on  [  ®^*’f'dals  to  believe  that  though  the 

,  richness  were  discovered  at  various  m,„|on  _„hare8  of  the  Teck  Otto! deep  work  Is  meagre  there  is  every 
horizons,  and  were  in  process  of  de-jg^,^  Limited,  has  been  given  -Probability  of  the  average  grade  in- 

velopnient  at  the  end  of  the  year.  pros-  creasing  below  l.WO  feet. 

“In  this  part  of  the  propertj  a  new  pgp|jj  g^p  operations  at  the  pro-: 

J.S'b  o,”iS  Sr  Z'lov-  ""{ENCOURAGING  REPORT 

mentB  In  the  right  branch  of  the  inril  UmrC  I  IMITm 

Woods  Vein  at  a  vertical  depth  of  formerly  the  Swastika  Gold  Mines,  ARlH  ItIIIxEbW  Lllfll  I  tU 

^  620  feet  are  no  less  promising,  but  name  being  change-d  in  ■  .  - 

this  ore  body  ha.^  been  developed  ^P2>3.  Some  development  ^  progress  report  covering  oper- 

I  since  the  close  of  the  fisca  work  was  done  on  the  property  by  ations  at  the  property  of  Area  Mines, 

only  passing  reference  may  be  made  company  in  1911  down  to  the  Limited,  up  to  March  31.  1926.  has 

to  it  in  this  report.  It  h^s  been  fol-  303.^0^^  level.  been  forwarded  to  shareholders. 

;  lowed  for  a  considerable  distance  and  -  yjjjj.  ,p  report  Issued  by  the 

I  contains  some  very  high-grade  ore.  I  X0RTHL.A5D  GOLD.  company  and  in  the  remarks  to 

I - Northland  Gold  has  cut  two  veins  shareholders.  President  R.  E.  Pop- 

I  AARfnMMV  T  A  If  CO  *®  ^be  south  crosscut  at  the  509  foot  ham  atatc.s  that  It  is  the  Intention  of 

lalJIVIl  ANT  I  AAIlw  several  good  looking  frac-  the  management  to  continue  to  sub- 

mil  ■  ■■  tiire.s  in  the  north  crosscut.  It  •will  mit  progress  reports  from  time  to 

CVkiniPATC  'be  between  two  and  three  weeks  be-  time; 

IJIfrK  A  I  BlllllB  I  C  '  the  north  drive  gets  Into  the  Mr.  Popham  also  states  that  the 

I  W  ■  w  .ground  indicated  to  be  best  by  dia-  directors  are  well  .satisfied  with  the 

i  — - -  ^  mond  drilling.  The  south  veins  are  amount  of  work  accompll.she.d  and 

>  At  a  general  meeting  of  the  Pio-  ^ride  respectively,  are  highly  encouraged  by  the  favor- 

:  neer  Exploration  Syndicate,  held  in  one  gave  most  inter-  able  results  obtained  from  these  pre- 

the  offices  of  Alderson  and  esting  values  but  no  assay  results  llmlnary  operationei.  It  should  be 

!  Kay,  It  was  decided  that  all  assets  I  j, gyp  ^^pp^  received  yet  from  samp-  remembered,  he  sa.j*s.  that  the  su- 
of  the  syndicate,  commonly  known  '  jj^g  gf  ^i,e  five-foot  body.  perlntendent  first  arrived  on  the  pro¬ 
as  the  Alderson  and  MacKay  proper-  - - —  .  perty  December  7,  1925.  and  from 

ties,  would  be  placed  in  a  new,  LAKESIDE  LOKRAIN.  then  until  about  February  1st  he 

'  company  to  be  known  as  the  Towag-  j.^,p  ^nanager  of  the  Lakeside  Ivor-  was  engaged  in  organizing  his  work- 
mac  Exploration  Company.  The  rain  reports  that  a  crew  are  now  en- j  lag  crew,  constructing  camps  and 

name  of  the  company  is  formed  by  gaged  In  dewatering  the  No.  2  shaft  {getting  In  .supplies, 

a  combination  of  the  first  letter  of  i  gt  that  property  and  that  arrange-  ;  Encouraging  mineralization  -was 

each  name  of  the  original  syndicate  ments  are  being  made  to  contin:ie  :  encountered  throughout  the  drilling 

members.  to  at  least  the  two  hundre^l  and  fifty  already  done  and  at  several  places 

The  capitalization  of  the  Towag- jpypi  where  lateral  work  will  be  sampling  wae  warranted.  The  best 
mac  Exploration  Company  will  be  ^ntderiaken.  It  Is  the  Intention  to  results  were  obtained  in  Hole  No.  2. 
one  million  shares  of  no  par  value.  two  shifts  and  three  as  soon  as  where  one  foot  of  quartz  heavily 
of  which  seven  httndred  thousand  ^amp  accommodation  can  be  arrang-  mineralized  with  chalcopyrite,  re¬ 
shares  will  be  issued  to  the  original  |  gj  turned  $3.60  gold;  2..30  oz.  slh’er.  and 

sj'ndlcate  members  and  the  engin-  ^e  also  understands  that  ample  8.61  per  cent,  copper;  or  a  value  of 
eers.  Seventy-five  thousand  of  the  finances  are  available  for  the  opera-  $27.19  per  ton.  Adjacent  to  this 
remaining  shares  will  be  sold  pri- ,  tion  and  further  when  necessary.  section,  four  feet  of  shattered  and 

vately,  and  the  balance  will  be  left  1  - -  sheared  material  fairly  well  mlner- 

In  the  treasury  to  be  Issued  only  If  .4RGO?f.4FT  GOLD.  allzed  returned  a  value  of  $15.23  per 

required  for  future  operations.  The  directors  of  Argonaut  have  ton.  The  two  sections  represent  a 

During  the  past  three  years  the.  placed  an  order  for  a  new  hoist  to  section  of  five  ^eet.  having  an  aver- I 

Pioneer  Exploration  Syndicate  have  1  ropl ace  the  old  one  now  in  service  value  of  $17.68  per  ton.  I 

brought  together  one  of  the  best  ex-  {  from  the  stirface  to  the  500  foot  — — — — — . 
pldfatlon  and  development  organlza-  j  level.  The  order  is  for  a  Canadian 
rions  in  Canada,  and  the  same  or- :  ingersoll-Rand  single  dnim  electric 
i  ganizatlon  will  carry  on  under  the  '  hoist,  haring  a  lifting  capacity  of 

new  name  All  the  a.ssets  of  the  ,  gqo  pounds  and  a  rope  speed  of  600 

Pioneer  Exploration  Syndicate,  inr  feet  per  minute.  ^  '  ~~ 

eluding  the  treasury,  will  he  turned  '  This  hoist  is  to  he  driven  by  a  75 
over  to  the  Towagmac  Exploration  ,  horee  power  electric  motor,  coupled  | 

Company.  j  ,i^rect  to  the  pinion  shaft  of  the  |  jj^  V 

Stork  Already  Sol«L  :  holat.  To  provide  for  further  ex- 1  ■ 

The  officers  and  dfreetors  of  the  pansion  of  the  mine  the  new  hoist  { 

Towagmac  Exploration  Company ,  is  so  designed  that  It.  may  be  con- 
will  probably  be  as  follows:  Presi- 1  verted  to  a  double  drum  unit  for  hal- 

dent,  .1.  .T  MePadden;  rice-presl- { anc«d  hoisting  at  a  later  date  when  ^ 

dent-s.  W  P.  Alderson  and  A.  A.  |  conditions  demand. 

MacKay;  secretary  and  treasurer,  j  The  new  hoist  should  be  in  service  '  ^2 

j  A.  H.  Chltty.  by  the  15th  of  July.  ^ 

Dlrectora;  N.  A  Timmins.  A.  A.  — - - 

MacMartJn  and  E.  L.  Myers.  GOLD  HIT.L. 

A  large  part  of  the  block  of  stock  News  has  been  received  that  the 
that  is  to  he  sold  has  been  sub-  {  cross-cut  at  the  600-foot  level  of  the  j 
I  scribed  for  by  members  of  the  orlg-  |  Gold  Hill  property  in  Boston  Creek  !  ■  ■  « 

'Inal  syndicate  and  their  friends  at  |  had  Interspct.ed  the  x'eln  which  had  |  T  If 

a  price  of  $1.50  per  share.  ’  been  cut  at  the  higher  levels.  The  |  I  |1inT|f|^|  |U|1  WpYlll 

- — -  I  vein  was  encountered  36  feet  from  {  f  llll  IW  |  oVU  |  UmI 

riDM  rUAlirCC  m  ^  the  shaft,  showing  that  it  dips  to  the  :  J 

.  niHfl  unnlYllLv  in  .north  aa  the  distance,  from  the  shaft  I 

nnnilAli  a  AntangllU  '  fo  the  vein  at  the  SOO-fnot  level  was 


DON’T  GAMBLE  BLINDLY 

PICK  A  WINNER 

Opportunity  doesn’t  rarrj  a  r«l  lantern  nor  a  green  one  and 
signal  |o  yon.  A  in.'iii  has  to  choose  for  himself.  Making 
the  choice  is  all  the  game. 

IVhen  ore  bodies  are  proven  at  depthj  When  assays  . 
reveal  oommercial  valiiei  When  the  company  is  pro. 
perly  managed.  It's  a  nine  to  one  chance  that  the 
SPECn.ATION  IS  GOOD.  BUT  ! 

TVe  invite  inquiry  about 

ABANA  MINE  SHARES 

DTilch  we  recommend  as  the  best  speculation  offered  to-day 
at  a  low  price. 

Canadian  Mining  Brokers,  Limited 

86  St.  Francis  Xavier  Street,  Montreal. 

We  trade  in  all  stocks,  listed  Dr  unlisted. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT'ROYAL  HOTEL 

MONTREAL 


JAY  COPPER-GOLD  MINES 

LIMITED 


\  1  ni 

A 


The  stock  of  this  company  offers 
great  possibilities  as  a  Mining 
\  Speculation. 


%S 


ASSAYS  ARE 
ASTONISHING 


•1- 


Thirty-Two  Years  of  Dunlop 


POPHAM  &  COMPANY 


24  feet,  and  at  the  level  above  that  : 
18  feet.  Where  interRPctod  at  the  j 
600-foot  level  the  vein  was  over  six 


Homer  LGibson 

P  -  ANO  eOMSAHV  ^ 

Bank  of  Hamilton  Bldg. 

,  TORONTO 
Chonr.:  Klgin  2211-2-.t-4.'. 


C.  H.  MANATON 

611-620  Bank  of  Riimilfoii  Bldg. 
TOBOMO,  0>T. 
Stocks---, Hlniiig  Proper- 
boi'  and  Onlurio 
nd  Hold-. 


9  Manning  Arcade  Annei 
TORONTO 


Phone 
.Main  3138 


Exploration  and  mining  programs.  Popham  &  Company.  Limited,  which  j  upcfion  showing  about  forty  Inches 
Preliminary  exploration,  diamond  has  been  actively  Interested  In  the  L^j,jp  No  news  of  assa.ys  has  as  yet 

drilling,  etc.  ,  mining  brokerage  huelness  for  many  hfpn' received  but  these  arc  exnect- 

Foom  704.  Power  Bldg..  Montreal. One.  yeans,  will  after  .Tune  1  be  carried  ^ 

»Fhone  Uancn.ter  7640.  ^  ^  ,  CO  Shortlj . _ 

|  Traccv  £'  Tomp-any,  T.lmltcd,  With  I  FREMIF/R  GOLD. 

r'lioi.lAc  Af’Anf'ral  H’  AT  '  the  Montreal  Mining  {  Vancouver. -—.Second  quarterly  dl- 

tliarles  Mentzel  L.M.  ,  Exchange.  Rus.sp11  E.  Popham  re- of  1926.  amounting  to  $400.- 

Consultin^  Mininf  En^inppr  1  ^  1  his  rtace  to  ooo,  or  S  cents  a  share.  ha,s  heemde- 

tonsuiling  mining  Engineer  ;be  taken  by  a  s.  Tracey,  who  haS  figrod  by  the.  Premier  Gold  Mining 

9  Manning  Arcade  Anoei  Phone  been  associated  ■with  the  old  firm  rompanv. 

TORONTO  .Main  3138  j  for  a  number  of  years  a.s  manager.  1  The  dividend  will  bp.  distributed 

Cable  Address:  "Chaim"  Other  employees  otf  Mr.  Popham's  Qfj  juiv  3rd  a.mj  will  be  a  valla-ble  to 

'  huslnese  w'lll  be  associated  with  Mr.  ;  .shareholders  of  record  on  .Tune  18th.  ' 

I  Tracey  in  the  new  firm.  j 

i - -Mr.  Piopham,  who  Is  president  of! 

F  4-k  I  Amulet  Gold  .Mines,  as  well  as  of ,  brokerage  circles  having  been  active 

Free  Map  or  Quebec  | '•loos.  Limited,  is  retiring  with  |  in  that  connection  since  his  return 

.  a  view  to  devoting  his  entire  time  to  j  from  duty  overseas  during  the  war.  j 

(jqIcI  Fields  '  ''O-’’’®”**  mining  enterprises  hav-  1  Mr.  Popham's  fimi  is  one  of  the  1 

Mug  for  the  past  year  been  able  to  |  oldest  and  berst  known  of  its  kind; 

A  -•-.It  -1  I  devote  very  little  attention  to  the  in  eaptcrii  Canada,  having  been  pro- { 

J  A  Specially  prepared  brokerage  huslnejss.  The  success  of  ’  minent  in  the  mining  field  both  be-  { 

'  map.  You  should  have  1  Amulet,  and  Its  near  approach  to  the  .  fore  and  since  the  war.  Mr.  Pop- 

i  one  ♦•r.rla..  !  Producing  stage,  demands  more  of  ham  left  his  business  to  tAke  acom- 

!  ■  y-  hi.s  time  than  ever,  and  the  prospects  {mission  on  active  service,  but  since 

1  1  another  success  in  the  Area  his  return  h.is  built  up  a  large  .cli- 

U  nrhorlriirn  Rr  Gn  I  oiakes  it  impossible  for  him  to  de-  '  entcle  and  has  been  associated  with 

•  *  *•  *  , ,  ,  g  j  I  vote  further  attention  to  the  broker-  mining  interests  not  only  as  a  brok- 

I  '  „  J  _  I  '  age  business.  er  but  as  a  deveiopper  of  propertie.s 

■  Jtoyai  Bank  Bldg.,  Toronto  I  |  m,..  Tracey,  who  will  carry  on  the  j  which  have  proven  to  be  of  epnsid- 

SaBaiiMBianaHiiiaiiMiiiiM  business,  is  well  known  in  mining  erablc  merit. 


CabU  Address:  **Cha8m** 


Free  Map  of  Quebec 
I  Gold  Fields 

I  ,  A  Specially  prepared 

{  map.  You  should  have 
I  one.  Send  today. 

W.  H.  Thorburn  &  Co.  j 

I  Limited  I 

Royal  Bank  Bldg., Toronto  | 


Admiration  and  Gibraltar  Belting  for 
Transmission  Purposes. 

Gibraltar  Bating  for  Conveyor  and  Elevator  Pur- 
POM*;  Gibraltar  Air  Drill  Hose;  Gibraltar  Pneu¬ 
matic  Totd  Hom;  Gibraltar  Water  Liner  Hose; 
Dunlop  Extra  Steam  Hose;  Steam  and  General  Pur¬ 
pose  Sheet  Packings;  Friction  Tape;  Pump  Dia¬ 
phragms  for  Mill  Purposes  and  Other  Mining  and 
Pulp  Rubber  Requirements. 

Dunlop  Balloon  Tires  **Pave  the  Way.** 


DUNLOP  TIRE  &.  RUBBER  GOODS  OO.,  LIMITED, 
Head  Office  &  Factories:  TORONTO 
Branches  in  the  Leading  Cities. 


I'HE  FINANCIAL  TIMES,  MONTREAL.  JUNE  4,  1926. 


Range  of  Active  Listed  Securities! 


1926  Pric^  rangr? 


MINING  MARKET 

Toronto  Mining  Market  Tranaactiona  for  week  ending  Juno  2nd,  1J>26. 
laauod  weekly  by  Stobie  Forlong  ft  Co.,  Toronto. 


Dividends  Sales 

Abitibi  P.  &  P.  Co .  4  9fl 

Asbestos  (New).  .  1,44 

Do.,  pref .  7  2,50 

Atlantic  Sugar .  2,111 

Do.,  pref .  15 

Belgo  pref .  7  21 

Bell  Telephone . 8  34 

Brazilian  T.  L.  &  P .  ,5  16,71 

Brompton .  3,36 

,  B.C.  Pishing  .  88 

B.  E.  Steel  .  23 

Do.,  1st  pref .  12 

Do..  2nd  pref  .  29 

Can.  Car  &  Foundry,  pref .  7  22 

Can.  Conn.  Cott.  pref .  2 

Can.  Canners  .  2 

Cuban  Can.  Sugar  .  3 

Canada  Cement  Co .  6  32 

Do.,  pref .  7  9, 

Can.  Converters .  7  61 

Can.  Cottons .  41 

Can.  Gen.  Electric,  pref .  7  57‘ 

■  Can.  Indus.  Alcohol .  $1.28  4,71' 

Can.  Steamship  Linos .  221 

Do.,  pref  .  8D 

Do.,  Voting  Trust . 42( 

Crown  Reserve  .  50f 

,  Con.  Mining  &  Smelting . 6  12,lfif 

Detroit  United  Ry .  6J 

Dominion  Bridge .  4  l,61!i 

Dom.  Coal,  pref .  4C 

Dominion  Glass,  com .  7  445 

Dom.  Steel  Corp.,  prof  .  55 

Dominion  Textile .  5  21!5 

East  Kootenay .  -..  168 

Famous  Players,  pref .  8  IK 

Goodyear  pref  .  7  22 

Hollinger .  20.8  76C 

Howard  Smith .  170 

Do.,  pref  . .  8  125 

.Jamaica  pref  . . .  $7  77 

Laurentide .  6  5,308 

Lyall  Construction  Co .  902 

Mackay .  61 

Do.,  pref .  65 

Montreal  Cottons  Co  . .  ^  115 

Montreal  Power  Cons .  8  6,778 

Mont.  Telegraph  .  . .  51 

Nat.  Breweries .  $4  2,326 

Ontario  Steel  Products .  4  50 

Ottawa  L.  H.  &  P.  Co . ..  10 

Ottawa  &  Hyll  Power . . .  .  .  220 

Price  Bros .  2  50 

Do.,  pref  . .  140 

Penmans  Limited . ♦....  8  295 

Quebec  Power . .  5  110 

Shawinigan .  8  ■  566 

Sherwin  Williams  .  6  95 

Do.,  pref .  7  120 

So.  Can.  Power .  $2  68 

Do.,  rights .  510 

Spanish  River .  7  1.520 

Do.,  pref .  7  1,040 

Steel  of  Canada  .  7  870 

Do.,  pref .  7  338 

St.  Lawrence  Flour .  30 

Tooke  Bros.,  pref .  30 

Tucketts  Tobacco,  pref .  7'  25 

Twin  City .  372 

Viau  Biscuits .  608 

Do . 7  60 

Wabasso  Cotton .  ..  16 

Western  Gro . ■ .  ”^1 

Winnipeg  Electric .  2  280 

Do.,  pref .  "5 


Week  ending  .June  2nd,  1926  - 


1926  To  date 


4 

908 

71  -'4 

74 

71 

73 

1,442 

24  1, 

24  34 

23 

23  •*4 

7 

2,501 

7f> 

78 

7-5 

78 

2,104 

23 

25 

23 

25  ' 

1 52 

79 

79  h 

79 

79 

7 

211 

98 

99 

98 

99 

8 

341 

136 

137 

135 

137 

nol.D 

2 '.4  Apr* . 

21  .Argonaut . 

i**  .At  IBB . 

90  .Amulet . 

27  .ArBB . 

1  Raldnin  .  . . 

"i  B<.Btty . 

4  Tk  Bidgood . 

2'-3  Bouton  Cresk  .. 
2' j  Buckingham. .  .  . 

22  Barry  Holl . 

7Vj  Chaput-HughcB  . 
2>'ii  Columbus  Kirk 

1 4  Vi  Cons.  W.  D.  Lake 


Share  sales  Open 

7,000  X 
19,000  23'i 

2S.S10  1  17 


Net 

Close  Change 


15 

16 

16 

15 

30 

1 1  k 

3h' 

3  k' 

2  k 

2?  3 

10*4 

2  k 

79  34 

80 

79 

80 

85  34 

73 

40 

40 

40 

40 

48 

13 

13 

13 

13 

14 

13 

3 

3 

3 

3 

6 

3 

103 

106 

102 

102 

in  k 

98 

7 

95 

113  3•^ 

11314 

11314 

113  34 

120 

7 

60 

90 

90 

90 

90 

94 

45 

114 

114 

114 

114 

124 

7 

574 

55 

55 

55 

55 

60 

$1.28 

4.717 

19 

1934 

19 

1932 

20 

4  25' 
lU 

3  00  Coniaurum . 

1  tft  Davidson  Cons  .... 

110 

3  20 

3  20 

19  95 

13. of)  Dome  Rtinea.  .... 

5.705 

14  00 

14  70 

43 

27  Goldale . 

7.50 

27 

27  H 

4 

I  Gold  Reef . 

500 

2 

2 

51  i-'J 

25  Gold  Hill . 

•4  Hattie  pref . 

.  .  141,063 

40 

51 

1 9  9.5 

17  65  Hollinger  Com  ... 

1,600 

19  15 

19  25 

15 

7  Hunton  ... 

1414 

4^  Indian  Mines  .... 

2,100 

6 

e'-i 

7 

i  Inspiration  . 

I4ti 

5*^  Rpora . 

24.450 

6«i 

1  83 

83  Kirkland  1  ake  .  .  . 

61  .,580 

1  10 

I  21 

12,156  206?i 


45 

47 

45 

47 

5434 

38 

96 

98 

98 

98 

101 

93 

98 

98 

98 

98 

99 

95k  1 

84 

87 

83 

86 

93  k 

81  I'e  1 

45 

46 

45 

45 

48 

24  i 

131 

136 

136 

136 

137 

mk  ' 

IS  Kirk  Hunt  . 

9  SO  I.ake  Shore  . 

22  Latail  . 

22  S.j  McIntyre . 

12  Moneta  . 

12.00  Noranda 

5  Night  Hawk  . 

SI '  a  Newray  Mines  . 

2.08  Premier  . 

4T  j  Pore  Crown 

4>a  Pore.  Davidson  Com. 

4 1 4  Preston  . 

2.19  Teek-Huh«s  . 

2  Thompson-Krist  .  .  . 
36  Tough  Oakes  ....  -. 

13  Vickers  .  .... 

1  .51  Vipond  Con  .... 

1  Wakenda  . 

I  Wasapika  . 

2 'a  Wes.  Tree  .  . 

7  55  Wright  Hargreaves  . . 
.SILVER 

51  Beaver.  . 

6  50  Bouriamague  . 

69  Can.  Lorrain  . 

1  35  Castle-Trethewey . . .  , 

l»i  Clifton  Con . 

3.30  Coniagas . 

32  Capitm . 

6)i  Everett...  . 

34  Internat.  Nickel . 

1  39  Keeley . 


6.404  11.10 

11,432  28 

4.655  25.00 
9,600  18 

.5,603  16  so 

6,500  7 

'3,115  2  12 

4.000  5 


1.50,312  3  40 


8.000  2‘.4 
2,400  8  25 

84.700  70 

10,705  9  95 
12,675  80 

37,915  1  .37 


\  A  Utile  higher  'Wi--'. 
'•  *• '  in  price,  but  — 

what  a  wonderful 
difference  just  a 
few  cents  make, 


1V4  Ijikeside  Lorrain .  81,850 


115  110 

6,778  224 1  ,^ 


4 

50 

70' 

72 

70 

72 

76 

60 

10 

97  k 

220 

27 

29  k 

27 

29  H 

29*4 

25 

2 

50 

65 

66 

66 

66 

72 

57 

140 

99 

99 

99 

99 

100 

95  >4 

‘8 

295 

184 

184 

183  3-^ 

183  3i 

190 

174  3i 

5 

no 

121 

121 

120 

120 

124  3< 

113 

8 

'  566 

180H' 

183  3.-i 

180  3-^ 

183 

191 

167  3i 

6 

95 

130»<i 

130?-4 

130 

130 

135 

125 

7 

120 

113 

113  3-^ 

113 

113  3i 

114 

1113'4 

$2 

68 

89 

89 

89 

89 

90  4 

833^ 

10  I.a  Rose  .  .  ... 

3  Lorrain  Cone 
75  lairraln  Trout  T.ake. 
16  McKinW-Darragh  . 

3  22  Mining  Corp  . 

12  Millcrest . 

5  25  Nipissing . 

2  Ophir . 


28,120  19 

7,210  3.40 
19,660  14Vj 
900  5 . 50 

500  2 


NAVY  CUT 

CIQA 

20™“  35* 


Canadienne  . 

Commerce . 

Dominion  . 

Montreal  . 

Nova  Scotia  .  . 
*Ex.  Dividend. 


7 

870 

102 

102 

101 

101 

106  V2 

96  3i 

7 

338 

115 

1153i 

115 

116  4 

118  4 

1144 

30 

37  k 

37  k 

373^ 

374 

45 

26 

30 

57 

57 

57 

57 

60 

67 

'r 

25 

102  3-2 

102 

105 

100 

372 

714 

76 

72 

74  3< 

79 

6834 

608 

26 

27 

26*4 

27 

27 

19 

'7 

60 

*85 

85 

86 

85 

87 

85 

10 

61 

61 

65 

61 

71 

4 

4 

‘4 

■4 

1334' 

4 

'2 

280 

47 

47 

46  3i 

464 

63*4 

45 

75 

98 

98  k 

98 

98 

99 

96 

48 

*157 

157  k 

157 

157  4 

165 

167 

12 

19 

*2 1 7  1 V, 

21 7  U 

217’'2 

2174 

226 

216  4 

10 

210  12 

2101.. 

2104 

210'i 

210'  i 

12 

17 

*262 

262  4 

262 '2 

262  4 

262*4 

253 

27 

286 

286 

286 

286 

300 

283 

DIVIDEND  DECLARATIONS. 


rorppany  Rat3 

AsV>F?toF  Corp..  pref  . .  7 

\'u!c£n  Oil  <Sr  Gas . $2.^2 

Canada  Car.,  pref  ...  7 

.Jamaica  P.S.  pref  .  ?7 

Belgo  Can,  Pap.,  pref..  7 
'I'urkf.tl.s  Tab.,  com  .  .  4 

rio..  pref  .  7 

West.  Grocers,  pref  .  7 

Panl:  of  Nova  Scotia.  .  16 

Wabssso  Cotton  .  $4 

Mont.  Cottons,  com..  .  6 

Do.,  pref .  7 

B.C.  Fishing  .  5 

Msekay  Co.,  com  ....  7 

Mackay  Co.,  com .  4 

St.  Maurice  Valiev,  pfd  7 

Belding  Corticelli,  pref.  7 

Brand-Henderson.pref ,  7 

Landed  Bank  (R:  Loan..  9 

Do.,  bonus .  1 

Can  B-'.kerics  pref .  7 

Doniin.  Glass,  com  .  .  7 

Do.,  prof .  7 

Dome  Minas  .  $2 

Penn.  W.  &  P .  8 

Bell  Telephone .  8 

Barcelona  Trac.  pref.. .  7 

Ottawa  I’owor  com. .. .  6 

Do,,  pref .  6}i> 

Internat.  Paper  pref  ...  6 

Do., .  7 


Yearly 

DIv.  Data 

Record 

Paid 

Paid 

Rat? 

Declared  Payable 

Date 

193S 

1925 

7 

1*7  q  July  15 

July  2 

14 

12 

$2.5_2 

63r  q  June  10 

May  31 

$1.89 

$2.52 

7 

1  q  .July  10 

June  25 

7 

?7 

$1.75  q  July  2 

June  12 

$5  75 

$7 

Investment  Returns.  |  .  t 

tnv»*tm»nt  returns  compiled  by  Oswald  ft  Steel  nf  Canada  !.!  i  i '  7 
Drinkwat-r;  Twin  ruv  .  7 


Div.  .Appr.  Yield 


Rate  Prtc* 

•'.bitibi  . 84  73 

;  Belgo  C’p.n.  P.  pref .  7  99 

Bril  T.’loyhone  . 8  137 

I  BrariMep  .  5  96)4 

[  Call.  ( 'ar,  pref  .  7  80 

fan.  (.V'T-.-int. .  6  102 

:  Do.,  prr'  . 7  113>4 

I  Can.  Converters  .  7  90 

Can.  Cottons  .  S  118 

Do.,  pref .  6  9514 

C.r-.E.  pref  . 7  55 

(Par  value  $591 

Can.  Ind.  .Aico  .  81.28  19,v<; 

C.P.R.  .  10  158  >4 

Can.  Salt  .  8  1.30 

Dom.  Bridge  .  4  96'4 

Dom.  Glar.a .  7  95 

Do.,  pref .  .  . .  7  1061  j 

Dom.  Textile  .  $5  92 

Do.,  pref  .  7  116 

Goodyear  pref  .  7  90;"j 

How.  Smith  pref  .  3  97)^ 

i  Inter.  Paper  pref  .  7  94 

I  .Jamaica  PIS.  pref .  7  98 

1  Lake  of  the  Woods . 12  142 

Do.,  pref  .  7  115 

;  Laurentide  Paper  .  6  86 

'  Laurentide  Power .  5  10 

!  Mackay . .  7  135 

i  Mont.  Cottons  . 6  110 


1*1  q 

July 

2 

June  5 

5  'i 

7 

1  C| 

July 

1 5 

June  SO 

3 

4 

1  *  t  q 

July 

15 

June  30 

3  4' 

7 

Ik'  Cl 

June 

15 

May  .31 

14 

4  q 

July 

0 

June  15 

12 

16 

SI  q  .July  2  June  15 
1  >4  q  .Tune  15  May  31 
1  rj  June  15  May  31 
June  10  May  31 


1?4  q  July  1  June  5 

1  q  July  1  June  5 

1  ?4  q  July  2  June  15 

1  "u  q  June  15  May  31 

1  •I4  q  July  1  June  1 
4 ’ 2  S  July  2  June  15 

>2“  S  July  2  June  15 

1  q  June  15  May  31  3''o 

1  lu  q  July  2  June  15  S'j 

J  ■■’o  q  July  2  June  15  5 '-4 

50c  q  July  20  June  30  $1.50 

2  q  July  1  June  18  6 

2  q  July  15  -June  23  6 

I'*.,  q  June  30  June  15  3 '3 

1 '2  q  June  30  June  15  3 

K’s  q  July  1  June  15  4"8 


q  July  15  July  2 


E.  Kootenay  Pow.  pref 
Mont.  Tramways  . 
Huron  &  Erie  Mort.  . . 
Winnipeg  Elec,  pref  . . . 

Brazil  Trav.  pref  . 

Nat.  Breweries  com  .  . . 

Do.,  pref  ' . 

Quebec  Power  com .... 
Do.,  pref . 


Pub.  Serv.  of  N.J .  $5 

West.  Can.  Flour,  com.  $1.40 

Do.,  pref .  6 ’  2 

Dominion  Bank  .  12 

Can.  Con.  Cottons, pfd.  4 
Cent.  Can.  Loan .  12 


NEW  YORK  STOCKS. 

IFutaUkeS  by  Sbearsoo-BtaninilU  41  Oa.) 


Allii-rhstmcrs 
Am.  Agri  Chemical 
Am.  Beet  Siisxr 
Am.  Bnsh  Magneto 
Am.  Can 
Am.  Car  ft  F 
Am.  Tea 

Am.  Inter.  Corp 
Am.  Linseed 
.Am.  Locomofjve 
Am.  Ship  ft  Com 
.Am.  Smelting 
Am.  Steel  Foundries 
Am.  Sugar 
Am.  Tel.  ft  Tel 
Am.  Woolen 
.Anaconda  Copper. 
Achisnn 

Atlantic  G.  ft  W.  I. 
Baldwin  I.oco 
Balt,  ft-  Ohio 
Bethlehem  Steel  (B) 
Brooklyn  M.  T 
California  Petrol 
Canadian  Paeifie. 
Central  Leather 
Cerro  de  Pasco 
Chandler  Motors 
Chicago  M .  ft’.  St .  P 
Chica^  Rock  I.s 

Chile  Copper  Co . 

Colorado  Fuel . 
Consolidated  _Ciaa 
Continental  Can 
Corn  Products 
Crucible  Steel . 

Cuba  Cane  Sugar. 
Columbia  Gas 
Erie  Railroad 
Famous  Players 
Freeport  Texas 
General  Electric 
General  Motors  . 
Goodrich 

Great  Northern  pr«t 
Great  Northern  (Ire. 
Gulf  States  Steel  ... 


7 

1  *4  q  July 

15 

July  2 

o'l 

7 

$10 

$2.50  q  July 

2 

June  15 

$7.50 

$10 

7 

1  *4  q  June 

1 5 

May  31 

5  k 

7 

$10 

$2.50  q  July 

i5 

June  30 

$7.50 

$10 

7 

1*4  q  July 

0 

June  15 

5  '4 

7 

7 

1  *.(  q  July 

T 

June  15 

5  'i 

6 

1  4  Cl  July 

1 

June  15 

44 

6 

U 

$16  q  July 

2 

June  15 

$3 

$4 

7 

1  *4  q  July 

2 

June  15 

5 '4 

7 

5 

1  k  <1  July 

15 

June  30 

3*1 

5 

7 

1  *i  q  July 

15 

June  30 

5 '4 

7 

20 . 8 

1  6  June 

17 

June  1 

9.6 

17  8 

$5 

$1.25  q  June 

30 

June  4 

$2.50 

$5 

,$1.40 

35c.  q  June 

15 

May  31 

35c 

6'.; 

1  •'-g  q  June 

1 5 

May  31 

l*s 

12 

3  q  July 

0 

June  19 

9 

12 

4 

1  q  July 

2 

June  16 

3 

6 

12 

3  q  July 

0 

June  15 

9 

12 

Do.,  pref  . . 

Mont.  row«*r. . 

.  7 

11 

6  09 

.  8 

228 

3  51 

Mont.  Tramways  .  ..  . 

. 10 

165 

6  06 

Nat.  Brftweriea  . 

. . . .  $4 

61 

6.56 

Do.,  pref . 

. 7 

107 

6.64 

Ontario  Steel  . 

. 4 

72 

t)  56 

Ottawa  Power . 

. 6 

97 '4 

6  19 

Penmans  . 

.  8 

183'<i 

4  36 

Do.,  pref  . 

.  #? 

103 

5  83 

Price  Bros  . 

....  2 

66 

3  03 

Do.,  pref  . 

. .  .  8^2 

98 

6  57 

Quebec  Power . . . 

....  5 

120 

4.17 

Do.,  pref  . 

.  7 

114 

6  M 

Shawinigan . 

Sher.  Williams  . 

....  8 

183 

4  37 

....  8 

130 

4  62  i 

Do.,  pref . 

....  7 

11S,'» 

6  10 

So.  <’an.  pow.  pref  .  . . 

.  ...  6 

100 

6  00  : 

Spsniah  River . 

....  7 

99 

7.07  1 

Do.,  pref . 

7 

109 

6  42  1 

Steel  of  Canada  . 

....  7 

101 

6.93  1 

Do.,  pref . 

. ...  7 

llo'i 

6  06  i 

Tuckett  Tobacco  .... 

. ...  4 

6.S 

6.15 

Do.,  pref  .  .  . 

Twin  City  ... 

.  ...  7 

102 

8  86  ' 

....  .s 

7S 

6  67  1 

Viau  Biscuit  pref  .... 

. .  7 

8fi 

8  24  ! 

Wabasj%«3  Cotton  . 

,  $4 

61 

6  56  > 

Winn.  Elec.  pref. 

...  7 

98 

7.14j 

Twin  City .  7 

Tri-City .  6 

-40  Winnipeg  Electric .  7 

2  „  Common 

‘  Bell  Telephone .  8 

r  I  Brazilian  .  5 

S  15  F.N.Burt.  .63 

?  British  American  Oil  (Par 

5  *8  (Par  $25) .  8 

5  12  C.P.R. . 10 

i  Canada  Cement  .  6 

1  2?  City  Dairy .  3 

5  ,1  Consumers  Gas .  10 

®  :  Dom.  Stores .  1 

.  Mackay  .  7 

2  52  Twin  City .  3 

2  ??  Bonds 

2  »  !  Canada  Bread  (19411 -  6 

i  '  Canads  Cement  (l92^^)  .  6 

1  i  Cansda  Stcaraahip  (1945).  5 

”  52  Canada  Locomotive  (1951)  fi 
5  i  Wo  de  Janiero  (1935  >  .  5 

2  22  i  Sao  Paulo  Tram  (1929).  . .  5 


7  41 1  Standard  Oil  Stocks. 

1  Bid 

6  06  '  1 — .Anglo  .American  Oil  1S>4 

«  OR  '  2— .Atlantic  Refining  common  121 

,22!  3-  Do.,  pref . 116>.«- 

k  is'  ^ — Buckeye  Pipe  I.ine  .  51 

k  an  I  5— Eureka  Pipe  Line .  51 

«  00  !  8 — Illinois  Pipe  Line .  131 

o  51  I  7 — Imperial  ()il  .  36'*  s 

6  06  I  8 — Indiana  Pipe  Line .  66 

6  an!  0 — Internatl.  Pete  C'ommon. . . .  34-'ii 

6  Ri  10 — National  Transit. .  15 

,  =e  '  1 1 — N.Y.  Transit .  47>  j 

1  10  12 — Northern  Pipe  Line .  74 

4  IS — Ohio  Oil .  59  'i 

K  83  1^ — Prairie  Oil  ft  Gas .  55' s 

3  O'l  15 — Prairie  Pipe  Line  .  124' j 

2  s'  16 — Southern  Pipe  Line  .  68 


2  51  4  90 

159x.d.  6  29 

101  .A  94 

75  4.00 

172'^x.d.  580 

159  1  69 

135  6  19 

75  6  67 


18- 

-Stand.  Oil  of  Calif . 

. .  '  4 

58;-.. 

19- 

-  Do.,  Ind  .  .  ^ . 

..  64", 

64tJ 

20 

Do.,  N.J.  com . 

44*8 

44*4 

21- 

-  Do.,  N..I.  pref 

.  117 

117'.!, 

22- 

-  Do.,  N.Y.  . 

.  33 

33-'. 

94 

23- 

-Union  Tank  Car  common. 

90 

24- 

-  Do. .pref  . . 

113 

114 

26 — Vacuum  Oil . 

. .  102  H 

1031. 

N.  Y.  Cotton  Exchange  Pricet. 

Fumiahed  by  Jenkt.  Gwynne  &  Co. 

Open.  High  Low  Closing 


Toronto  Unlisted  Quotations. 


Inspiration  Copper.  . 
Int^'^rnat.  Harv.  B..I. 
Internat.  Nickel 
'Jet  Int.  Merc.  Marine  . 
nge  Po.,  pref  .  .  . 

Internat.  Paper 
Kelly  Springflpld  .  .  . 
Kennecott  ('opper. 

1  TkChich  Valley 

Miami  Copper 
H  M.  St.  r.  f  s.  s.  M. 

I '8  Missouri  K-  and  T. . 
H  Missf^uri  Pacific 
National  Enamel 
}n  National  T^ead 
^5  I  Nevada  Coneol  C op. 
^8  I  New  Haven 

Northern  Pacific 
I H  Pan.  Amer.  Petrol  . 


n  Furnished  by  G.  C-  Williams  A  Co. 

12  Industrial  StOfka.  Rid  Ask. 

I  Canadian  Weitinghousfi .  ....  ]$2.00  156  hft 

■  Cockshtitt  Plow  nref .  56  5fi  59.00 

Cosgrave  Breweries  ....  4  00  4  50 

Pominion  Power  Paid  ....  95  00  97  00 

..  Dominion  Power  Common ... .  99  00  42  00 

Dunlop  Tire  pref  .  77  00  fiO.OO 

—  *li  j  Knglisn  KWtric  pref .  64  00  67  00 

—  Karm<*rs*  Dairy  TCe  pref .  100  ho  104.00 

■—  I  I  Goodyear  Tirefi^^  pref.  .  ,  ,  .  .  00  91  .00 

i  B.  Greening  Wire,  pref  93  50  95  00 

^  H  j  K.  A  S.  Tire  pref  19.00  21  00 

-f  King  Edward  Hotel.  Deb.  *'A’*  77  00  60  00 

.  King  Edward  Hotel  I)«l>.  “H".  67  00  60  OO 

.  Rf*bert  Simpson  pref  99  00  lOl  00 

Willard’s  Chocolates,  pref.  69  OO  73  00 

—  Theatre  Stocks. 

—  1 H  Hamilton  Pantagej  . .  '  1  00 

.  Loew’a  Buffalo  8'’^  pref.  ...  65  00  70  00 

Loew’s  Buffalo  Common. .  .,  1.75  2.25 

Iv^ew’g  London  Common  ...  2  ^o  $  20 

I’tf  Loew’s  London  pref  .  7.00  7  75 

—  ^  Loew’s  Ottawa  pref .  19.00 

Loew’s  Toroot-o  pref  .  84  00  87  00 


.July  .  1832  1836  1830  1835  tdg. 

'October  .  1753  1759  1753  1757  tdg. 

i  llecember .  1750  1755  1750  1752-53 

j  Spot  Colton. . . .  1885  unchgd. 


66  no  I  New  York  Curb  Prices* 

^4  50  '  Furnished  by  Jenks,  (rwynne  A  Co. 

07  no  i  Bid. 

4.,  /|A  Amn,  Sup.  Pow.  **A” .  23 

4-  00  I  1,^  ..K*,  - 


!  B.A.  Oil . 

B,  A.  Tobacco  . . 
Cntrifugal  Pine . . 
t-on.  Gas  Palt ,  . . 
I  Conti.  Baking  B 


99  00  101  00  ;  9.';  . 


I  Davier  “A  ’. 
Dominlnn  Stores. 
Durant  Motors  . 
Elec.  Bond,  ft  cih. 
1  EIcc.  Inveatora  . 
Engra.  Pub.  Scr . 


23*. 

— 

IH 

Pere  MarO'iette 

87 

87 

Loew’s  Windsor  pref 

24  06 

4.5  >4 

— 

Punts  Sugar 

35 

Mansfield  Theatres  pref  .. 

47.00 

134'-. 

— 

5.'-» 

Pierce  Arrow . 

244i 

+  ^ 

Palace  Theatrea  pref  . 

31  09 

Presaed  Steel  Car 

36 

Life  Inaursnre  ^toelu 

103 

2V, 

Ray  Con.  Copper 

I2»ii 

—  Vi 

Csrital  Lite  20'^  paid 

28  09 

•10 

Reading. 

86t^ 

—  IH 

Commercial  Life  lOOJ  paid.  . 

17  90 

40''* 

+ 

H 

Republic  Iron  &  S 

49 

49>i 

f  H 

Continental  Life  206j  paid.. . 

38  00 

67 

— 

3^(5 

Roval  Dutch 

53  V,' 

.33 

4- 

Crow’n  Life . 

123.00 

.32 

— 

h 

St.  TaOuis  ^  S.  F 

9514 

04*ii 

- 

Empire  Life . 

22  09 

1.58',!, 

— 

3 

Sinclair  Consolidated. 

221a 

— 

Excelsior  Life . 

47.00 

SlosR  Sheffield . 

126 

125 

—  1 

Great  West  Life . 

360  00 

62'-, 

+ 

Southern  Pacific. 

100», 

1001, 

Monarch  Life  10%  paid  .... 

21.00 

Southern  Railway - 

114>» 

114*4' 

■4- 

National  Life  25^^  paid . 

49  00 

11 

Do.,  pref . 

91 13 

Ontario  Equitable  Life . 

24  00 

■»9i-j 

— 

h 

Stromberg  Cr . 

60 

60 

+  'ti 

Kc-Insurance’ . 

17.00 

32'ii 

— 

Studebaker, . 

B2 

52(4 

Saskatchewan  Life  10^^  paid. 

15.00 

10 

— 

Tennessee  Copper  — 

11),' 

11*4 

+  H 

Security  Lify  40‘rj-,  Paid . 

30.00 

93', 

4- 

‘h 

Texas  Oil . . 

53'-; 

.54 

-b  /  8 

Soverf  ign  Life  25'-1.  paid . 

26.00 

7.) 

’Texas  Pacific . 

54 'n 

53*4 

Sun  Lite  75'ili  paid .  .... 

365  00 

41 

•! 

Tobacco  Prod.  (-o.  . 

1001  i 

93*  ^ 

—  ^'8 

Mortgage  &  I^ian  Httirka. 

70', 

‘’J 

Union  Pacific 

147?. 

—  2*4' 

Hritish  Mortgage  ft  lioan. .  . . 

202  00 

90', 

U.S.  Indust.  Alcohol 

51 

5234 

+  Hi 

Can.  Mtge,  Investment  .... 

65  00 

80 ''8 

-4 

*8 

U.S.  Rubber 

51-, 

•36', 

-i-  1  ‘3 

Commercial  Finance  pref 

59.  C!) 

S3', 

U.S.  Stael  . 

125 

124 

—  1  1 

London  L.  ft  S.  (Par  $50.00). 

46  00 

28  00 

26  00  I  Candy  •  A  .. 

Impcrul  OH . 


25  00  S’P*-’*i?,8 
20 . 00  *^5 


Penn.  Nat.  ft  Pow.  . . . 

Praiile  Pipe  Line . 

Rickenbaclur . 

Salt  Creek . 

S.O.  Idn . 


3.O.  New  York . 


I  Uni.  Lt.  &  Pow  "A”  New..  . 

Vacuum  Oil . 

I  Venex.  Pete . 


Bid. 

Atk. 

23 

23 

23  Vj 

24 

.1814 

18  h 

48 

29  !i 

30 

18 

19 

49 

49k 

lOW 

lOK 

461i 

47  k 

20K 

2014 

30 

34 

67 

60 

5 

67*^ 

68 

36 

36 

22  V* 

23 

486 

600 

6« 

6 

66H 

96  >4 

81 

81 H 

6W 

86  >< 

36H 

84. V? 

S4H 

26 

25H 

140 

144 

124  H 

128M 

8)4 

*0M 

Sy, 

SD'j 

64;-k 

664 

120 

123 

88 

33  H 

180 

150 

14H 

14‘4 

1 

H 

7,H 

Foreiga  Exchance. 


—  >4  Do.,  pref  . 

--  Utah  Copper .  190 

f  ’4  j  Vanadium  .  341 

"f  5'«  Westinithouse  .  67 1 

-i-  2iii  I  White  Motor  55* 

I  Willys-Overland  22L 

—  *ii  Wilaon  Pac’iciryt  Co.  .  8 

—  IVj  I  Worthington  iSimp  .  28? 


I  Midland  L.  A  S  . 

I  Mortgage  Discount  pref  . 

Peoples  Ix)an  &  Savings  . 
\  Security  Loan  &  Savings 
*ii  '  Sherbrooke  Trust  Co. . .  . 
1  *-t  I  Sterling  Trust  Co  . 

!  Toronto  Finance  pref.  . . 


62  00  I  Belgium. « 
Germany . 


17  00  .  Holland . 

7  00  7.60  Noreway . .  . . 
74  00  77.00  Sweden  .... 

100  00  , . . .  France . 

10^  .  Denmark 

76  00  . .  Italy  .  . 

4.25  .5.00  SEwin 


Italy  . 
5.00  Spain 


4  T  2*4  .  Trustt  &  Guarantee. . . . .  77^00  79!oO  1  Switaerltnd 


New  York  Montreal 
..  4.85  15.16  4.85H 


I  InTestment  Yields  on  Stodu  and 
I  Bonds. 

Pnrniehed  by  Watt  ft  Watt ,  Toronto 
I  Div. 

!  Banka  Rate  P.-Ic  Yield 

:  Can.  Bank  of  Conmares. .  12  1*  217Vj  5  98 

Darainion  Bank .  12  1“  211  6  16 

I  Imperial  Bank .  12  1  *  207  6  28 

i  Bank  of  Montreal .  12  2*  261  *-21  a  3.3 

I  Bank  of  Nova  Scotia .  16  286  5  61 

j  Royal  Bank  of  Canada. . .  12  2*  249>.i  .5.61 

Standard  Bank  of  Can .. .  12  197  6  09 

'  Bank  of  Toronto . 12  213  o  63 

'  Loan  ft  Trust  ('ompanlea 
!  (Canada  Landed  (Par  $100. 

I  — $50  paid  up) .  10  95  .5,26 

Canada  Permanent .  13  208  5  77 

Central  Canada .  12  21.3  5  o8 

Huron  ft  Erie .  7  132!ii  .5  28 

Landed  Banking .  8  1 .54  5  19 

National  Truet .  12  240  6  00 

I  Toronto  General  Trust  . .  12  221  6  43 

j  Union  Truet .  7  98  7  14 

1  Toronto  Mortgage  (Par 

i  $50) .  10  100  BOO 

■  Preferred 

I  .American  Salea  Book  ....  7  94  7  45 

,  Canada  Bread . 7  108  6  48 

I  Canada  Cement  7  112(51  6  22 

'  Canadian  General  Electric 

I  New  (Par  $.50)  .  7  BS'-j  6  31 

Can.  Locomotive . 7  94  *  ** 

(’an.  Car  ft  Foundry  .7  81  8.61 

City  Dairy  .  7  107  6  54 

.  Dom.  Stores . 8  ILo  6  96 

I  Goodyear  (5,'x‘"<  arrears  in 

1  di.idends) .  7  91  -  23 

’  Mackay  Gompanie*  .  ..  4  71  o  63 

Maple  Ijead  Filling .  7  95  <3^ 

I  North  Star  (Par  $5) .  7  1  75  7  3( 

j  Pacific  Burt  (Convertible 

,  into  common  any  time) .  7  106  6  60 

,  Porto  Rico  Ry .  7  87(5  8  00 

i  Spanish  River  (Cum-par-  _  . . 

!  ticipatingl .  7  108  la- 


.  Brewed 
to  your  taste 

IT  is  easy  to  understand  why 
DOW  OLD  STOCK  ALE 
is  so  popular . . . 

DOW  brew  into  Old  Stock  Ale 
the  body,  the  strength  and  the 
high  quality  you  demand  in 
the  ale  you  drink. 

Then,  to  please  you  iurther, 
they  give  Old  Stock  Ale  a  rich 
full  flavor  that  really  satisfies. 
That  is  the  secret  of  its  pop¬ 
ularity. 

A  tribute  to  the  popularity  of  DOW 
ALBS  is  the  mtignificent  new  brew, 
ery  just  completed.  Built  to  keep  pace 
with  the  growing  demand  ior  ale  as 
it  should  be  brewed. 


Old  Stock  Ala 

fully  matured 
Standard  <tf  Strength  <9  Quality 


lANCL 


rREAL.  JUNE  4,  1926. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


CANADIAN  STOCK 
AVERAGED  WELL 
ABOVE  AMERICAN 


Had  a  Greater  Rise  Since  Janu- 
ar}^  1925,  and  Retained  a 
Greater  Proportion  of  It — Our 
Stocks,  According  to  Govern¬ 
ment  Index,  Are  Only  Back  to 
January,  1926,  Level,  Where¬ 
as  American  Market  Has  Re¬ 
ceded  Much  Further. 


Common  Stocks  Are  Recovering 

From  Recent  Low  Levels. 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Membera 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


The  infliipnce  that  tho  Now  York 
stock  exchanice  exerts  on  Canadian  I 
security  markets  is  too  well  known  1 
to  require  any  special  comment.  Re- 1 
cent  fluctuatJons  of  a  major  degree  I 
of  Importance  In  both  markets,  how-  ; 


100 

104 

102 

100 

95 

96 

JAN.  ' 

FEB. 

MAR. 

APR. 

MAY 

A 

.J 

y 

The  last  ten  days  trading  on  the  ties  considered  and  particularly  the 
Canadian  stock  exchanges  has  re- 1  strength  displayed  by  ce- ' 

1  1  _ _ j I paper  and  power  stocks,  ('an- 

sultfd  in  a  substantial  advance  in 'he  ,  _ . 

ada  (  ement.  I.aurentido  and  Mont- j  i 

evc'r.  lend  particular  interest  to  a  i  price  level  irf  common  j  ,.^.3]  power  registered  the  greatest  ' 

survey  of  just  how  closelj"  Canadian  I  stocks.  The  above  chart  shows  ‘he  j  rises,  each  )  .ving’  advanced  at  least 
stocks  have  followed  the  trend  of  the  I  fluctuations  of  The  Financial  Times  three  points  during  the  week.  The 
New  York  market.  I  index  of  the  price  of  15  active  com-  following,  are  the  index  figures  for 

Fortunately  Indices  of  price  move-jmon  stocks  for  the  first  five  month-s  this  ye;ir  in  detail: 
ments  in  both  countries,  that  have  a  1  of  the  year.  Since  the  low  of  h7.3  j.lanuary  average 

on  .May  20th.  the  upward  movement 
has  been  quite  evident,  the  month 
closing  at  .08.7.  The  general  level 
of  prices  is  now  practically  the  same 


common  base  .and  are  compiled  in  a 
similar  manner  are  available.  The 
following  table  shows  the  fluctua¬ 
tions  by  months  since  the  first  of 


GEOFFRION  & 

CO. 

Investment  Bankers 

Members  of  the  Montreal  Stock  Exchange 

101  Notre  D.4me  Street  West 

18  Eloir  Street 

MONTRE.^L 

OTTAW.^ 

.  100.0  I 

February  average  .  102.7 

.March  average  . . .' .  101.2  | 

.April  .Mverage  .  100. 1 

May  avera.ge  . . 


Members  of  the  Montreal  Stock  Exchango 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


DIVIDEND  NOTICES,  ETC. 


.  08.1 

High  for  yejir  .  105.0 

Low  for  .rear  . 07.3 

Thnrs..  May  27  .  08.1 

Fridda.v.  .May  28  . 

Saturday.  May  20  . 

Monday.  May  .31  .  98.7 

Tuesda.v.  .lime  1  .  08.fi 

Wednesday,  .lune  2  .  08.5 

Average  for  week  .  *18.5 

Previous  week  . 


News  of  the  Week 
Relating  to  -  -  - 


SECURITIES 


BRAZILIAN 

have  prepared  a  special  drcular  dealing  with  the  outlook 
”  for  the  common  stock  of  the  above  company. 

Copy  supplied  without  charge  on  application 

McCUAIG  BROS.  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

Insurance  Exchange  Bldg. 

190  St  James  Street,  McmtreaL 


!io26.  'The'inTex’of'  American  prices  I  ««  fhe  beginning  of  the  .vear,  all 
i  is  that  of  50  host  selling  industrial  |  the  spe<’.tarular  g.ains  made  in  .lanii- 
common  .stocks  of  the  New  York  |  February  having  vanished 

I  stock  exchange  compiled  by  Irving  | reaction  of  the  la.st  three 
Fisher,  and  the  Canadian  index  is  the  i  'it^'  ns. 

'compilation  of  the  Dominion  Bureau  I  ,  The  index  for  the  week  ending 
I  of  Stattstlcs  which  is  composed  of  25  j  Mands  at  08  nearly  a  point 

best  .selling  industrial  and  public  previous  week.  This^  ad- 

utility  common  .stocks  from  the  Mont-  '■'‘T  1^.1;  1 

I  real  and  Toronto  exchanges.  !  finner  tone  in  nearly  all  the  seciiri- 

!  In  both  cases  these  figures  are ! 
j  “welghtod”  averages,  stocks  being  i 
;  given  greater  or  less  importance  ac- ' 
i  cording  to  the  number  of  sha.res 
traded  In  during  the  month.  The  1 
movements  of  the  Canadian  figure! 
are.  thus  largely  controlled  by  Bra- j 
zlllan  &  Smelters;  both  of  which  en- j  Barceloiia  Traction,  Light  &  Power  1  of  the  Holt-Giindy- .McKee  group.  Sir 

^.,.1 !  Limited:  F'or  the  month  of  j  Herbert  Holt  is  chairman 

"  April  the  company  showed  net  earn¬ 
ings  considerably  smaller  than  the 
return.s  for  the  preceding  three 
months,  but  were,  nevertheless,  well 
ahead  of  the  corresponding  month 
of  last  year.  April  net.  earnings  were 
reported  at  4,885.008  pesetas.  Gross 
earnings  from  operation.  7.443.414 
pesetius.  an  increase  of  386,658  pese¬ 
tas;  operating  expenses  were  2.557,- 
506  pesetas,  an  increase  of  102.100 
pesetas.  Gross  earnings  for  the 
I  firsrt  four  months  of  the  year  were 
j  31.565,573  pesetas,  an  increase  of  1,- 
823,045  pesetas.  Aggregate  net  earn- 
!  ings  amounted  to  21,645.687  pese- 
i  tas,  an  Increase  of  887.437  pesetas. 

I  Net  earnings  for  March  were  5.260.- 
j  792  pesetas;  for  February,  5,465.358 
pesetas,  and  for  January,  6.033.629 
pesetas. 


The  Bell  Telephone  Company 
of  Canada 

NOTICE  OF  DITIDENP. 


‘  I  A  Dividend  of  two  per  cent.  (2%) 
i  I  has  been  declared  payable  on  the 
.1  1  15th  July,  1026.  to  shareholder.s  of 
'  j  record  at  the  close  of  business  on 
i  the  23rd  June,  1926. 

W.  H  BLACK. 

()- g  j  Secret  a.ry-Tre.asurer, 

-  I  .Montreal.  26t1i  May,  1936. 


DITTOENO  NCimER  1.50. 

Hollinger  Consolidated  Gold 
Mines,  Linuted 


DIVIDEND  NOTICES,  ETC. 


not  far  from  their  best  figure, 
table  follows: 

Price  Index. 


The 


50  N.  Y. 

25  Can. 

stocks 

stocks 

January  1925.  • 

.  100.0 

lOO.O 

February.  .  .  . 

.  102.6 

108.9 

March . 

.  100.1 

105. 7 

April.  .  .  .  .  . 

97.9 

108.6 

May . 

.  104.1 

109.9 

June.  .....  . 

.  110.0 

106.1 

Julv . 

.  114.3 

111.8 

August . 

.  318.6 

123.2 

September.  .  .  . 

.  126.4 

132.8 

October.  .  .  .  . 

.  137.3 

147.2 

November.  .  .  . 

.  143.2 

145.7 

December.  .  .  . 

.  144. 5 

150.4 

Januarj'  1926  .  • 

.  149.1 

163.2 

February . 

.  153.3 

182.9 

.March.  .  .  .  .  . 

.  135.7 

171.1 

April . 

.  127.2 

171.4 

May . 

.  128.0 

163.4 

Any  difference  in  the  range 

of  flue- 

Cockshntt  Plow  Company,  Llmtl- 


STOCKS— BONDS-GRAIN 

Spedaluts  in  Mining  Securities 

Diroct  private  wire  system  to  Chicago,  NeAv  York  and  Winnipeg. 
Ticker  service  and  Board  nxim. 

Long  Lake  and  Bed  Lake  Units  Roiwlit,  Sold  and  Quoted. 
Inquiries  Invited. 

'  Special  attontloa  given  to  orders  placed  on  New  York  Stock 
Exchange,  Chicago  Board  of  Trade  and  Winnipeg 
Grain  Exchange. 

Sutherland  &  Partners 

Iilnltee 

STOCK  BROEEBS 

Offlees:  7''Klng  Edward  Hotel  Bldg.  Phones  t  Elgin  5817 .8-9 

TOBONTO,  ONTABIO. 


'  tuation  during  1025  was  very  slight,  j  ferred  stock  of  the  company  will  be 
■The  bull  market  which  started  in  the  5314  per  cent,  by  June  I  next.  The 
I  fall  of  last  year  apparently  continued  company  has  been  shai  ing  substan- 
!  with  greater  xigor  and  reached  a  con-  .  tially  in  the  recoverj’  made  by  the 
Islderably  higher  figure  at  the  peak  ;  Agricultural  implement  industry 
'  of  the  movement  In  February  among  ]  during  the  past  j-ear.  A  year 
I  the  Canadian  stocks  than  in  the  Am-  i  Ago  the  comipany  had  near- 
i  erlcan  ones.  February  shows  the  j  84.0(h>;000  accounts  and  notes 
former  index  standing  at  182.0 1  receivable.  As  of  December  31.st  last 
i  agaisnt  153.3  for  the  New  York  mar- !  fhey  stood  at  $3,486,000  and  settle- 
I  ket.  In  the  last  three  months  the  rnents  are  reported  to  be  improving 
I  relative  decline  among  American ,  j'T*rklng  capital 

!  stocks  has  been  much  greater  than  '  Uecember  stood  at 
I  the  reaction  here.  The  averages  for  : 

I  May  show  a  decline  of  over  16%  ^  Bankers  loans,  which  amount- 
{  against 
'  highs 


,  ,.  p  i  (No  Personal  Llabllityl 

board  and  Mr,  .McKee  the  president  ,  A  dividend  of  1.6%  on  the  outstand- 
The  rnrnorat)«n><=  luR  Capital  stock  of  the  Company  has 


The  corporation’s  con.struction  pro 
gramme  calls  for  four  units,  with 
combined  capacity  of  440  tons  daily. 


been  declared  payable  on  the  17th 
fday  of  June,  1926,  on  which  date 
,  cheques  will  be  mailed  to  sharehold- 
.\tlaiitic  Sugar  Refineries,  Limit-  !  record  at  the  close  of  busi¬ 
ed;  Earnings  of  the  company  are  be-  '  day  of  June.  1926. 


ing  maintained,  according  to  latest 
reliable  advices.  The  general  strike 
in  Britain,  which  might  have  affect¬ 
ed  the  company's  export  business 
seriously,  fortunately  terminated 
quickly.  Following  the  refunding 
proceedings,  profits  on  the  stock 
have  been  substantial,  and  current 
production  is  on  a  liberal  scale. 


Olllette  Saf(4y  Razor  Company; 

The  company  in  which  there  is  a 
fairly  cojisiderahle  interest  In  Can¬ 
ada,  is  understood  to  be  operating 
under  very  favorable  conditions.  An 
increase  is  reported  of  about  25%  in 
total  business  handled,  as  compared 
with  this  time  last  year  and  orders 


Dated  the  25th  day  of  May.  1926. 

I.  McIVOR. 
Assistant-Treasurer. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  is  hereby  given  that 
the  Sixtieth  quarterly  dividend  of 
one  and  three-quarters  per  cent. 
(1?4%),  being  at  the  rate  of  seven 
per  cent.  (7%)  per  .annum  for  the 
quarter  ending  May  31  st,  1026, 
on  the  Preferred  Stock  of  this  Com¬ 
pany  has  been  declared  payable  to 
.shareholders  of  record  the  fifteenth 


for  blades  are  running  at  a  rate  1  day  of  June,  1026.  and  that  cheques 
which  will  keep  the  Gillette  factories  |  will  be  mailed  June  30th,  1926. 
operating  to  capacity  until  the  end  j  By  order  of  the  Board, 
of  the  year.  The  opening  of  a  new  '  D.  A.  WHITTAKER, 

factorj'  will,  it  Is  expected,  enable  j  Secretary-Treasurer. 

Montreal.  Mav  26th,  1926. 

deal  more  of  the  business  offering,  I 

w'ith  a  corresponding  addition  to  i  V— — 

earnings.  Net  profits  during  1925  i 
averaged  slightly  more  than  S6  a 
share.  With  business  running  at  its  | 
present  rate,  earnings  of  around  $8  a 
share  on  the  common  are  anticipat- 1 
ed  for  the  current  year.  The  com- : 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  is  hereby  given  that  the 


It  10^  from  the  reBoective  *  i  ^  Canadian  and  British  facto- '  Twent>'-third  quarterly  dividend  of 

in  F^ruary.  The  higher  point :  s-lf  ■  i  and  a'  half  per  cent.  (iya%)  for 

to  which  the  stocks  in  Canada  soared  reduced  $349,458  to  $135,8o6.  inircha.se  of  a  .substantial  stock  own-  ;  quarter  ending  May  3l8t,  1926.  on 

combined  Aththeir  letra^rde  ,'^^*®  resumption  of  dividends  on  ership  m  two  German  companies  is  ,  the  Common  Stock  of  this  Company 
cHne  leaveT  the  general  pr^  level  preferred  stock  delayed  by  these  ^tended  to  give  the  company  control  |  has  been  declared  payable  to  share- 
I..-,  __!„  ^lAys.  the  company  s position  is  se-  of  the  German  field.  Its  main  plant  holders  of  record  the  i.5th  Hav  r,r 


JOHNSTON 

HEAD  OFFICE: 

171  James  St.,  Montreal 

Stock  Brokers 

and 

Band  Dealers 

Members; 

IfEontreal  Stock  Exchange 
Towrato  Stock  Exchange 
Chicago  Board  of  Trade 
Winnipeg  Grain  Exchange 

Brartchee  at 

sTlprtmto,  Ont.  Kingston,  Ont. 
Moncton,  N.B.  Sydney,  N.S. 
London,  Ont.  Sherbrooke,  P.Q. 
Haltfax,  N.S.  St.  John's,  Nfld. 

rai«»et  private  wires  between  all 
braarcliea  arid  to  New  York  and 
other  Exchanges. 

A  -Comidete  Financial  Service 


The  Montreal  City  and 


for  the  month  just  closed  at  prac- ;  cure;  as  doubtful  accounts  were 
.  tically  the  same  as  for  January  of  i  from  recrivables.  Should 

,  Ahls  year,  in  other  words  more  J.han  ^  good  crop  be  harvested  in  „ai 

j  all  of  the  gains  registered  in  1925  ahe  j  Canada  thi.s  year,  disbursements  on  '  fiscal 


P'Ant  holders  of  record  the  15th  day  of 
IS  now  running  day  and  night.  I  June.  1926,  and  that  cheques  will  be 

I  mailed  June  SOth,  1926. 

Lauirntide  Company,  Md.;  The!  By  order  of  the  Board. 


'D.  A.  WHITTAKER. 
Secretary-Treasurer. 


ua,  ui  uuc  anaua  ini.s  year,  disbursements  on  fiscal  venr  of  ihp  onmrMn-ir  wMI  /-inaa 

still  Intact.  The  American  stocks  on  dividend  account  annear  reasonaiblv  i„ '  com^ny  will  close 

- — '  tho  hoTiH  arA  nnw  more  tii^n  90  accouni  appear  peasonaoly  .  on  June  30th  next  and  roports  con-  oci;iei.ary-i 

District  Savings  Bank  i 

-  u.r,  .,d  .r»  ..ry  mtl.  In  eyce,..  o  ,  we,u  nndyr  r.vnr.O,].  condition,.  |  r„“l,e‘^„f  th7?oSn«to„  In  ' - 

lastlCocksbutt  Plow  preferred  shares  are  of  newsprint,  will  be  at  least  as  good 


Notice  Is  hereby  given  that  a  Dlvl-  . 


dend  of  two  dollars  and  fifty  cents  ^he  figures  for  September  of 
per  share  has  been  declared  on  the  year. 

Capl^  «ock.  called  and  paid  up.  of  General  business  conditions  in  Can- 
H^ld^Ofnce.""  This  cfty^'o'n  and'afie?  ada  have  shown  more  marked  impro- 
Friday.  July  Second  next,  to  Share- 1  vement  in  the  last  few  months  than  ; 
holders  of  record,  Tuesday.  June  Flf-jhas  been  apparent  in  the  United 
teenth  next,  at  Three  o’clock  p.in.  ;  betterment  has 

I  particularly  noticeable  in  general  in-j  prospect.^  or  the  company,  william  j  26  year  with  half  time  at  $73  a  ton 
dustrial  activity  amd  in  the  balance  I  Casey,  vice-president  and  general ,  and  half  at  $70.  while  the  year  Jii.st 
of  foreign  trade.  It  Is  reflected  in  |  manager  says:  At  the  moment  we’  closing^  1025-216.  operated '  IJor  isix 


interesting  of  the  1  as  those  of  one  year  ago.  The  aver-  _ 

'• :  r,>ririr«  ?  ,„raS  j  Barcelona  Traclion,  light  & 
any  concluded  Thecce,  Powcr  CoHipany,  limited 


By  Order  of  the  Board. 

A.  P.  LESPERANCE. 

General  Manager. 
Montreal,  May  26th,  1926 


'nlted  I  Canadian  LocomotfTe  Company ;  ord  of  prices  for  the  last  two  fiscal  ‘ 
been  I  Limited:  As  to  present  business  and ,  years  of  Laurentide  shows  the  1924- : 
al  in-j  prospects  of  the  company.  William  126  vear  with  half  time  -.f  S79  tAr.  i 


(Incorporated  I  nder  the  Laws  of  the 
Dominion  of  Canada.) 


QUEBEC  POWER  COMPANY 

Notice  iB  hereby  glren  that  a  dlvl- 
I  dend  of  One  and  one-quarter  (1^%) 

!  per  cent,  has  been  declared  on  the 
!  Common  Stock  of  the  Company  for 
I  the  quarter  ending  Jane  30th,  pay- 
j  able  July  15th,  to  shareholders  of 
:  record  June  30th,  1936. 

!  By  order  of  the  Board. 

JAMES  WILSON, 

Secretary. 

'  Montreal,  June  1.  1926. 


-  - - - - - - - *'  -  -  evt  tflV  tuti  lirSL  IlcllI  Ul  ,  “““  •.HX.-irr,-. 

of  C'anadian  securities  while  Anier-  ceived  for  iocomotives  from  Canadian  ■  192€  at  $65  per  ion.  Thus  the  aver- i 
lean  stocks  have  been  heavily  shaded  j  Pacific  Railway.  This  work  Involves '  age  price  for  the  previous  year  wa.s  1  pai.V 


5t-i%  URST  MORTGAGE  ROXOS. 

a  continued  strength  in  the  majority  j  arc  very  busy  on  recent  orders  re- |  months' at  $70  and  the  first  half  oH oi-a.Ht  on  the  F!i  ,t 

“  ..  .  Oonipan.v,  p,a;.atil'' 

lat  June,  liijlt.  »i|| 

off.  I  capacity  operations  well  into  Sep-j  $71.50  and  for  the  current  year  was  '  «f  .Mossih.  Atnue-oari.  r>  pa;«o  de  Giaeia. 

;  tember  next.  The  bulk  of  orders  re- 1  $67.50,  u  difference  of  $4  a  ton.  The  i  seain,  as.ain3t  production 

ceived  earlier  in  the  year  from  the ;  absorption  of  this  reduction  in  price 

Aluminum  Company  of  Canada  for  '  is  being  made  by  the  company  in  two 

,  their  Arvida  development  have  been  ways:  In  a  cutting  down  of  operat- 
FAD  Hm  IMIllftIft  I  IT  completed.  Thi.s  work  was  of  great  |  ing  costs  which  has  gone  on  to  a 
rMn  yV  AINytf  lt|h  H  I  assistance  to  us  in  building  up  our  i  pOR's|derable  extent,  and,  secondly 


THE  WABASSO  COTTON 
COMPAN^^IIMITEO 

niT'inEND  NO  34. 

Notice  Is  hereby  given  that  a  quar¬ 
terly  Dividend  of  One  Dollar  ($1.00) 
per  share  has  been  declared  on  the 
Capital  Stock  of  the  Company,  for  the 
qiia,rter  ending  30th  .lune.  1926,  pay¬ 
able  on  the  2nd  of  iuiy,  1926,  to 
Shareholders  of  record  at  the  close 
of  business  on  the  Inth  ,Iune,  1926. 

By  Order  of  the  Board. 

JAS.  R.  RITCHIE. 

Secretary-Treasurer. 
Montreal.  Qne..  May  I3th,  1926. 


Canadian  Lorrain  Silver  Mines 

LnilTED 

<>o  IVrsonal  LialMlItj’) 

Nfftirc  is  hereby  civ<‘n  that  th<'  ,\nmial 
.Mf'ctin?  of  thfv  Sharrholrtcrs  of 
Canarilan  l.otrain  Stlvoi  Mines,  Tiimitori 
TNo  rorsonnl  Liability),  will  be  h<?bi  in 
the  Board  Roorp  of  Tho  Tnists  and  Gnar- 
antt'o  Compiiny,  Idmitcri,  .'Ml!  Hay  Street, 
'Poronto,  Ont..  on  Thursday,  tho  S^ven- 

tP‘»nih  day  of  Jnno,  at  tho  hour  of 

ll.iiO  a  m.  (nayllKht-savlnc  Time),  for  the 
puj-pose  of  rriuctviug  the  ivn^iTp  and  ac¬ 
counts  for  thf'  fl.scnl  year  ending  the 
of  Ve.brunry.  ;  for  the  elorilon  of 

Plrortors  for  the  on.^ninp  yoar;  for  the  ap 
pointmont  of  Auditors;  and  for  the  tran.s- 
action  of  all  such  other  business  ns  may 
(X>me  before  the  Meeting. 

By  order  of  the  Board. 

RTCHAKD  S,  HKNIMl. 

Becretao*. 

May  ir>rh, 


The  Keeley  Silver  Mines 

LIMITED 

(No  Personal  liability) 

Notice  Is  hereby  given  that  the  Annual 
General  Mooting  of  the  Shareholders  of 
The  Keeley  Silver  Mines,  Limited  (No  Per¬ 
sonal  Liability),  will  be  held  in  the  Board 
Koom  of  The  Trueta  and  Guarantee  Com¬ 
pany.  Limited,  302  Bay  Street,  Toronto, 
Ont.,  on  Thursday,  the  Seventtjenth  day  of 
June,  192H.  at  the  hour  of  12  noon  (Day¬ 
light- saving  Time>.  for  tho  purpose  of  re¬ 
ceiving  the  reports  and  accounts  for  the 
fiscal  year  ending  the  2Hth  of  February, 
1926;  for  the  election  of  Directors  for  the 
ensuing  year;  for  the  appointmonT  of  Audi¬ 
tors:  and  for  the  transaction  of  all  such 
other  business  as  may  come  Ijofore  the 
Meeting. 

By  order  of  the  Tloard. 

RICHARD  S.  DKNING, 

Secretary, 

May  15th,  192d. 


Dividend 
No.  20 


SOUTHERN 

CANADA 

POWER  COMPANY 

LIMITED 


A  DIVIDEND  of  On-  and  one-half  i 

(IVJO  on  the  PREFERRED  STOCK  OF 


lalf  per  cent 

(nJC'  on  the  PREFERRED  STCICK 
SOUTHERN  CANADA  POWER  COMPANY 
UIMITED  has  been  declared  for  the  quarter 
endinu  .lune  30th.  1926.  payable  July  15th.  1926. 
to  shareholders  cf  record  June  2Sth.  1926. 

By  order  of  the  Board, 

L.  C.  HASKELL, 

Secretary-Treasurer. 

Montreal,  May  28Ui.  1926. 


TWO  REFINERIES 


'  Coupon  No.  20. 
Bondholdci-s  ha' 
ing  ih»‘  above  pi»» 
dinii  Bank  of  ('i 
WV.st,  Toronto,  in 


'o|!crl  - 


and  Toronto 


e  the  option  of 
ta  interest  at  Tile  (juna 

iiiiiHTcc.  2,"  King  SI  I . . 

r*an:tdian  I’lirrc^icy  at  the 
xchiingi*  bet  n  em  Madrid 
tlay  upon  )\h)ch 


QUEBEC  POWER  COMPANY 


organization,  which,  during  the  slack- j  by  the  increased  production  which,  j  pi.n.-r  are  presented  for  payment, 
i  considerably  I  In  itself,  reduce.8  the  unit  of  cost  per  j  nondhoidera  who  have  not  lodee.i  iheie 

j  (rrom  Kureau  of  inc  j-p^juced.  \Vo  are  being  favored  with  |  I  bond.s  for  th4  puiposo  of  having  prtntwi 

j  Financial  Tiine8.)  'Inquiries  for  the  various  tjTjes  of!  j  thereon  a  Memot^andum  of  the  Ue^f.iutioi^ 

!  Calgary.-A  cracking  plant  with  a  smelting  machinery^  fure  Foorl  .Stores,  Llmiled;  Tt  is  i  :;ruV^l^h ’lie! 

I  TOpaclty  of  1,000  barrels  a  toy  from  manuf.Tjcture.  and  are  con- 1  that  i  csult.s  for  Pure  |  nuMitiil  Trust  l»c<-dF  exeiiiK'd  in  aecoidaner 

i  it.3  first  unit,  is  belTiK  bum  this  sum-  fi^^nt  that  in  time  this  will  devclon  i  Stores,  !.#1mited.  thus  far  in  the  I  and  fm  tin-  purpoAP  of  having 

vi’.f  f.  ’’y  i  into  quite  .a  volume  of  business,  it  j  fiscal  year  have  been  satis- 1 

.Oils  Limited,  a  oonnpany  organize.!  business  condi- i  Bu.sine.ss  has  bcK^n  show- 1  n.c  pU^^ 

W.  .  itions  improving,  as  evidenced  by  the  healthy  growth  and  pro- j  new  form  of  coupon. 

I  The  charter  has  jnrt  been  obtain-  in^^eased  railway  earnings,  tJi.at  the  i ^  continue  so.  An  estimate  of]  datep  thf.s  2r,th  da.v  of  May,  1P26. 

1  through  H.  L.  OTloairke.  local  locomotive  indn.stry  is  ; ''“''rent  earning-power  place.s  the  net 


Bb;iLPORTEOCS 

4b  Company 

wlfftand  Crefaef 
Mamfaor* 

TdilMm  ~*  Stoek  Esehang* 

17  St*  John  Street 
Montreal,  Qua. 


dend  of  One  and  three-quarters 


Notice  is  hereby  given  that'*  dlvl- !  harrlBter.  One  of  biggest  sdock- ,  brighter  than  for  .some  time'  of  around  $l  per  annum  on 

.1—  -  T7.  outstanding  n..500  .shares  of  no- 

par  value  common  stock.  An  Issue 
of  $175,000  of  the  company’s  7  per 
cent,  cumulative  preferred  stock  was 

subaidlaryy  of  tho  company,  has.  it  i.s  |  ‘Vr^^throriee  IX"'" 

ueenrfri  snficient  hnsl-!^'’^'*  price  boing  par  and 


_  _  _  holders  in  the  company  Is  F,.  G. , 

a?r%)“per”o'ent  has  bee'n  declared  Vancouver  and  Califtn-nla  , 

on  the  Seven  (7%)  per  cent.  Cumu-  ■  oil  opera, tor. 

'  Negotiations  are  under  way  to  se- 


latlve  Preferred  Stock  of  the  Com- 
I  pany  for  the  quarter  ending  June 
I  30th.  payable  July  16th,  to  share¬ 
holders  of  record  June  30*h.  1926. 
By  Order  of  tho  Board, 

JAMES  WILSON, 

Secretary. 

Monftreal,  June  1,  1936. 


Dickinson  and  Walbank 

(Members  Montreal  Stock  Exchange) 

No  Account  too  small  to  receive 
our  careful  attention 
152  ST.  JAMES  ST.  MONTREAL. 

.■ViAI.N  4090 

jCl.,  QUE.  -  BELLE.VILLE  (J.N’T' 
Dirkiitfon  J.  \  K.  Walbank 
kW.  NfrLra  Walbank 


Montreal  Tramways  Co. 

DITIDEIID  irOTICE. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  Two  Dollars  and  Fifty  rent.s 
($2.60)  per  share  for  the  quarter 
ending  June  30th,  1926,  has  been  de¬ 
clared  upon  the  paid-up  Capital 
Stock  of  the  Company,  to  Sharehold¬ 
ers  of  record  on  Wednesday,  June 
30th.  1926.  at  4  o’clock  p.m..  payable 
on  Thursday,  the  15th  toy  of  July, 
1926. 

By  order  of  the  Board, 

PATRICK  DUBEE, 

Secretary-Treasurer. 

May  Sist.  1926. 


cure  320  acres  of  laiuJ  for  the  plant 
at  Wainwright. 

By  the  procew  to  he  employed  it 
■will  he  possible  to  obtain  from  50  to 
5.5  per  cent,  of  gasoline  from  the 
crude  oil  from  the  Wainwright  flold, 
the  only  by-product  being  coke, 
which  ■will  he  sold  at  prairie  points. 
The  crude  oil  from  the  field  tests  19 
degrees  Beaiime. 

'i'he  company  is  securing  a  big 
block  of  acreage  to  be  drilled  by 
substdiary  companies  in  the  Wain- 
wright  and  Blackfoot  -  Ribstone 
fields,  while  other  subsidiary  com¬ 
panies  will  distribute  the  gasoline 
through  stations  all  over  the  coun¬ 
try.  The  output  of  the  companies 
operattng  in  the  northern  field  will 
be  taken  at  the  plant,  as  woll  as  the 
oil  from  the  w^ells  of  the  Invincible's 
subgldiarie.9. 

It  will  take  from  three  to  six 
months  to  install  the  equipment  for 
the  first  unit,  which  Is  being  order¬ 
ed  shortly.  The  ultimate  size  of  the 
refinery  depends  upon  the  develop¬ 
ment  in  the  field. 

Before  long  W’alnwrtght  will  have 
two  cracking  plants,  the  Edmonton 
refinery  ha'ving  recently  decided  to 
butid  one  there  this  summer. 


Canada  Cenient  Company  Limited: 

The  ronsumers’  Glass  Fompany. 


understood,  seriired  sufieient  busi 
nees  to  keep  its  plant  occupied  at 
capacity  until  October.  The  company 
la  turning  out  almost  100  tons  of 
glass  a  d.ay  and  has  recently  enter¬ 
ed  the  mamifacture  of  beer  botles. 
Thus,  it  is  understood  that  the  con¬ 
sumers’  Glass  has  sueressfully  pas.s- 1 
ed  through  the  poor  earning  period 
which  met  it  at  its  inception  and  has 
now  become  a  real  and  profitable 
asset  to  "f ’.ement.” 

Port  Alfred  Pulp  &  Paper  Corpor¬ 
ation:  Aflvlce  has  just  been  received 
from  Port  Alfred,  Quebec,  that  the 
first  newsprint  unit  of  Port  Alfred 
Pulp  and  Paper  Gorporatlon  has 
commenred  production  and  that  the 
first  two  cars  of  newsprint,  produc 


carrying  a  bonus  of  three  cormnon 
shares  for  every  ton  of  preferred- 
The  company's  gro.ss  sales  Increased 
from  $639,481  in  1923  to  $1,388,291  in 
1925  and  1926  Is  expected  to  run  well 
ahead  of  this  level. 


DON  BOUYN  MEVES. 

As  a  iTsult  of  the  highly  satisfac¬ 
tory  showing  that  has  been  obtained 
from  the  diamond  drilling  already 
done  on  their  No.  I  property  in 
Rouyn  Township,  the  Don  Rouyn 
Gompany  are  now  planning  to  put 
two  more  drills  into  operation,  mak¬ 
ing  three  drilKs  in  all. 

Reports  of  the  as-says  of  ores  a’- 
ready  obtained  have  not  yet  been 


ed  were  ship^ped  to  New  York  last  j  made  public,  but  it  is  understood 


week.  Construction  of  the  corpor¬ 
ation's  newsprint  units  commenced 
only  la-st  August  .and  tho  completion 
of  the  first  unit  within  nine  months 
Is  highly  gratifying  to  those  con¬ 
nected  with  the  undertaking.  'i'he 
Port  Alfred  Corporation  promises  to 
be  an  Import.ant  factor  in  the  news¬ 
print  industry  in  Canada,  being  one 


that  values  run  high,  and  that  some 
veins  of  ve.ry  large  proportions  have 
been  indicated. 

There  seems  to  be  a  gro^wlng  opin¬ 
ion  among  those  who  are  in  a  posi¬ 
tion  to  ob.scrve  Don  Rouyn  at  close 
range,  that  before  long,  this  proper¬ 
ty  will  develop  Into  one  of  the  big 
mines  of  the  north. 


F.w 

BARl'EI.O.NA  TRACTION,  I.IGHT  & 
POWER  f  O.MPANV,  l.rMITKD. 

n.  H.  MKRRV.  Sorretary. 


Barcelona  Traction,  Light  & 
Power  Company,  Limited 

(IncorimratPil  Inrier  the  LiiUh  of  the 
Doiiiinioii  of  ('aiiada.) 

TO  Till-:  IIOMM'.IES  or  Till-:  7  I'KK 
(  K.NT.  nclou  L)i:\  -A’*  HOMIS. 


NO'ricH  IS 
onncTi  No.  -J'J.  i 
Ur  iiixl  payahir 


if  th»  (toin)iaiiy. 


ill 


Uie  Ir-t  .hiiH 


land.  ;;o  U.ishops.ijHli*.  I*o 
at  Mir  Ai;c‘iic>  of  'I’hr 
('•onimrrrr,  !■;  Kiichan.ur 
T’aynHnt'4  will  l>r  inadr 
Fnitrd  Statc.s  rui’frnf'v  : 
of  rxchan;;i'  foi-  the  tla' 
rour»aiis  an*  iirrscnt.cil  t< 
riATKD  thi.s  I'lltli  thiy 


GIX'I’JN  'FUAT  thr 

jH’fl.  of  th  •  inter*  St 
1  .lujir,  Ijiiit;,  tm  thr 
•iidri  (Sti'rliiiK 
K>  paid  oil  and  after 
Bank  of  Scot- 
.ondon.  I'hmlarul,  and 


iiaiik 


I'kr 


w  York, 
ill  Now  ^■o^k  In 
r  tile  cnrrf’nt  ratr 
upon  ivhlch  sucli 
r  p.iyment. 

>f  May,  irc’d. 


BARf  Ibl/ONA  TRAUTION.  MiiflT  & 

ro\vi:R  i  tP5r\.N\,  i.imiti-.ia. 

It.  n.  Secretno. 

N  R.  —  Molflrrs  ar»'  f'rnmdrd  that  the 
a.hnve  bonds  arc  called  tor  redemption  on 
Ist  .Juno.  Ih2d,  and  almuld  he  .urr'ndored 
without  delay,  as  th”  hond.s  will  erase  to 
rarr>-  internal  from  that  date. 


CENTRAL  CANADA 

1S>AN  AND  SAVINGS  COMPANY 

Dividend  No.  169. 

Notice  is  hereby  given  that  a  Quarterly  Dividend  of 
Three  per  cent.  (3%)  for  the  three  months  ending 
June  30th,  1926  (being  at  the  rate  of  Twelve  per 
cent,  per  annum) ,  has  been  declared  upon  the  Capital 
Stoek  of  this  Institution,  and  the  same  will  be  payable 
at  the  offices  of  the  Company,  Toronto,  on  and  after 
Friday,  the  2nd  day  of  July.  1926.  The  Transfer 
Books  will  1)0  closed  from  the  16th  to  the' 30th  of 
June,  both  days  inclusive. 

By  order  of  the  Board, 

G.  A.  MORROW, 

Managing  Director. 


